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Rabat’s Army Taking Hold 
Of Key Centers in Sahara 


By James M. Markham 
RABAT, Morocco (NYI) — Despite several 
setbacks mid rdstivdjy heavy casualties, a 
ly growing Moroccan expetHtunary force is 
consolidating its bold on the few population centers 
in the disputed Western Sahara sod appears tan 
from being defeated. ' — 

A three-day visit to the main Moroccan positions 
in the Sahara , • inriiuKi^ i ftp overnight stay in the 
isolated garrison town of Smara, suggests that a 
war that has lasted four years could go on much 
longer, barring a political opheavaJ in Morocco. _ * 
With half of his rapidly expanding 12Q J Q0Q-mem- 
ber military establishment f wiwmitw-H to the costly 


desen war. King Hassan n and the few military _ . - 

men he confides in appear to have decided to ac~ .. ^ 28 ’ ** a 

cept a contest of attrition with the Potisario gnenfl- 
la movement . 

Armed and financed by Algeria and Libya, die 
Pohsario is struggling to make an independent state 
of Western Sahara, a Spanish colony until 1975 and 
then turned over to Morocco and Mauritania. Use 
Mauritanians withdrew last August and the Moroc- 
cans took over all the territory. 

Ha&ao’s Fate . 


needed reco n n aiss ance planes and helicopter gnu- 
ships with the aim of strengthening Hassan in even- 
tual negotiations is a bit confusing. Negotiations 
foe most Moroccans would mean surrender by the 
Potisario “mercenaries," as the guerrillas axe 
leaned here.* 

-.A Western diplomat caught what seems to be a 
-latent contradiction between Rabat and Wadring- 
ton, where officials have said the arm* decision is 
part of i 
a. 1 
ed 

the «jppTf> most jamS iiiB itmiw r to Ms throne,* 
the diplomaf said. “The second "biggest danger is a 
wild, strike into Algeria by some angry colonel-” : 


The outcome of the Sahara war may determine 
the political fate of Hassan, who radtestrated the 
division of the Spanish territory. But it is not only 
. the icing who believes that the Western -Sahara is 
Moroccan for reasons that reach deep into the fen- 



i protesting det enmnati ori 
on to the vast wasteland. 

Thus, according to many Moroccans, the Carter 
administration’s decision to sdl Morocco badly 


initiative from the Potisario satisfy an 
pnblfc opinion, CoL Ahmed Dlmri, Hasson’s securi- 
ty chief, set off from the southern ^Moroccan town 
of Tan at the head of an armored cohmm of seyeral 
thousand men. The operation followed the Potisar- 
io*s boldest stroke of the war, on Oct 6, when it 
attacked Smara, penetrated the town's southeast 
defense'perimeter, and killed the local commander; 
a major. The surprise- intervention of Mirage F-l 
jets turned the battle. 

Operation Uhnd, named after a battle fought by 
Mohammed, is to sweep through the rocky Sahara 
for several weeks, searching far Potisario arms, am- 
munition and hid caches, according to knowledge- 
able officers. 

Many of these depots, which have enabled the 
i to raid Moroccan outposts, are in the for- 
_ Ooed Draa, which slashes into southern 
Morocco. 

CoL Dtinh declared that his a nnul led task 
(Continued on Page 2, Col-1) 


Garter Blocks Iran Assets in U.S.; 
Vance Opposes UN Involvement 


, Deportation for Nablus Official Reaffirmed 

Rest of Arab West Bank Mayors Quit 


By William Claiborne 

JERUSALEM, Nov. 14 (WP) — 
The remaining Arab mayors of the 
occupied West Bank resigned today 
after the Israeli go v ernm ent reaf- 
firmed that it will depart Nablus 
Mayor Bassam Shaka for allegedly 
expressing sympathy for terrorists. 

, The mayors of- Hebron^ Bethfe-- 
hem, Jericho. Gaza City, Beirlala, 
Beit Sahur, Dura and Khan Yunis 
submitted their resignations , to the 
military governor in a show of soft- 
darity with Mr. Shaka and the 
Palestine liberation Organization. 

Along with 14 West Bank mayors 
who resigned yesterday, the mass 
resignations left the occupied terri- 
tories virtually without any civilian 
administration and appeared to 
force the Israeli government into 
taking control of municipal services 
for 1.1 million Palestinian Arabs. 
Some of the mayors issued warn- 
ings to Arab residents of the West 
Bank not to cooperate with Israeli 
military or civilian administrators 
who may attempt to move in and 
not to respond to Israeli appeals to 
fill the vacuum created by the resig- 
nations. 

Tensions Rising 

Tensions continued to rise in the 
West Bank as Palestinian political 
leaders in Hebron announced a gen- 
eral strike that is to begin tomor- 
row, and students in towns through- 
out the area demonstrated mid 
threw stones at Israeli military and 
civilian vehicles. , 

Meanwhile, Mr. ^ Shaka an- 
nounced through his 'attorney that 
he will begin a hunger strike in the 
R amie Prison, near Td Avrfr, where 
he has been held since Sunday on a 
disputed allegation that in a private 
conversation with a nutitaiy official 
he expressed approval of a terrorist 
massacre two years ago on the Tel 
Aviv coastal road. 

A transcript of the conversation 
Mr. bad with Mm. Gen. 

Danny Matt, coordinator of the oc- 
cupied territories, shows, however, 
that Mr. Shaka said that he did not 
identify with such terrorist acts but 
that he warned that they were inevi- 
table, given Israel’s 13-year occupa- 


tion of the West Bank, and Gaza 
Strip. 

Toe deportation order was reaf- 
firmed today in a meeting of the 
Ministerial Defense Committee, a 
committee, «wH jepegts 
that Defease Minister Ezer Wriz- 
m*n was having .second thoughts 
about the original decision. 

Ncwapepfr Accowot 

The incident began last week 
when the Israeli duty newspaper 
Ha’aretz published a sensational- 
ized account erf the convers a tion be- 
tween Mr. Shaka and Gen. Matt, 
and Mr. Wernnan — who learned 
of the exchange only after reading 
the newspaper . — walked into ' the 
Knesset to be confronted by angry 


members of 
that the N; 

immediately. 

Su 


mayor be 


[uentfy, Mr. Weizman 
flat Matt far the l«»v 
the newspaper, but mgmgs by 
the Palestine Liberation Organiza- 
tion in Beirut for the mayors to .re- 
sign appeared to^ have _f orced _ihe 
government 1o stapd by its original 
decision. . 

Israel’s Supreme Court, winch on 
Sunday issued a temporary restrain- 
ing. order against the deportation, 
still most hud a hearing on the ap- 
peal before Mr. Shaka can be ex- 
pelled to an Arab country, presum- 
ably Jordan. No date has been an- 
nounced for the hearing. 


Shah Said 
Undergoing 
Radiation 

NEW YORK, Nov. 14 (NYT) — 
The deposed shah of Iran, 
Mohammed Reza Pahlavi, was re- 
ported today to have began receiv-' 
mg radiation treatments for a can- 
cerous tumor in his neck, nnder tight 
security precautions involve bis 
being moved secretly from one 
Manhattan hospital to sootho-. 

Physicians attending the Aaii at 
New York Hoqrital-ConieU Medi- 
cal Center were reported yesterday 
to have reversed previous warnings 
and are saying privately that he 
could be discharged withm a week 
or so without risk to his 

life; informed sources said last 
nigh t- But ■ pfilrw un wi for t1w> «fiah 
and the hospital declined to oon- 
fixm any change in theSvaniings. 

The shah was admitted to New 
York Hospital Oct. 22 after arriving 
from Mexico. He underwent gall 
bladder s ur gery two days later and 
now has a large tube impliinnad in 
his body that b ex p e ct ed to “coax 
out" a' remaining gallstone that is 

Moc king bixbile nnct. 

Acconfing to hospital officials, 
die shah’s physicians HHwminwl 

riming thq w ^k enri that he hari re- ■ 

cuperated sufficiently from the sur- 
gery to begin radiation this week; 
Us first treatment was given Mon- 
,day. 

The shah was moved secretly 
from his suite to the nearby Memo- 
rial Hospital for Cancer and Allied 
Diseases, which specializes in cahr ‘ 
cer ra d ia ti on trea tment * nri has 
more sophisticated equipment than 
New York Hospital. A tunnel con- 
nects the institutions. Hospital offi- 
cials and the shah’s security report- 
edly, sealed off the tunnel wheaLtbe 
shah was moved through xl ■ 

Hospital officials anticipated that 
the shah’s radiation regime would 
last far perhaps three weeks. Tint 
they saia that treatment would de- 
pend on his reaction to his firat ex- 
posure to radiation and any adverse 
complications that might develop. 

Yesterday, the shah was visited 

(Continued on Page 2, CoL4) 


Aid Rushed In — But Not From (7.5. 

Quake Hits Iran, Killing at Least 500 


LONDON, Nov. 14(AF) — An 
earthquake rocked northeastern 
Iran early today, killing at least 
500 persons as n toppled bouses 
a nri rrmri hnt.s, rescue WOfkjOS 

said. 

“Lots of bodies are still being 
found. It is possible num- 

ber of the dead win exceed 
1,000,” said Mohammed AH 
Srirazi, speaking to roorters by 
tdephrme from Meshed. 

Mr. Shirazi, scar of Ayatollah 
AH stwrari, the religions leader of 
Meshed, said the earthquake af- 
fected 14 villages in the Khurasan 
Province, Iran’s northe&stemmost 
area, which borders car the Soviet 
Union and Afghanistan.. 

He wriri r esc u e tMimg anri sup- 
plies wax being rushed from 
Meshed, 500 miles east of 
Tehran, «id other centers as mili- 
tary phmes evacuated the injured 
to favtpfrafa in. Q«wmf jn the 
sooth of the province. 

Government were su- 

pervising rescue operations and 
the distribution of tents nri sup- 
plies to the scores of people left 

hmuriwe s, he aririwri 

In a Tehran .Radio broadcast 
monitored in ’ Loudon, Iran’s 
leader, Ayatollah RuboDah Kho- 
meini, said: 


“We have received tragic and 
frightening reports on the earth- 
quake in Khorasan and the exten- 
. srve losses in p roperty and Hves 
... I call on [the nation] to take 
immediate steps . . .tins tragedy 
requires everyone’s hdp . . .** 

In Wa shington, a White House 
o ffici a l laughed when be was 
asked whether the United States 
planned to offer relief aid to Tran 
as a result of the earthquake. The 
official, who «*fcwri not to be iden- 
tified, said he had heard no con- 
sideration of offering assist- 
ance. 

, Mr. shimi said the earthquake 
was fdt in Meshed, the siteof one 
of the most important Moslem 
shrines in Iran, but did not cause 
any damage there. 

Tehran Radio the, quake 
shook a wide area of the province 
from. Tabas, Ferdow and Bcfe&a- 
bad at 2 a m local time. A later 
broadcast said 250 bodies had 
been, recovered from debris in 
Qayen, 200 miles south of 
Merited. 

The U.S. Geological Survey in 
Golden, Colo., said the quake 
registered 6.7 on the Richter 
scale: Tehran Radio said it mea- 
sured 5.6 on the Richter scale.' 


A quake registering 6.7 on the 
Richter scale struck about 300 
miles south of Meshed last Jan. 
16, icflKng about 200 people, in- 
juring many and causing consid- 
erable damage. In September of 
1978, a quake put at 7.7 on the 
Richter scale nit a large area 
around the Tabas region and 
death-toll estimates ranged from 
15.000 to 25.000. 

The Richter scale is a measure 
of ground motion as recorded on 
seismographs. Every increase of 
one number t ffwn s a tenfold in- 
crease in magnitude. A quake 
measuring six can cause severe 
damage. A quake registering sev- 
en represents a “major" quake ca- 
pable of widespread, heavy dam- 
age- 


Quake hi South Pacific 

HONOLULU, Nov. 14 (UPI) 
— A strong earthquake was regis- 
tered in the Tonga Trench in the 
South Pacific yesterday, the 
Honohiln Observatory reported 
today. The quake measured 62 
on the Richter scale. 

The epicenter was about 500 
miles south of American Samoa. 


Fear Link With Carter Policy 


West Europe Wary of U.S. Moves on Iran 


In Foreign-Language Services 


Thatcher Agrees to Restore BBC Cut 


By R.W. Apple Jr. 

LONDON, Nov. 14 (NYT) — 
The Conservative government of 
Prime Minister Margaret Thatcher 
yielded last night to protests at 
home and abroad against its plan to 
cut £2.7 milliaa from spending on 
the BBCs /orejgn-langangB ser- 
vices. 

Faced with humiliating defeat in 
the House of Commons because of 
a revolt by Tory back-benchers, the 
government agreed to jprovide the 
money needed to continue all for- 
eign-language broadcasts. 
it will defer capital expenditures on 
overseas radio transmitters. 

Marshall Stewart, director of in- 
formation far the BBC, said the cor- 
poration felt “a measure of relief” 
at the outcome. 

As part of Mrs. Thatcher’s cam- 
paign to reduce government spend- 
ing in almost all areas, the Foreign 
Office had ordered the cut in appro- 
priations for what the BBC calls its 
vernacular broadcasts — broadcasts 
that have earned a worldwide repu- 
tation for clarity and objectivity. 
The BBC concluded reluctantly that 
it would have to abandon all 
transmissions in French, Italian, 
Greek, .Turkish, Spanish, Maltese 


and Burmese, but the corporation 
an international public re- 
lations campaign against the cut- 
back. . 

Around the world, 
and public officials 
against any reductions in the tine's 
external services, which broadcast 
24 bouts a day in 39 l a ng uage s , 
reaching more than 70 million per- 
sons. An Asian poHtidaa asked, for 
example, “Don’t they realize that 
the only waves Britannia rules are 
the airwaves?” 

At home, the Labor and Liberal 


At first, Mrs. Thatcher underes- 
timated the strength of the revolt. 
She agreed to trim the cut from £4 
minion to £2.7 million, but beyond 
that she instructed her ministers to 
hold the ' Hue; arguing that, if she 
backed down on the BBC, she 
would be hard pul to justify other 
cuts. ; 

But at a secret meeting between 
Foreign Office ministers and senior 
BBC executives Monday night, the 
government rave way and agreed to 
restore the £2.7 million cut in the 
operating budget. An equivalent cut 


parties lined up against the cutback , 9 was made in a long-term prtyam 
along with more than lOO Canserv- to- improve the audibility of the 


ative members of Parliament. The 
Tory rebellion, led by Julian Critch- 
kry, was die most determined since 
Mrs. Thatcher took office six 
months ago. , 


broadcasts by boosting transmitter 
strength. 

Spending on improved audibility 
will now be spread* over six or more 
years instead of five 


•By Joseph Etchert 

PARIS, Nov. 14 (IHT) — West- 
ern European governments, already 
wary of being Knlrf-ri to the United 
: Stares., jn its confrontation with 
Iran, are cyectcd to be even more 
cautious about publicly backing the 
U.S. derision to freeze "Iranian fi- 
nancial assets, officials in several 
European capitals said today. 

Some officials who had backed 
President Carter’s previous restraint 
in seeking rdease of the hostages in 
Tehran said they wens worried that 
Mr. Carter was allowing the crisis 
to escalate. 

“The U.S. decision to freeze ba- 
nian assets will be ' an unnerving 
precedent for the other aO-pro- 
during riates with big Western in- 
vestments, even the Arab regimes 
which dislike what is happening in 
Iran,” one diploma t said. 

Before Mr. Carter imposed the 
freeze, French officials said they 
would not take advantage of the 
U-S. embargo cm Iranian oil -im- 
ports and buy extra Iranian ofl. But 
they said France did not intend to 
take any action — such as cutting 
oQ purchases from Iran — to sup- 
port the U.S. position. 

French officials said that Mr. 
Carter, rather than caotimring quiet 
diplomacy, appeared to be adopting 
tactics that could backfire a g ai n st 
the West 

In West Germany, the strongest 
supporter of the U-S. position 
among Western European coun- 
tries, government sources earlier 
quoted Chancellor Helmut Schmidt 
as saying: “We have to stow soli- 
darity with the United States” by 


not increasing West German im- 
parts of I ranian chL West Germany 
buys 13 percent of its oil from Iran. 
West Goman officials stress e d that 
they . wanted “to avoid mating the 
situation worse by any provocative 
statements." 

West German officials withheld 
comment on the U.S. freeze of Ira- 
nian dollar deposits, but Die Welt 
newspaper said in a front-page edi- 
torial that “Presideht Carta’s esca- 
lation of the financial war on 
Iran . . . could have unforeseeable 
consequences on the international 
bimking system.” The newspaper 
card that mi ght promp t OU-prO- 
during countries to move out of the 
dollar into Swiss francs and West 
German marts and “give Khomeini 
the chaos which he wants.? 

A British government source ob- 
served: “European governments 
privately sympathize with President 
Carter’s predicament with U-S. 
opinion and they might be tempted 


to taW» similar action themsel ves in 
the same predicament. But they are 
unlikel y, to follow the administra- 
tion into a tit-for-tat economic war 
with Iran.” 

' The United Stales, which gave its 
European allies only short notice of 
its derision to stop importing Irani- 
an oil, did not ask other govern- 
ments to take any action against 
Iran. 1 - 

The financial freeze is intended 
to affect Iranian deposits not only 
in the United States but also in U.S. 
banks jn Europe — a development 
that European governments may be 
reluctant to support officially. 

All nine Common Market coun- 
tries are expected to continue in 
aligning their policies with whatever 
position is adopted by West Germa- 
ny and France, diplomats said. Pri- 
or to today’s developments, Com- 
mon Market countries were cooper- 
ating smoothly .with the United 
(Continued on Page 2, CoL 3) 


Dollar Dips 
On Tehran 
Assets Bid 

WASHINGTON. Nov. 14 (IHT1 
— Iran tried to pull its billions of 
dollars out of U.S. banks today but 
President Carta forestalled the 
withdrawal by ordering an emer- 
gency freeze on Iranian funds in 
VS. banks and their overseas 
branches. The financial tug-of-war 
coincided with efforts to free the 98 
hostages at the U.S. Embassy in 
Tehran shifting to the United Na- 
tions. 

At the same time, the State De- 
partment took its hardest line yet 
toward the Iranians, insisting that 
students who seized the U-S- Em- 
bassy and about 60 American hos- 
tages must agree to release the cap- 
tives before there can be any negoti- 
ation of U.S. -Iranian relations. 

Militant Moslem students hold- 
ing the embassy showed no sign to- 
day of easing their refusal to free 
their captives until Mohammed 
Reza Pahlavi, the deposed shah, is 
returned to Iran to stand trial. 

The dollar plunged in nervous 
foreign exchange trading immedi- 
ately ’after Iran announced that it 
would withdraw its funds in the 
United States. However, dealers 
agreed that the initial drop was ex- 
aggerated, and after President 
Carter said that he was freezing 
Iran's official assets, the dollar re- 
couped some of its losses although 
it was still sharply lower than yes- 
terday. 

Gold gained only slightly, rising 
$3.25 an ounce to $390. despite the 
widespread confusion in the mar- 
kets. 

There are too many questions 
unanswered, dealers said. One is 
that Iran has not made it dear 
whether u intended • to take the 
funds out of the United States or 
out of dollars entirely. If the funds 
were transferred to the Euromarket 
as dollars, a deafer reasoned, the 
dollar as a currency would not be 
fundamentally affected. (See Page 
1 1 for details.) 

An analyst in New York said that 
Iran is believed to have most of its 
money in the United States in certi- 
ficate of time deposits, winch have 
fixed maturify dates. Even if Iran 
were to withdraw its money, it 
could do so only after the cer- 
tif cates come due 

The United States said today it 
opposes a UN Security Council de- 
bate or any other negotiations on 
the situation in Iran while UJS. hos- 
tages are bring held. Secretary of 
(Contimiedon Page 2, Col.7) 


On Iranian Assets Overseas 


Bankers: Can U.S. Apply Freeze Abroad? 


By Axel Krause - 

PARIS, Nov. 14 (IHT)-: Bankers 
in Western Europe and the United 
States expressed serious doubt to- 
day ifra* the Carter administration 
could enforce a freeze on Iranian 
assets outride the -United States, 
and some speculated that wide- 
spread litigation would result if offi- 
cials tried. 


New Fighter-Bomber in Production 


NATO Arms Chiefs Clear 
Way for Missile Decision 

Belgium are to and therefore Chan- 

nij_.li 


THE HAGUE, Nov. 14 (UPI) - 
NATO ministers cleared 

the way today for a. decision next 
month to go ahead with the deploy- 
ment of new U.S. nuclear missiles 
to counter expansion of Soviet arms 
aimed at Western Europe, 

Winding up the two-day session 
of NATO’s Nuclear Planning 
Group, the ministers agreed an a 
plan calling for 572 U!S. Pershing-2 
and ground-launched Cruise mis- 
siles to be based in five European 
nations starting in 1983 as the basis 
for a decision to be taken at a min- 
isterial session in Brussels in mid- 
December. 

West German Defense Minister 
Hans Apel dismissed Dutch reser- 
vations that provided the only dis- 
sent from an alliance-wide position 
by saying agreement of other West- 
ern European nations to accept the 
weapons had led his government to 
proceed with the plan. 

"The German conditions are 
met,’" Mr. Apel told reporters. 
"Germany is not alone. Italy and 


MUNICH, Nov. 14 (NYT) —In 
1982, when (he Tornado, Western 
Europe’s versatile new filter- 
bomber, goes into service, it will be- 
come an appreciable worry for So- 
viet defense strategists. It is already 
.a major headache for UK aero- 
space contractors. 

The Tornado, which is coomfet- 

Sk!r [Helmut) Schmidt’s condition “f W* 
that Germany would not take a . combat aircraft d* 

^ ■_ - rially for Europes wet 

tides. In various vct- 
tioos, the European-made fighter is 
being built to take cm Vie Soviet 
Union’s best in aerial combat, 
strafe armored columns from stee- 
ple-top heights and at sopasonic 
speeds, or dispatch its rockets to 
pound Soviet ships at distances of 
20 miles.' 

As an ally, the United States has 
-welcomed dfe plane as a valuable 
addition to the battle order of 
NATO and an important step 
toward standardizing and improv- 
ing the alliance’s weaponry. 

Bui in the arms business, the Tor- 


• • 

European Arms Makers Challenging U.S. 


By Paul Lewis 


kme position fiasbcen met” 

US. Defense Secretary Harold 
Brown said at a news conference,* 

"The alliance seeds to decide. on 
curtain numb ers and then tDOVC 

toward those numbers” in order to 

off set. the continued Soviet expan- 
sion of SS-20 missile forces and 
Backfire bombers. 

In their ramtn uniqiw the minis- 
ters agreed that a substantial num- 
ber of U.S. nuclear warheads now 
stockpiled in Europe could be with- 
drawn as an anus control initiative 
accompanying the modernization 
program. Mr. Brown added that lat- 
er decisions could ' be made to 
change, the deployment plan if rie- nado is powerful and ominous com- 
gotiations 'with the Russians* .war- petition for U-S. weapons makers. 



Enropean-dedgned and produced high-technology weapons such as. this Tornado fighter are 
rhallmgfng the traditional role of the United States as NATO’s supplier of sophisticated arms. 


rant reductions. 

The program that starts' in 1983 
calls for 1.000-mile Pershing-2 and 
1. 500-mile ground-luunched Cruise 
missiles to he installed in West Ger- 
many. Italy. TTie Netherlands, Bel-, 
gium and Britain. 


i prW 

example so far or Western Europe- 
an nations* heightened interest in 
working together to develop expen- 
sive. modem weapons that can chal- 
lenge II 5. domination of advanced- 
technology armaments. 


“No one government would have 
risked the difficulty and the cost of 
developing Tornado on its own," 
Gero Madden g, president of Mes- 
serschmiit-Bolkow-Blohm, said. 
“But now we’ve shown Europe can 
build an advanced weapons system 
that is barer at its job than any- 
thing U.S. industry offers and at 
reasonable cost," he comended. 

The Tornado is being built for 
the air forces of Britain, West Ger- 
many and Italy. It will replace the 
Siurfighters huill by the Lockheed 
Carp, and the Phantoms built hy 
the McDonnell Douglas Corp- 


along with the British-built Lightn- 
ings, Vulcans, and Buccaneers. AD 
these planes now make up the 
“front-line'’ aircraft. 

life work is bring done by a con- 
sortium of three European aircraft 
manufacturers. Tbe British Aero- 
space Corp„ which is slate-owned, 
and Messerschmitt, a private West 
German company, each have a 42-5 
percent slake ir the project. Aerl- 
uilia. the aircraft division of the gi- 
ant Fiat group, has the remaining 
15 percent. 

The Tornado project. Europe’s 
largest joint armaments project to 


date, is .showing the way for many 
ventures. *■ 

In Hamburg last month, British. 
West German and French defense 
ministers gave the go-ahead for 
joint development of a new genera- 
tion of heavy anti-tank and anti- 
ship missiles by Euroniistife, a con- 
sortium formed by the missile divi- 
sions of British Aerospace, tbe 
French government-owned Aeros- 
patiale and Messerschmitt. Euro- 
missile has sold its Roland anti-air- 
craft missile to the American Army. 
In addition, plans for a new gen- 
K mUiniH-d on Page 2. Col. 3) 


Moreover, said one U.S. banker 
based in Europe, “We may wind up 
in the middle, frying to fend off 
claims [by Iranians] if they arise.” A 
senior U.S. diplomat based in Eu- 
rope added, “By letting the banks 
and the banking system dug it out, 
the European governments may 
consequently gel off the hook, in 
that they may not have to take a 
position [oo the freeze].” 

Earlier today U.S. officials in 
Washington confirmed that the 
freeze announced by the White 
House affected more than $5 billion 
in assets on deposit with U.S. banks 
from the Iranian government, both 
in the United States and throughout 
brandies of UJS. banks, primarily 
■ in Western Europe. 

Several major U5. banks an- 
nounced plans to comply with the 
order. Citibank said today it has in- 
structed all its banking units to 
freeze Iranian^ assets both in tbe 
United States and overseas. Bank of 
America said it also was complying, 
although an executive added, “It is 
too early to sort oat all of the impli- 
cations.” 

‘Narrowly LfamtetP 

U.S. Treasury Secretary William 
Mfifer said that consultations 
throughout tbe day with central 
bankers and other banking officials 
in Europe has “led us to believe that 
our action is folly understood as 
bring narrowly limited and should 
not cause anyone to have any fear 
about maintaining deposits in 
American banks." 

Despite these assurances, inter- 
views with bankers ’ showed that 
there was considerable consuma- 


ble for damages, one government 
lawyer said. 

French banking authorities were 
divided on whether tbe U.S. govern- 
ment has the authority to impose a 
freeze on banks’ branches here. 

Several experts said French law 
would predominate in such matters, 
even if banks concerned were 
branches of U.S. institutions. “1 do 
not bow Iranian assets deposit- 
ed witii a foreign bank can be fro- 
zen without aumoritzation from tbe 
central bank,” said a spokesman for 
the French banking association; 

Bonn Officials Divided 

Other sources said they believed 
such authorization had already 
been provided during today's con- 
sultations between Washington and 
European officials, out this could 
not be immediately confirmed with 
tbe Bank of France. 

West German banking officials' 
also were divided over the legality 
of the freeze. A govenment official 
in Bonn said that the issue was un- 
der study and Gomany's primary 
interest was maintaining an orderly 
domestic currency market 

In New York, meanwhile, there 
was widespread speculation that 
Washington's action would 
lawsuits against U.S. banks in 
rope and elsewhere outside the 
United States. 

A banker there, emphasizing that 
US. banks mil attempt to comply 
with the freeze, said, “If push 
to shove and the Iranians insist on 
payment, the U.S. banks are going 
to be right in the middle.** 

He added that tbe situation could 
be avoided if other countries, main- 


tion over 

forcing the frame and fears of polit- ^ ““ “ bank 


ical repercussions from Iran if Eu- 
rope supported the U.S. move. 

Swiss government officials said 
they doubted that their country's le- 
gal system would support the block- 
ing of Iranian assets held by U.S. 
banks' foreign branches; even if 
U.S. banks said they were following 
instructions from home offices. IT 
there are no irregularities in an ac- 
count. the bank must pay and is lia- 


branches. 

There were no signs today that 
the Iranians had tried to withdraw 
$12 bflhon which Tehran said they 
held with U.S. banks, according to 
spot checks with US. banters 
based in Europe. The Federal Re- 
serve Board today said such depo- 
sits only total $5 billion. “There 
have been no signs of the Iranians 
pulling out,”a London-based bank- 
er said tonight. 
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N. Zealand Fallout May Be Tied 
To Suspected African Atom Test 


By Thomas O'Toole 

WASHINGTON. Nov. 14 (WP> 
— Radioactive fallout has been de- 
leted in New Zealand, providing 
new indications that a secret atomic 
exptosiOQ took place in the atmos- 
phere of the Southern Hemisphere 
within the past three months. 

The new radioactive debris in 
ramwater is the first corroborating 
evidwce that a nuclear explosion 
triggered near South Africa on 
ine night of Sept. 22, when a U.S. 

Haitian Leader 
Fires 8 Ministers 
In Cabinet Shift 

PORT-AU-PRINCE Haiti, Nov. 
14 (UPI) — President Jean Claude 
Duvalier fired more than half his 
Cabinet last night and placed mili- 
tary men and loyalists from the re- 
gime of his father and predecessor, 
Francois “Papa Doc" Duvalier 
back into key posts. 

No reason was given for the Cab- 
inet shakeup in which eight of the 
14 portfolios changed hands. But 
Mr. Duvalier's firing of the minis- 
ters came four days after the 
breakup of a meeting of the Haitian 
Human Rights League that caused 
protests from four foreign embas- 
sies, including that of the United 
States. Embassy personnel from the 
four countries were injured in the 
incident along with several Hai- 
tians. 

The 'Cabinet changes were an- 
nounced last night on television and 
radio by the new information minis- 
ter, Jean Narcisse, who replaced 
Ulysse Pierre- Louis. 


surveillance satellite spotted what 
was presumed to be the fireball of 
an atomic explosion. 

“Radioactive fallout was the key 
missing element in what we thought 
orgmally was a clandestine nuclear 
test,” a White House source said 
yesterday. “The fallout in New Zea- 
land could well be f hnr missing ele- 
ment." 

The increase in radioactive fall- 
out was reported yesterday by New 
Zealand's Institute of Nuclear Sci- 
ence at Gracefield, just north of 
Wellington. The rise m fallout was 
described by Institute Director B J. 
O'Brien as the kind one would ex- 
pect from a small but recent atomic 
explosion in the atmosphere. . . 

‘"What we see in our fallout here 
would be consistent with a nuclear 
explosion haring a force equivalent, 
of two to four Idlotons,*' Mr. 
O’Brien said by telephone from 
Gracefield. “We’ve searched for 
other causes of this fallout but can', 
find nothing else." 

No Confirming Evidence 

While South Africa has repeated- 
ly denied being the source of what- 
ever the satellite detected on Sept. 
22, U.S. officials have suggested 
that South Africa triggered a test. 
So far, however, the State Depart- 
ment has said it has no confirming 
evidence that Pretoria was responsi- 
ble for an atomic explosion. 

Mr. O’Brien said yesterday that 
increases in radioactive fallout were 
measured in rainwater samples col- 
lected from Aug. 1 to Ocl 28, with 
increases measured in short-lived 
radioisotopes such as barium-140, 
praseodymium-143 and ytrrium-91, 
all of them fission products of nu- 
clear explosions. 


Rabat’s Army Taking Hold 
Of Key Centers in Sahara 


(Continued from Page 1) 
force, which is deploying Soviet- 
made multiple 122- mm rocket 
launchers among other new equip- 
ment, will try to battle up the Pol- 
isario by blocking its mam rear base 
at Tindouf, in Algeria. 

This may only be a bluff by CoL 
Dlinri but, whatever its ultimate 
military impact. Operation Uhud is 
a morale booster for both the 
Moroccan public and the army, 
whose monthly death toil recently 
increased from less than 100 to 
more than ISO. 

One of King Hassan's fundamen- 
tal calculations is that Morocco, a 
nation of more than 18 million, can 
absorb high casualties in an essen- 
tially volunteer array that is con- 
sciously recruited from the country- 
ride, where poverty is great and po- 
litical consciousness weak. But the 
Poli5ario, which is thought to field 
10,000 to 15.000 fighters, controls 
no population centers and has a 
limited manpower pool. 

The Polisario is believed to be re- 
plenishing its ranks by recruiting 
among Reguibat tribesmen in west- 
ern Algeria and other nomadic peo- 
ples in northern Mauritania, Mali 
and Niger. The Polisario’s casual- 
ties are a matter of dispute, but 
since King Hassan used Mirage jets 
in the defense of Smara, Moroccan 
officers say that Polisario casualties 
have increased sharply. 

The guerrillas hare had the ad- 
vantages of high motivation, mobil- 
ity. surprise, knowledge of the ter- 
rain and an ability to quickly set 
large numbers of troops against 
small Moroccan outposts. The 
Moroccan military has been 
hampered by King Hassan's insis- 
tence on tight command control for 
himself, poor logistics and resupply, 
instances of corruption among offi- 
cers. infrequent rotation of troops 
and, particularly in bleak and vul- 
nerable garrisons, poor morale 
among the troops. 

"Ideally, this war should be con- 

Arafat Leaves Moscow 

MOSCOW. Nov. 14 (AP) — 
Yasser Ararat, chairman of the 
Palestine Liberation Organization, 
left Moscow today after a day of 
talks with Foreign Minister Andrei 
Gromyko, Tass reported. 


ducted like a naval battle,” argued 
Ll Col. Mohammed Ghoujdami, 
44, the flamboyant, intellectual 
Smara commander. “The big towns 
and airfields, like this one, should 
serve as aircraft carriers, with the 
reconnaissance planes looking for 
the targets, as if they were subma- 
rines. The desert is like the ocean." 

in this conception of warfare, the 
OV-10 reconnaissance plane, which 
the Carter a dminis tration has of- 
fered the Moroccans, could play an 
important role. So would the Cobra 
helicopter g unships sought by the 
Moroccans. 

Because of its light weaponry — 
its favorite weapon is the inaccurate 
122-mm rocket — and small num- 
bers, the Polisario is not now capa- 
ble of holding territory, although it 
can seize small garrisons in Sahara 
and attack into southern Morocco. 
But barring a major military humili- 
ation, at Smara, for example, the 
Moroccan military position is fairly 
stable. 

With defense consuming perhaps 
40 percent of the Moroccan govern- 
ment’s expenditures, inflation run- 
ning at 20 percent or more, living 
standards declining and new "aust- 
erity” taxes falling heaviest on the 
salaried middle class, rather than 
upon the conspicuously wealthy up- 
per class, the ingredients for a social 
explosion are there. 

But both the tiny Communist 
Party and the important Socialists 
are, if anything, more hawkish on 
the Sahara issue than the King is, 
and no politician has come out in 
public and blamed the war for the 
prevailing misery of the poor. 

A French-educated monarch who 
still deftly utilizes religious and feu- 
dal traditions to m am 1 ** 1 * his rule, 
Hassan has fragmented and neu- 
tralized his domestic opposition, al- 
though its superpatnotiszn gives 
him little room for diplomatic 
maneuver or compromise on Saha- 
ra. 

Moreover, having twice narrowly 
escaped attempts on his life by bis 
own soldiers, Hassan must watch 
the army, the very instrument he 
hopes will consolidate the situation 
in Sahara. Characteristically, CoL 
Dlimi's Operation Uhud is autono- 
mous of sector commanders in the 
desert, another example of the 
King’s instinct for dispersing au- 
thority. 


“We didn’t see much of an in- 
crease," Mr. O'Brien said. "Just 
enough to suggest they came from a 
small nuclear test" 

At the time that the State Depart- 
ment released the information that 
a U.S. satellite had seen what 
appeared to be a nuclear fireball, it 
estimated the of the explosion 
as between two and four kuotons. 
This would be an extremely small 
atomic explosion, no more than 
one-fifth the size of the first atomic 
bomb dropped on Japan at the end 
of World War EL 

‘Recent Even? 

The increase in New Zealand’s 
fallout was measured for radioac- 
tive isotopes with half-lives no 
iter than 59 days, meaning (hat, 
came from an atomic explo- 
sion, It was a recent one. A halflife 
is the time it takes a radioactive iso- 
tope to lose half its radioactivity; 

The half Ufe is 12 days for bari- 
um-140, 13 days for praseodymium- 
140, and 59 days for yttrium-91. 

“What we've seen couldn’t have 
come from an old test," Mr. 
O’Brien said. “Whatever it is, it is a 
recent event." 

Prevailing winds at the Latitude of 
South Africa and New Zealand are 
west to east, meaning (hat radioac- 
tive debris near South Africa could 
be carried across the Indian Ocean 
toward Australia and New ZwiwnH 

The U.S. surveillance satellite 
that spotted the suspected fireball 
SepL 22 saw a double pulse of light 
in the atmosphere in a circle 3,000 
miles wide over the south Atlantic 
and Indian Ocean south and east of 
South Africa. 

The twin light pulse is the charac- 
teristic signature of an atomic ex- 
plosion. It is the fireball that briefly 
disappears from view when the ex- 
plosion’s shock wave makes it 
from space, then reappears 
the shock wave begins to dis- 
sipate. 

The Vela satellites that look for 
nuclear explosions have seen 42 
double spikes of light in the last 15 
years, officials say. The first 41 were 
confirmed as atmospheric nuclear 
tests, exploded either by China or 
*. The 



Informe d Diplomats Report 

Russia Said to Help U.S. 
To Free Hostages in Iran 


MOSCOW, Nov. 14 
The Soviet Union has told U.S. offi- 
cials here it is trying to be helpful 
behind the scenes in efforts to se- 
cure the release of the hostages hdd 
in the U.S. Embassy in Tehran, ac- 
cording toinfonned diplomats. 

At the same time, Moscow has 
publicly and privately rejected all 
rr in gtin of the way the incident is 
being in the Soviet of Goal 

media. 

A Western diplomat said yester- 
day that the Soviet Foreign Minis- 
try nqected a U.S. protest last week 
against unacceptable commentaries 
on the embassy siege in Peraan-lan- 
gnagi- radio broadcasts to Iran from 
Soviet territory. 

The Soviet officials rejected the 
protest and pointed out that Mos- 
cow had voted with the United 
Slates in a dosed session of die UN 
Security Council last Friday for res- 
olution calling on Iran to release the 
embassy hostages, according to the 

rti plnynat- 


Guard gestures as Farah, the wife of the deposed shah of Inin, leaves her New York residence. 

Shah Said to Begin Radiation Treatment 


'(Continued from Page I) 
by his wife, Farah, She declined to 
speak with reporters. However, 
Robert Aimao. the shah’s public re- 
lations consultant, said that the 
shah was “ v e r y upset and sad- 
dened" by the situation in Iran.- 


France. 
SepL 22. 


42d event took place 


CIA Study Says Shah 
Hid His Wealth Well 

NEW YORK, Nov. 14 — Tbe 
CIA recently tried to determine 
how much wealth the deposed shah 
had retained when he fled the na- 
tion be ruled for almost four dec- _ of binning the 


the agency was Ipft with a mystery. 
The shah's finanri^i advisers had 
been so skillful in camo uflaging his 
vast assets over the years tEaf the 
true scope of his holding s escaped 
efforts to define iL • 

; The best that the CIA could do, 
in the study completed months be- 
fore the shah entered tbe United 
States, was to conclude that he wqs 
worth perhaps from a quarter to 
three-quarters of a billion dollars, 
or, perhaps, from $100 million to 
$800 urflhon. 

The vagueness of the figures at- 
tests hot only to the finwnMiti secre- 
cy of the shah's regime, but to years 
i’s state, found*- 


West Europe Arms Efforts 
Challenging U.S. Suppliers 



(Continued from Page I) 
eration of military helicopters are 
being discussed by EuroHeti, a con- 
sortium of Europe’s leading, heli- 
copter manufacturers that mrityL* 
British Westland Helicopters, Ita- 
ly’s Augusta and the helicopter divi- 
sions of Aerospatiale and Messer- 
schmitt 

New Tactical Filter 

And probably most important, 
the British, West -Germans and 
French at Hamburg also- set them- 
selves a six-month deadline to agree 
on details of a new advanced tacti- 
cal combat fighter for the 1990s, 
known as TKF-90. If the three gov- 
ernments can agree an a single de- 
sign, they plan joint construction of 

West Europe 
Wary on Iran 

(Continued from Page 1) 

States, U.S. diplomats in Brussels 
said. 

The Common Market govern- 
ments have protested twice in 
Tehran to AboThassan Bani-Sadr, 
who is overseeing Iran's foreign af- 
fairs, in support of the U.S. position 
on the hostages. Ireland's charge 
d'affaires saw Mr. Bani-Sadr yester- . 
day to reiterate a Common Market 
warning thpt the Iranian action is 
unacceptable internationally and 
will hurt Iranian interests, diplo- 
mats here said. The Irish diplomat 
also denied official Iranian claims 
that the Common Market message, 
on Nov. 12, supported Iranian de- 
mands for the deposed shah to be 
pu n ished, they said. 

The Common Market has 
stressed that the Iranian authorities' 
support for the takeover of the U.S. 
Embassy has endangered the inter- 
national diplomatic system. U.S. 


ades. But after worldwide , analysis, ' tion and personal funds. 

The CIA investigators said they 
believed that most of the shah’s 
- money was in Switzerland and 
Western' Europe apd that 
10 percent of nis assets were in 
United States. 

■ Some bankers, however, say that 
the shah’s personal portfolio alone 
is worth well over SI bullion, and 
one recent estimate set the figure at 
perhaps $17 billion. Some invest- 
ment bankers with foreign contacts 
say that perhaps between $2 billion 
and $4 buliern was -transferred from 
Iran to tbe United States in the two 
years before the" shah’s regime top- 
pled. 

One measure of how much power 
the shah had was that in 1976 die 
Iranian budget contained a $1 bil- 
lion discretionary fund solely for 
the shah’s use. 

The issue of the shah’s wealth 
was underscored yesterday when 
the regime of the Ayatollah Ruhol- 
lah Khomeini demanded that as a 
condition for release of the UJ5. 
hostages in Tehran, the United 


some 700 planes at a cost of tens of 
billions of dollars. 

The Tornado project also 
brought out, however, the formida- 
ble difficulties, that European gov- 
ernments must resolve in collabo- 
rating’ on modern weapons. They 
have to overcome the .pressures of 
limited financial means, differing 
military needs and industrial tradi- 
tions and each country’s determina- 
tion to protect jobs. 

Canada and the Netherlands, two 
eady members of tbe Tornado con- 
sortium, dropped out and bought 
the General Dynamics Corp.’s F-16 
fighters instead. They feared that a 
plane designed for dogfighting with 
Russian jets,- bombing ranks and 
rocketing ships would became im- 
possibly complex and expensive; es- 
pecially when built by five coun- 
tries. 

Even with only three partici- 
pants, many analysts predicted that 
the Tornado project would fail, 
with Britain finding the cost too 
high or Germany losing patience 
with its partners* less exacting in- 
dustrial habits. 

That did not happen, however. 
The first batch of the 809 Tornados 
on order are moving down produc- 
tion lines in the three participating 
countries at a cost governments find 
acceptable. 


States return the shah's wealth. 
Sonne of that wealth, in private 
transactions as early as this sum- 
mer, had already begun to -flow 
back to the Ir anian revolutionary 
regime. 

Pahlari Foundation 

The cornerstone of the shah’s fi- 
nancial empire, which tbe CIA says 
rivaled at its height the holdings of 
the Sauds in Saudi Arabia and the 
- al-Sabah family. in Kuwait, was the 
.Pdhlavi Foundation, which be 
'formed in 1958. Soon after the 
foundation was set up, the *hah said 
he was transferring 90 percent of 
his holdings to iL a combination 
family organiza tion and charitable 
trust. The shah’s control of the 
foundation was absolute. 

The foundation’s known assets in 
December, 1977, included 10 per- 
cent of General Motors of Iran and 
BJ 7 . Goodrich-lxan ami 25 percent 
of the Krupp Steel Works in West 
Germany. In the Tehran area, the 
foundation owned four holds, in- 
cluding the Hilton. Qther holding s 
ranged from insurance and banking 
to agriculture and book publishing. 
One of the most important 'of the 
foundation's assets was 100 percent 
ownership of the Bank Outran, the 
fifth largest commercial bank in 
Iran, founded in 19SZ 

One financial analysts concluded 
last year that the foundation's as- 
sets were at least S2J1 billion to S3 
bUtioo. 

The most prominent of the foun- 
dation’s holdings m the United 
States is a 36-story recently com- 


No Commentaries 

The Soviet Union was also in- 
volved in an unpubturized move by 
foreign ambassadors in Tehran to 
get Ir anian authorities to urge re- 
lease, of the hostages by tbe radical 
students who have been holding the 
embassy since Nov. 4, a diplomat 
said. 

The official Soviet media have 
run no commentaries on the situa- 
tion in Iran since the students took 
over the embassy. Coverage has 
consisted instead largely of brief ac- 
counts by Tass, but it has left out 
some important developments. 

Tass has stifi not reported the Se- 
curity Council resolution urging re- 
lease of tbe embassy staff, for in- 
stance, though it has reported in 
some detail the statements by tbe 


By Craig R. Whitney 

students and supporters of the Aya- 
tollah Ruboilah Khomeini alleging 
that the embassy was a hotbed ot 
LLS. subversion and espionage. 

Yesterday Tass reported from 
Washington that “toe American 
press carries incendiary calls tc 
‘toughen’ relations with Iran and to 
subject it to an economic 
boycott . . . several thousand sS 
vicemen from various U.S. Army 
bases are being concentrated at 
Fort Hood and prepared for airlift 
to a ‘crisis area.' ^ 

From Tehran. Tass reported that 
Iran, had complained to the UN yes- 
terday that “the United States is 
se eking to bring about war,” and 
that there had been “raids on Irani, 
an diplomatic representations in the 
U.SA." 

Last night, Tass responded to 
what it said was “a wrong notion 
among American readers about re- 
ports in the Soviet press” by saying 
She United States knows the true 
position of the Soviet Union with 
' regard to the question of observing 
norms and principles of interna- 
tional law. Tne Soviet Union pro- 
ceeds from the fact that these norms 
and principles are relative to any 
situation-” 


MaintamlBg 

Diplomats here speculate that tire 
Russians have not been more for- 
ward in amdemning the illegality of 
the occupation of toe U.S. Embassy 
ia Tehran because of a desire to 
main rain good relations with the 
Iranian left, including many of the 
students. ’ 

The Soviet press began treating 
Ayatollah Khomeini respectfully 
emiy this year only after it became 
apparent be would hold effective 
power in Iran last winter. 


Carter Freezes Iran Funds ; 
Vance Opposes UN Debate 


(Continued from Page 1) 

State Cyrus Vance flew to New; 
York to lineup the votes to prevent 
the convening of the cotmcfl. 

■Tbere is no way this government 
will negotiate under the gun of our 
people being held hostage," State 
Department spokesman Hodding 
Carter said. 

But State Department officials 
would not rule out the possibility of 
Mr. Vance meeting with Abolhas- 
san Bani-Sadr, Iran’s acting foreign 
affairs chief who was scheduled to 
leave Tehran today for New York. 

Mir. Bani-Sadr had called for the . 
meeting of the UN Security Coun- 
cil, whose IS me m b er nations last 
week condemned the embassy occu- 
pation. UN diplomats said they 
were “disinclined" to hdd a meet- 
ing at Iran’s request. 

Optimism Toned Down 

A State Department source, ton- 
ing down optimism ex pr essed yes- 
terday when the Iranians appeared 


down bard on the baric US. posi- 
tion," an official said. 

The embassy militan ts declared 
that any attempt to compromise on 
their “great divine move" directed 
by Ayatollah Ruhollah Khomeini 
"5s strongly denounced by us and 
would be deemed treason against 
this move," Tehran Radio reported- 

This may have been aimed at of- 
ficial I ranian statements yesterday 
suggesting that that tbe hostages 
might be freed before tbe return of 
tire shah, if certain other conditions 
were met 

Firmer Stand ( 

Iran's acting foreign affairs chief',: 
Abolhassan Bani-Sadr, was one at 
those who had sounded somewhat 
conciliatory yesterday, as he sought 
UN intervention in the crisis. But 
be took a firmer stand today, telling 
capital. 


reporters n 

“Ourporitic 


rieted office building purchased by N to be moderating their demands, 
the Pahlavi Foundation fnr Xx fi nu «i,v 


S. Africans in Geneva 
For Namibia Talks 

GENEVA, Nov. 14 (UPI) — A 
South African delegation arrived 
here today to attend UN -sponsored 
informal talks on the possibility of 
a demilitarized zone along tbe bor- 
ders of South-West Africa (Nami- 
bia) as a means of moving toward 
full mdqxadence for the territory. 
The talks are scheduled to end to- 
morrow. 


the Pahlavi Foundation for $8.6 
million. 

A spokesman for the New Yak 
■ State Attorney General's office said 
yesterday that the Pahlavi Founda- 
tion’s board of directors had al- 
ready changed to represent tbe new 
Iranian regime; He said it was ex- 
pected - that revenues from the 
budding would continue to be chan- 
neled into tbe foundation. 

The status of the shah's other as- 
sets in the United States, those not 
linked to tire foundation, was un- 
clear. They indude homes in New 
York Gty and on Long Island and 
3,000 acres of land in upstate New 
York. 

G Let Angeles Tima 


said, “It's too early to malm any 
kind of qualitative judgment on 
whether the. situation is improving 
or not.” 

Ydsterday, a State Department 
official had been quoted as welcom- 
ing tbe latest Iranian demands as 
“movement upward" because they 
did not include outright surrender 
of the shah, who entered the United 
Stales Ocl 22 for g^nWnddfr sur- 
gery and cancer treatment. The offi- 
cial reportedly was reprimanded 
and ordered not to make any more 
statements for publication. 

“It was agreed that we were on 
the verge of barm distracted into a 
discussion of different negotiating 
tactics and that we had (o come 


Newspapers Document Bureaucrats 9 Plush Lifestyles 

Expense-Account Spending Tales Stun Japan 


By William Chapman 

TOKYO, Nov. 14 (WF) — The 
Japanese bureaucrat's reputation 
for honesty and honor has been 
badly tarnished by revelations that - 


he also cheats wildly on 


j diplomats said that the Carter aid- coun . ts to ^ “P *?, Tokyo's **“ Joyed for many years a reputation 
“““J zc pensive restaurants with If*"*"* ni. i ■* ... ?. ? . .. 


ac- 


tions have been more shocking than 
the Lockheed case, which involves 
the alleged bribery of former Pre- 
mier Kaknd Tanaka. 

Potitidans come and go in Japan, 
but the bureaucracy remains in . 


” . place with great poorer and .has ra- 


If you know your world... 
you'll have discovered the secret of 


ministration was satirised with the 
Common Market position and had 
not asked for any threatening lan- 
guage or stronger action for fear of 
endangering the hostages. 

Britain, France and West Germa- 
ny all are quietly reducing the num- 
ber of their citizens in Iran. 

In contrast to Common Market 
support, the Grech ambassador in 
Tehran, who is the dean of the dip- 
lomatic corps and supposed to han- 
} die any crisis affecting foreign em- 
' bassies, refused to intervene with 
the Iranian authorities, US. diplo- 
mats said.' 

Korchnoi’s Son 
Reported Held 

MOSCOW. Nov. 14 (AP) — Dis- 
sident sources reported today that 
Igor Korchnoi, 20. son of Viktor 
Korchnoi, the self-exiled Soviet 
chess grand master, was arrested 
yesterday in Moscow. . 

The* sources said they learned of 
the arrest from Bella Korchnoi, wife 
of the chess champion, who lives in 
Leningrad. 

Viktor Korchnoi defected to the 
West in July, 1976; Mrs. Korchnoi 
and her son subsequently applied 
for exit visas. Last summer, Mrs. 
Korchnoi said that her son had 
received Army draft papers shortly 
after he applied to emigrate. Since 
! then, he had been in hiding- 


ive restaurants with leading of- 
and politicians. 

In a spreading scandal well-docu- 
mented by reporters and auditors, 
many government executives have 
been caught spending lqrge - 
amounts of public funds a night to 
treat other officials and members of 
parliament from whom official fa- 
.vora might be expected. 

Much of the money was obtained 
by falsifying travel vouchers for 
phony business trips, giving rise to 
a journalistic code- name of “the 
empty trip scandals. " 

Some of the devices were ingen- 
ious. In. one case, employees of a 
quasi-government corporation pre- 
pared “old" records by exposing 
ledger pages to sunlight for days 
and by splattering them with coffee 
stains. They, also obtained forgeries 
of the personal seals of long-dead 
bookkeepers to record phony crips 
supposedly taken years before. 


In a separate case, officials of a 
semi-public corporation were 
caught in a smuggling conspiracy 
that involved brin ging thousands of 
dollars worth or foreign gifts into 
Japan. Apparently, the gifts were 
intended for clients and officials 
who supervise the corporation. 

So far. right executives of two 
large government-supervised corpo- 
rations have been forced to resign. 
Others have been punished and 
more beads are expected to roIL 
To many Japanese, the revcla- 


with anonymous tips of similar mal- 
feasance in other ministries and 
quasi-government corporations. 

More than 500 letters have 
poured into Asahi. many of them 
from high-ranking bureaucrats de- 
scribing their own cheating. “They 
were amply consdraco-strakea/’ 
says Mr. Taofca. 

High Cost of Cmyfag Favor 

The Asahi team also revealed' an 
incriminating document sho win g 
the high cost of currying favor in 
Tokyo’s more expensive restau- 
rants. 

It obtained a ledger of accounts 
from one of the Akasaka district’s 
most prestigious geisha booses 
where tne average cost per guest ran 
to about $185. To treat 14 officials, 
inch id mg some from the Ministry 
of Finance’s budget ‘bureau, the 
railway company paid out about 
$25, (XW for one two-hour dinner. 

The Asahi also reported that the 
Ministry of Welfare paid ont about . 
$2^200 to entertain 12 hosts and 
guests, including some Finance 
Ministry officials who wield great 
power over the budget of other 
ministries. To raise the money, the 
paper reported, the Welfare Minis- 
try had used funds ostensibly spent 
For 10 rttriani h manea conferences: 

The headlines were still fresh on 
tbe railway scandals when a new 
tale of hi g h living and gift-giving 
broke over still another quast-gov- 
enunental corporation — Interna- 
tional - Telephone and Telegraph 
Co_ known as KJDD. a govemmem- 
man reporting team of the newspa- protected monopoly that handles aS 
per Asahi, headed by Hisamrtsu °*rseas telephone and cable boa- 
Tani and Sbiraji Taoka. Their first oess * 

story focused on the railway corpo- It was reported that four or five 
ration and the fake trips. After it KDD executives were spending 
was published, they were flooded about. S40.Q00 a month at a singlp 


for dignify and trustworthiness. It is 
an rfitg ciaM of wdteducaied man- 
darins whose probity is rarely ques- 
tioned. 

But far more than three months 
some of them have been ruthlessly 
exposed as petty cheats who, as part 
of office policy, squirreled away 
money from phony trips so they 
could wine and dine politi cians and 
other bureaucrats who supervise 
their work. 

Fictitious Trips 

In the most publicized case, the 
Japan Railway Construction Corp., 
a semi-government company tha t 
builds bullet-train lines and tunnels, 
was revealed by government audi- 
tors to have misappropriated nearly 
$1.6 million by issuing vouchers for 
fictitious crips and other schemes 
over a 16-month period. 

Milch of the money was used to 
entertain officials of tbe Ministries 
of Transport and' Finance, both of 
which supervise the corporation's 
budget and construction plans, and 
lo boy tickets to influential politi- 
cian's fund-raising parties. Five top 
officials, including the president, 
have been dismissed. 

The scandal broke initially 
through the investigations, of a 10- 


night dub in the Shitijiikn section 
of Tokyo and charging it off as, 
company business. A tax official es- 
timated the c ompan y hart ffpmt 
more than 520 TttflKwm in fire years 
on entertainment. 

The furor over KDD expense ac- 
count operations was particularly 
intense because the company 
charges extraordinarily high rates 
for overseas cable and' telep hon e 
traffic. The company is now plan- 
ning to reduce the rates. J 

Another account surfaced of at- 
tempted of fra vaarr rifts 

into the rotmtryoy KDD execu- 
tives in tbe president’s office. Two 
presidential assistants were caught 
ax' the new Tokyo International Air- 
port. with about $40,000 worth of 
undeclared articles, including j ewd- 

ry- 

At first, die executives churned 
(hat they were gifts intended for 
foreign customers as part of the 
.posts of doing business. But news- 
papas reported that they were real- 
ly in traded for Japanese friwiAi 
and it is widely behoved that they 
were meant for potitirians and min- > 
istfy officials who have jurisdiction 
over KDD business affairs. 

Official accounts now estimate 
the smuggling was widespread, in- 
volving 20 different trim into Japan 
with more than 4,000 foreign- 
bought items, inctudmg jewelry, 
watches, handbags, himHIfewyhiefs 
and other Luxury pieces. Customs 
authorities (his week filed a. com- 
plaint with .prosec u tors charging 
three KDD officials with smugg Tm g 
accessories worth more -than 
5600,000. 

KDD president Manabu Iiano 
and two vice presidents were forced 
to resign. 


id the Iranian capit 
position remains unchanged,*' 
Tehran Radio reported. 

He said, however, that he would 
ask the students to investigate the 
36 non-American hostages hostages 

— believed to be mostly Pakistani 
and Indian employees of the embas- 
sy ~ and release them if found in- 
nocent He did not say whether the 
embassy militants, who accuse tbdi 
hostages of bring US. spies, have 
accepted this. 

The Iranian decision to withdraw " 
funds from U.S. banks was an-.. 
nounced by Mr. Bani-Sadr at a 
Tehran news conference. 

He wl that the Khomeini re- 
gime had decided to pull what he 
said was 512 billion in Iranian gov-, 
eminent funds out of- U.S. banks 
and redeposit them in banks of na- 
tions “friendly” to Iran. U.S. offi- 
cials later said the amount involved 
was less than 56 bflfion. 

The Carter administration, which 
had been anticxpatixig such a more, 
reacted quadtiy. After an predawn 
meeting of US. Treasury officials, 
Treasuiy Secretary William MUJer 
called Mr. Carter at 5:45 aon. The 
president later signed an order 
blocking Iranian government assets 
in the United States. 

The official reason for the emer- 
order was to ensure 
J.S. finwd*! claims a gainst 
Iran would be paid. Mr. Miller said 
that the freeze took effect before the 
Iranians could make any subs lan- < 
tial transfers of funds. 

Freeze Authority 

Although U-S- officials said that 
the order would apply to the foreign 
branches and wholly owned subsid- 
iaries, of. U.S. banks, -some Europe- 
an bankas questio n ed whether the 
Ui>- g o vernm ent can freeze funds 
in banks outside the United Stales. 

- The United States still has sSome 
formidable weapons in reserve in 
what Mr. Bam-$adr says is an "eco- 
nomic war" between the two coun- 
tries. A Treasury official noted thaL 
under his - emergency powers, Mr. 
Carter could oner a trade embargo 
and a freeze on privately held Irani- 
an assets 

“You shouldn’t discount possible . 
further steps," said the offiaal, who 
asked not to be named. 

Mr. Bani-Sadr also said that the 
Iranian g over nme nt and Revolu- 
tionaiy Council could not accept re- 
spoasbDity. for the embassy take- 
over Nov. 4. His remark contrasted 
shaxpfy with that of Ayatollah Kho- 
meini, who’ has declared total sup- 
port of the students and who has 
rgected offers of mediation by 
Pope John Paul IL Mr. Carter's en- 
voy, Ramsey Clark, and mixed 
Arab-West European diplomatic 

* However, Mr. Bani-Sadr said, he 
had told foreign ambassadors in a 

recent meeting "we cannot act won- ' 
trary to die popular will. 
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teagati Urges Closer Ties 
Vith Canadians, Mexicans 

By Robert T.^Iindsey ' ’ ^ 

SEW YORK, Nov. 14 (NYT) -rr “In recatimonfes lodes in' oor 
maid Reagan, anajpiing to per- govommeol have told us that we fee 
ad e voters that the. RepnUicaii ; people have k»t confidence in our- 
nty can come up with new ideas 
deal with the. nation's profeknis,. 

Maxed his third canmaigB for fee 
■esidency last night by calling for 
new North American economic 
;d de f^^^ rtnejship wife. Mod- 

In a nationally televised speech, 
id at a Ftntd-raising. dinner ai' a 
ew York botd, the fanner CaEfor- 
a govemor'said: "I believe this 
nmtry hungers for a spiritual rcv£ 

tic hangers to once again sdehon- 
: placed above political expedieu- 
r; to see government once again 
ie protector of our liberties, not 
te distributor of gifts and privi- 

Tlse 68-year-oki fonner movie ao- 
a,' who became the 10th an-, 
xmced candidate for the 1980 JRa- 
ubfican presidential nomination, 
id is fee generally acknowledged 
oat-runner, borrowed a . phrase 
sed more than 40 years ago by 
ranklin D. Roosevelt and used si 
tree tmy^s during the 30-mmnte 
jeech — a declaration that the 
limed States has a rendezvous with 
astray. 

“A troubled and afflicted man- 
ind Looks to os, pleading far us. to 
sep our rendezvous with destiny, 
mt we will uphold the principles of 
df-r^ance, setf-disciplimev morali- 
/ and, above an, responsible Eberty 
xr every mdividaal,* be said. 

‘Lost Confidence ’ 

Without referring to him' by 
ame, he criticized President Carter 
v his reference is a speech last 
mnner to a national crisis of confi- 
ence- 


Suclear Plant 
Forced to Delay 
Building in U.S. 

CONCORD, N.R, Nov. 14 (AP) 
-The builder of the Seabroak no- 
lear power plant said yesterday it 
HU have to delay construction of 
be plant’s second reactor by four 
ears because it was unable to rc- 
foce its ownership of the plant 
rom 50 percent to28percenL . . . 

Robert Harrison, a vice president 
or the Public Service Co. cl New 
lam^shire, told fee state Public 
Julities Commission that defecting 
he second reactor would cost an 
ddirictnal $740 -million, ’ bringing 
he plant’s total cost to 333 hffliatL 
Mr. Harrison asked the commit 
ion for an immediate electric rate 
acreage for. the company, which 
applies m»h «f_K rtar H»mpAiw» J - 
ma “an rme^ravoad statement feat 
his commission supports fee 
icabrook project” 

Construction of fee plant, - hitter- , 
y opposed by -many, demonstrators 
n the past ferw years, has been pla- 
gued by regulatory delays. The first 
eactor was scheduled for cample- 
ioain 1983 and fee second in 1985. 

Mr. Harrison’s statement came at 
i bearing on the . sale of the 
>eabrook shares to out-of-state util- 
ties. The udHtyhad tried to sell 22 
xrcent of fee plant but found 
suyers for only 15 pecceait - 

6 Brothers, Rightists, 
Slain in: El Salvador 

SAN SALVADOR, Noy. 14 
(UPI) — Leftists shot and killed six 
brothers accused of involvement in 
a rightist organization feat, had 
churned responsibility for tiffing 
scores of peasants, teachers and stu- 
dents who had opposed fee govern- 
ment, police said yesterday. 

The leftists lolled, fee Rivera 
brothers in their hoax in El l\tlet 
169 kOmnetas northwest. :of San 
Salvador. The brothers were 
accused of membershm in fee Na- 
tionalist Democratic Organization, 
which was outlawed last week by El 
Salvador’s rating junta in a couces- 
sion to demands of leftist groups.- 


. our spir- 
it and: oor will to achieve our na- 
tional goals,” Mr. Reagan said. 
“Well it. is true there -is a. lade of 
confidence,-, an unease with ftirng* 
the way they are. But the confi- 
dence we have load is confidence in. 
our government’s poEcies." 

lie said there were reasons for; 
such worries in fee deterioration of 
UR military strength, reduced pro- 
ductivity of its workere, and that 
fact feat UR conency is no longer, 
the stable meas ure of value it once 
was. 

A large part of his talk was devo ti- 
ed to his call for closer relations 
with Canada and -Mexico. 

*We live on a whose 

three countries possess fee assets to 
make it the strongest, most pros- 
perous and srff-suffickat area on 
earth,” be said. ’‘Within fee borders 
.of this Nrath American continent 
are the food, Tesonrees, technology 
and undeveloped territory which, 
pn^jcriy managed^ coald dramati- 
cally improve the quality of fife of 
all its inhabitants. 

“It is no accident that this un- 
matched potential for progress *md 
prosperity exists in three countries 
wife such long-standing heritages of 
free government A developing 
closeness among Canada, Mexico 
and the United States — a North 
American accord — would permit 
achievement rtf that potential in 
each country beyond that vdridh l 
believe any of them, strong as they 
are, could accomplish in the ab- 
sence rtf such cooperation-” 

Old Themes . 

He mentioned frequent themes— 
a call far a return to old American 
values, criticism 



Ronald Reagan 


and support for a strong 
defense establishment. 

But compared with Mr. Reagan's 


rhetoric when he first sought the 

B miHKfjti TH Watiwirial n onSwartin n 
in!968, and when he narrowly lost 
it to fonrier-Prcsident Ford in 1976, 
his speech appeared less dogmatic. 
The more moderate tone apparently 
reflected the. efforts of Mime of his 
advisers to make him more moder- 
ate and more attractive to middle- 
of-the-road voters. 

Mr. Reagan, who would be the 
oldest num ever elected to fee presi- 
dency if he wins, tape-recorded Ins 
announcement Monday in New 
York. It was broadcast by a special- 
ly formed network of more than 80 
U.S. television stations. The three, 
major networks had rgected ins re- 
quest for 30 mnmtes of prime time 
in fee' evening to make his* an- ■ 
nouncement. However, CBS broad- 
cast a' five-minute segment of the 
talk last night. Campaign aides said 
feat fee broadcast cost about 
$400,000; about twee as much as 30 
minutes of network tune would 
havecosL ' 


WASHINGTON, Nov. 14 (NYT) 
— The Army is seeking President 
Carter’s approval to start a p r og ram 
to produce a sew generation of 
chemica] weapons. Defease Depart- 
ment officials said yesterday. 

They said feat the Army’s $193- 
nriQian request for new nervegas 
weapons was contained in the Pen- 
tagon’s tentative budget for the fis- 
cal year 1981. The funds, they add- 
ed, would be used to begin con- 
struction of a SI 70-million facility 
that would produce 155-mfllimeter 
artillery shells filled with chemicals. 

The shells, known as “binary 
munitions,’' would' contain two 
nonlefeal agents that would com- 
bine to produce nerve gas only after 
they were fired at a target. They 
would be designed to replace much 
of fee Army’s existing stockpile of 
chemical arms, which officials as- 
serted has grown obsolete over the 
last decade. 

The Army has pressed for binary 
munitions for almost a decade, but 
without much success.. 

Intense Debate 

While fee Army is reported to 
have succeeded in gaining tentative 
approval foe binary arms in the 
1981 budget, officials said that the 
proposal had touched off an intense 
debate at high levels of fee adminis- 
tration. They said that at a White 
House meeting on unHtt&y spend- 
ing last week, presidential security 
aides and State Department offi- 
cials contended feat a commitment 
to proceed with new chemical weap- 
ons would alarm allied governments 
in Western JfetropeL 

1b- particular,' the' - are 

said to have voiced concern that 
Mr. Carta’s support for nerve gas 
weapons would jeopardize fee ap- 
proval of the North Atlantic Treaty 
Organization for an administration 
plan to deploy new medium-range 
unclear missiles in Western Europe. 


Peru Reported to Seize 
6 American Tuna Boats 


SAN DIEGO, Nov. 14 -CAP) — 
Peru has captured rix U.S. tuna 
fishing boats, the American. Tima- 
boat Association said today. The 
boat owners’ association. said that 
high-speed Peruvian gunboats, aid- 
ed by a nrihcaiy helicopter, took 
over the San Dkgo-basoa boats by 
force. 

Ernest Prec& deputy chief of nds- 
skms at the US. Embassy in Lima, 
said he believed that the report was 
tree but that details were sketchy. 
He said feat im violence wasrepon- 
ed to US. authorities, and that the 
embassy would send, a representa- 
tive to find what the crews were 
charged with. 

According to The San Diego Un- 
ion, a State Department spokes- 
man, sot further identified, said 
feat a ban on importing tuna prod- 
ucts from Pent was put into effect 
as a result of the seizures. 


A spokesman for the association 
here raid that fee Stacie Antonette 
and the Jeanne Lou were seized 
Monday and taken to the Peruvian 
port of Talara. Each carries 17- to 
20-man crews. Four boats, the 
American Eagle, Connecticut Yan- 
kee, Gina Karen and the Osprey, 
were boarded Tuesday and forced 
to the same port, the spokesman 


By Richard Burr 

The United States main twined a 
large stockpile of nerve gas after 
World WarH, but in 1969, the Nix- 
on administration decided to forgo 
biological weapons and to reduce 
stocks of chemical anus. 

At the same time, the United 
Stales and other nations, including 
the Soviet Union, accelerated e£ 
forts to reach ag re e me nt on a total 
ban an the production and deploy- 
ment of chemical weapons in arms 
control at the Geneva disarmament 

taller 

Defense officials said that intelli- 
gence reports since 1973 disclosed 
feat tiie Soviet Union has continued 
to increase and modernize its chem- 
ical inventory of nerve gas. Accord- 
ing of these officials, Soviet forces 
are fully equipped wife gear to de- 
fend themselves against chemic al 
weapons and can also launch gas at- 
tacks using bombs, land mines and 
a variety of missiles. 

Although Defense Secretary Har- 
old Brown last year derided against 
proceeding with a new generation 
of offensive- chemical arms; an 
Army request for $60 million was 
approved for training and protec- 
tive equipment for use in defense 
against a possible ehemfc al attack 
in a war in Europe. In addition, S17 
milKrw i was approved to maintain 
the Army’s existing stock of nerve 
gas, most of which is packaged in 
bombs for delivery by aircraft 

Deterrent Capacity 

Army specialists argue that un- 
less steps are taken in the near fu- 
ture to replace older weapons with 
binary shells, the United Stales will 
lose its caparify-to data a posable 
chemical arms attack against 
NATO by the Soviet-led Warsaw 
Pact. Defense officials also main- 
tain that by separately packaging 
nonlefeal chemicals m the new 
weapons the Army could reduce the 
storage and handling risks associat- 
ed wife fee current stockpile. 

Critics of the Arrays proposal 
(fid not disagree wife these argu- 
ments, but several expressed the 
fear that a commitment in fee near 
future would came domesttepotiti- 
cal problems for some NATO gov- 
ernments in Europe. 

Arms control ■ also con- 

tended that a decision to produce 
binary weapons should not be un- 
dertaken until after a new effort 
had been made to reach a g ree men t 
wife Moscow cm banning chemical 
aims altogether. However, Penta- 
gon officials asserted that without 
modernizing U.S. chemical arm, 
Moscow would have little incentive 
to enter into such an arrangement. 


Presumably, the crews were 
accused of lashing without licenses 
within Peru’s 20-mile offshore limit. 

The United States does not rec- 
ognize that offshore territorial 
claim as it applies to tuna because 
of the migratory nature of the fish. 
But the State Department has en- 
couraged Americans who fish with- 
in 20 miles off Peru to buy Peruvian 
licenses, which generally cost 
$50,000 and are valid for 60 days. 


New Rights Group Head 

LONDON, Nov. 14 (AP) — The 
human rights organization Amnesty 
International today announced the 
appointment of Thomas Hammar- 
berg, a Swedish journalist, as its 
next secretary-general Mr. Ham- 
marberg, 37, will succeed Martin 
Fnnaic of B ritain, who hen had the 
job since 1968. 


; ; In Early Diagnosis and Treatment, ILS. Scientists Stty 

New Breed of Antibodies May Aid Fight on Cancer 


PALO ALTO, Calif-, Nov. 14 
(WP) — Scientists are on. the verge 
of creating, in the hfeoratory a new 
breed of antibodies that may be- 
come a major tocfl in the early diag- 
nosis and treatment of cancer. 

Sdentistssay.thenewhntibodies 

cOTCTsnchabroadriingctbeycould 

be useful against such different dis-. 
eases as arthritis and multiple scle- 
rosis. They have already been used 
ax .fee Sbmfeid Unzvoaty Medical 
Center to detect fetal cells in a 
mother’s blood as early' as 15 weeks, 
after conception, haLdmg pul the 
* possibility of a. simgte,; me and in- 
ex p ens i ve test for both defects ear- 
lier than is now posable. 

The Stanford researchers who 
have used the new antibodies to de- 
tect 15- week-old fetal, ceBs befieve 
feeantibodies’ greataa-pipirase lies 
in fee quick detection and trait-' 
in ept of childhood leukemias, which 
are so numerous and varied (hat by 
fee time, .they are identified, the 
child's disease tifteri is far along. 
The ' new aatibodka may enable., 
doctors to vfestiaguish between 
leukemias almost from fee onset of 
tfaediseaK,. 

“Right ribw, we can cure 50 pcr- 
-ceat of childhood leukemias but we 
can’t cure the rest,'* Stanford’s Dr. 
Leonard Heczenbcag told science 
writers at a eathaing sponsored by 
the , National' Science Foundation 
hut week raTalo Alto. “I think with 
this hew technique wc’ve got a real 
chance of, beating the whole chfld- 
hood leukemia thtug.” . ' • 


v.y • 



Dr. Herzenberg said fee new an- 
tibodies should become a major 
tool against such pooriy.understood 
bacterial infections as Legionnaires’ 
Disease: 

, Monoclonal Antfewfies 

- “This was an unknown disease 
until a few years ago and we still 
don’t knew where these bacteria are 
hiding , ” Dr. Henxnbag said. “I 
think wife this new method of cre- 
ating antibodies we’re going to be 
aWc to find them quite noddy.” 

The new laboratory antibodies' 
are unlike any created by the 
bifinan body. They are called mqno- 
donal, meaning they are identical 
antibodies formed from fee division 
of a single ceEL AH antibodies creat- 
ed in thehumanbody are polydon- 
' ah each one different bccaase each 
has. come from the division of a dif- 
ferent cdL. 

The importance of monoclonal 
antibodies comes from the rote of 
antibodies; - they are used m.most of 
fee clinical tests performed today to 
detect disease because, they attach 
feemsefves to .diseased cells and 
mark them. They are 'also used to : 
type a person’s blood . before trans- 
fusion and a person's tissue before 
organ transplant. Without an anti- 
body test, for example, kidney 
transplants would be next to impos- 
sible. 

Because a human antibody is 
made up of a mix of many different 
ccDs, the tests are subject to a wide 
range of error. More important, dis- 


-T 


eased cdls cannot be identified 
quickly because there might not be 
enaufgi of them far the random- 
seeking polyclonal antibodies to 
find. 

Not so with monoclonal antibo- 
dies, which seek out and tag cells in 
uflor-made fashion. Theoretically, 
a monoclonal antibody can be pro- 
duced that will put a specific tag on 
most human diseases. A monoclon- 
al antibody, for example, could be 
used to tap only acute tymphoblas- 
. tic leukemia. 

The remarkable specificity of 
these antibodies is expected to 
make them a valuable probe of the 
bbdy*s immune ^fstem and of cells 
in fee body which are known to 
predispose people to a variety of 


more sensitive than any test now in 
use. 

Dr. Ronald Levy of Stanford has 
used monoclonal antibodies to stain 
tumor cells in bone marrow taken 
from patients wife cancer. Before 
staining, fee ceDs were invisible in 
conventional diagnostic tests. The 
m anrirtiwl tests tagged the al- 
most immediately. 

Monoclonal antibodies have re- 
vived hopes that a “magic bullet” 
can be developed to treat cancer. 
Doctors could bind drugs and trade 
chemicals to antibody molecules 
and send fecro pi ggy back directly 
to the tumor ceDs. The tumor cells 
would then be killed wife a nrati- 
irnmn rfflmagft to surrounding tis- 
sues. 

—THOMAS O’TOOLE 


These. diseases include ragweed 
hayfever, several lands of arthritis, 
juvenile diabetes, multiple sclerosis, 
psoriasis, chrome hepatitis, and 
cancels such as most l e u k e m ias and 
Hodgkins disease, winch is a cancer 
of the lymph glands. 

One of fee most .dramatic appli- 
cations of monoclonal antibodies is 
expected to be in the diagnosis of 
cancer. Dr." Irving Wrisanan of 
Stanford has already demonstrated 
feat a mixture of monoclonal anti- 
bodies labeled wife a radioactive 
tag can test for the presence of tu- 
mor cells in mice. His test can de- 
tect as few as one.mflHon l euk emi a 
cells, which is a thousand times 
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Decade-Long Transition Provokes Little Conflict 

Oakland, Increasingly Led By Blacks, Is Prospering 


Army Asks Carter Support 
To Renew Chemical Arms 


By Wallace Turner 

OAKLAND,: Cafif, Nov. 14 
(NYT) — In fee mid-1960s, the 
people who had been is charge 
around here for a century could see 
the change coming. Upper-class 
whites, Republican and conserva- 
tive; fdt fear city was being over- 
run by blades who one day would 
outvote than and take control of 

gn grmmen t m Oakland 

Today, fee power is changing 
hands, .and with little conflict, al- 
though in the 1960s Oakland was 
considered ripe for race riots. 

In 1968, the late William Know- 
land, a former UJ3. senator, a con- 
servative Republican, and the editor 

and publisher of The Oakland Tri- 
bune, said in an interview: “What 
we nt»d is a chance to open up a 
dialogue between constructive de- 
ments in the Negro community and 
the white community.’* . 

Today fee editor of The Tribune 
is Robert Maynard, and he is black. 
So is the mayor oT Oakland, Lionel 
Wilson. So is fee city attorney, Mi- 
chael Lawson. So is the director of 
fee Oakland Symphony Orchestra, 
Calvin Simmons. And so are the 
beads of the city’s civil service com- 
mission, the Port of Oakland, the 
Oakland public schools and many 
other public n ynnw! 

Unmatched Scale 

This movement of blacks imo top 
leadership positions — not only in 
politics, but in professional cultural 
and rivjc organizations — has hap- 
pened oat a scale apparently un- 
matched in any other mag or U.S. 
city. 

However, similar advancement in 
economic affairs is yet to dome. 
WhDe there are many middle-level 
black executives in major business 
; enterprises here, the city’s blade en- 
trepreneurs are limited to small 
businesses. Further, blade unem- 
ployment is extremely high, and it 
has been estimated feat 40 per cent 
of blade men 16 to 20 years old are 
enable to find jobs. 

The erty itself is prospering, wife 
excavation in progress for Hong 
Kong, USA, a development of busi- 
ness offices and retail stores; and 
for city parking garages. A conven- 
tion center with a luxury hotel is 
planned, as is a complex of depart- 
ment stores. A tower of condomini- 
um apartments is imflw construc- 
tion, and a row of tana te Victorian 
structures are bring renovated for 
restaurants and shops. 

Oakland’s radical and trouble- 
some Blade Panthei\ after a decade 
as fee focus of militant discontent 
blades here, have dirap- 
i from the political scene. The 
j black cn tic of authority is 
Paul Cobb, the respected director of 
a community action program called 
Occur. 

The white leadership has voiced 
acceptarfie 'Cif fee 'emerging black 
leaders. 

“There was some conceal among 
middle-dass whites that blacks were 
raking over die city," said Robert 


Shettedy, a white and fee chairman 
of the Qonvr Ox, whose national 
headquarters is in one of the new 
towers in a 24-block downtown 
redevelopment section. He also 
served as chairman of fee Oakland 
Economic Development Commis- 
sion under Mayor John Reading, 
who was defeated by Mr. Wilson, 
then a Superior Court judge, in 
1977. 

“Not all of us fdt feat concern," 
Mr. Sbeueriy said in recalling fee 
election of Mr. Wilson, the dry’s 
first blade mayor and the first Dem- 
ocrat to hold the officially nonpar- 
tisan job since 1948. 

■ *T say feat getting a good repre- 
sentation of qualified blacks in pub- 
tic jobs is appropriate as long as 
they are qualified and as long as 
they realize there must be a three- 
way partnership wife business to 
get fee economy developed.” 

In 1950, Oakland had 384,575 
residents, 328,797 of them whites 
and 47,562 of them blacks. By 1970, 
fee population had sagged to 
361,561, of whom 124,015 were 
blades. A special census in 1977 es- 
timated fee population at 333,000 
— 149.000 blacks, 115.000 whites, 
38,000 people of Hispanic origin, 
and 31,000 con whites of other ex- 
traction. 


Bill Cavala, a political consultant 
to Democrats and a student of the 
shift in political power, estimated 
the current voting population at 40 
percent black, 40 percent white and 
20 percent Spanish-speaking, Chi- 
nese and Japanese. 

“We have the largest black' mid- 
dle class outride Atlanta," said Mr. 
Cavala, who is white. “So we have a 
supply of leaders you will not find 
elsewhere. The blade professional 
people who work in San Francisco 
mostly five here." 

One of the city's three state as- 
semblymen is black. The city is in 

Mitter Mideast Visit, 

Energy Talks Are Set 

WASHINGTON. Nov. 14 (UPI) 
— Treasury Secretary William Mil- 
ler plans to visit leaders of three 
Middle East oil-producing countries 
this month to discp ss energy and fi- 
nancial matters, officials said yes- 
terday. 

Mr. M2Ser is to leave from Wash- 
ington Nov. 22 for Saudi Arabia, 
fee No. 1 oil producer. He is to visit 
the United Arab Emirates and 
Kuwait before returning to Wash- 
ington Nov. 29. 


the congressional district of Rep. 
Ronald Dell urns, who is black. The 
superintendent of fee city’s schools 
is Ruth Love, a black educator who 
came here from Washington. 

Despite their major bloc ks 
have retained some of tEe “parallel" 
institutions or an earlier time, and 
have created some new ones. 

Last month, the Rev. Alfred 
Smith, a Baptist minister, was se- 
lected as chairman of the new Bay 
Area Black United Fund. 

Nor has there been an end to ef- 
forts at increasing black political 
participation here. The Northern 
California Black Chamber of Com- 
merce has opened a drive to register 
black voters, and Oscar Coffey, fee 
group’s president, said he hoped to 
register at least 10.000 before next 

year’s elections. 

The major container cargo port 
on the Pacific Coast is in Oakland, 
and it is now headed by Thomas 
Berkley, a black lawyer who was 
named president of fee port’s com- 
missioners by former Mayor Read- 
ing. 

Today. Mr. Berkley said, Oak- 
land’s blacks “are doing everything 
— 35 years ago when I came here, 
running as a Pullman porter was a 
Wgjob." 
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UNIFONDS 

Mutual fund for investment in German securities 
The profit distribution for the fiscal year 
ending 30th September 1979 will take place beginning 
15th November 1979 at the rate of 

DM 1.10 per unit on coupons No. 24. 


Shareholders wishing to reinvest their distribution can 
again acquire new UNIFONDS shares with a discount 
on the issue price. The discount amounts to 3% and can 
be claimed up to 31th January 1980. Fractional amounts 
for the purchase of one full share can be completed 
by additional payment 


The UNIFONDS offers a simple and expedient parti- 
cipation in the growing German economy. The fund was 
set up in 1956 as one of the first German investment funds. 
Longterm capital increase and proportionate distribution 
of investment profits are the aim of investment The port- 
folio contains specially chosen German shares. Chemical, 
electrical and public utilities securities, banks and insur- 
ance companies are most strongly represented. The 
experienced management of Union-Investment GmbH 
provides for an optimum of the fund’s assets. 

Unrfonds shares can be bought or sold at any time 
through your bank or broker. Prices are published daily in 
the International Herald Tribune and in the Financial Times. 
Unffonds shares are also available from any bank in West 
Germany and through our agents/partners in the follow- 
ing countries: 


Austria 

GenossfinsdiftftUcha Wako Securities Co. Ltd. 

ZentraUumkAG 14, Knamlcho. 2-Chomo 

HerrBngassei.PDsIfachSO Nllwnbashi, Chuo*Ku 
A-Wll Vienna Tokyo 


BeWuoi 

Dmaay, Some. Senate, 
ran Campfinhout t Ctfi. 
S.CS. 

Boulevard Arapach 1 
8-1000 Brussels 


Luxembouiv 
Banque G£n£rale 
du Luxembourg S A 
27, Avanu e Monterrey 
B. P.1906 
Luxembourg 


M et hartude 
AlgemeneBank 
Nederiand N.V. 
Vij2ewraai32 

Poslbox B69 
Amsterdam 

Bank Morgan 
labouchere N V 
Tessetechadestraat 12 

Postbox ISA' 

Amsterdam 


ftsnce KradwttMnkSA 

Banque del'lndochine Luxom bourgeois* 

aide Suez 43, Boulevard Boyet 

98, Boulevard Haussmwin B.P. 1108 
F-7SC06 Pans Luxembourg 


Switzerland 

ELGutzwDter&Cto 

Kaufhauaaasa«7 

CttAOOIBesel 

Hentscti&de 

15. Ruadel&conatBflB 

CH-1211 Genera 

J. IfanlobeliCO. 
BaluihotatiaSeS 
CH-6022 Zlirich 


United Kingdom 
Kletnwourt BenSOnLtd. 
20. Penchurch Stroel 
London EC.3P3DB 



investment 

Union4nveumeni-Gesell3ChBft mbri 
Neue Manner StraBe 33-35 
8000 Prankturt am Mom 16 
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Currency 

Equivalent 
ol DM 100 

Invested at 
formation ol 
UNIFONDS 

Equivalent 
Ot DM 100 

v&Jueof shares 
atttw 

redemption pnu 

Performance 

in* 

on 12th April 1956 

on 30th September 1379 

Deutsche Merit 

US DoBar 

Pound Sterling 

Swiss Francs 

Belgian Francs 
French Francs 

Dutch Ronns 

Italian Lire . 
Austrian Sehdmgs 
Japanese Yen 

■ 2&B1 

650 
■104.11 
1,19048 
9333 
90.48 
14365 
619.06 
aS7l 

10.000.— 
130035 
65034 
10,411.47 
113,048 
a ra 

9.047 62 
1.48634? 
61.304 34 
657,118 

57 39 
26.09 
88.13 
1,616£9 
235.24 
110.68 
45.977 

720 31 

12.804 

63.564 35 
38.479 58 
16,583.94 
5865491 
1.037 .384 
149.528.78 

70.46851 

29.224.081 

457.B6Q 37 
8138779 

+ 535.6 
+ 1.432.1 
+ 1,850.3 
+ 444.2 
+ 7630 
+ 1.6043 
+ 6791 
♦ 1.6660 
+ 639 8 
* 849 6 
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A Leak of Dollars, and Trust 


Nowhere is an administration’s credibility 
more fragile than in its economic predictions. 
There is always a tendency to generate fore- 
casts that will make today's problems easier 
to solve without regard to their effect on fu- 
ture credibility. In the last month, the Treas- 
ury Department has provided a bald exam- 
ple. • 

* * * 

Only a month ago, as the value of the dol- 
lar was falling rapidly. Under Secretary of 
the Treasury Solomon offered firm assurance 
that a $10- billion surplus in the balance of 
payments was in sight for 1980. That is still 
the Treasury's official position. Yet Carter 
administration economists now admit that a 
$ 10-billion surplus is almost certainly unat- 
tainable. In fact a deficit, and a large one, is 
becoming more and more likely. 

Of course, forecasts change as events un- 
fold. But that cannot be the excuse for so 
extreme a prediction as this one. The Treas- 
ury says it assumed that the price of OPEC 
oil would re main unchanged through 1980. 
Yet oil prices have already risen and are ex- 
pected to rise further, as every well-informed 
observer knew last month. No reasonable 
forecast should have been based on oil-price 
stability. The $ 10-billion figure was wrong 
when released by the Treasury, and the 
Treasury must have known it. 

* * * 

What could have been gained by issuing 
such a prediction? Large corporations never 
believed it. Unsophisticated small investors 


may have been misled, but their reactions 
could have helped only slightly to stabilize 
the dollar. And any such stabilization is a 
minor gain against the government's loss of 
credibility. 

Beyond the issue of credibility, the antici- 
pated deficit again highlights the need for an 
energy program. In 1978, the international 
oil bill for the United States was $42 billion. 
The same amount of oil will cost almost $60 
billion this year. Even a modest jump from 
$24 to $28 a barrel will push next year's bill 
beyond $80 billion. 

If the dollar hemorrhage is to stop, the 
United States is going to have to control its 
foreign oQ bill. The value of the dollar is 
stable for the moment. But that stability is 
delicate. Without the attraction of today's 
high interest rates, and without the sluggish- 
ness of imports into an economy that hasn’t 
grown in the past nine months, the dollar 
would now be f allin g. 

* ■* * 

As long as the foreign oil bill keeps rising, 
government policies can merely delay the 
dollar's decline. Alternative energy supplies 
won't be available for five or more years. The 
only realistic policy, therefore, is one that re- 
duces America's consumption of oiL The 
government, including the Treasury, should 
miss no opportunity to explain these facts 
forthrightly. So should all those who would 
like to replace the present administration 
with their own. 

THE NEW YORK TIMES. 


The Ulster Card in U.S. Eyes 


It was hardly by design, but the premier of 
the Irish Republic, Jack Lynch, turned up in 
the United States just as two eminent Irish- 
Americans, Edward Kennedy and Jerry 
Brown, formally announced their presiden- 
tial ambitions. So when Lynch met President 
Carter, the troubles in Northern Ireland fig- 
ured prominently in the discussion. An 
aroused Britain could be forgiven if it saw 
this encounter as a case of the White House 
playing the green card in ethnic politics. 

* * * 

That, however, would misread U.S. atti- 
tudes. Domestic politics play a part, of 
course; more than IS million Amerirans are 
of Irish descent. But the view that the present 
situation in Northern Ireland is untenable is 
scarcely held only by Gaelic-Americans. Nor 
does it imply or require any sympathy with 
the terrorists of the Irish Republican Anny. 

What Americans generally have been 
awaiting is a political initiative to counter the 
murderous politics of the IRA. The British 
made an effort recently to summon an all- 
party conference that might consider restor- 
ing limited home rule and somehow sharing 
power between the' million Protestants and 
half-million Catholics in Ulster. But the ef- 
fort was the first significant move in six years 
and has been spumed by the two main Prot- 
estant parties. 

The pattern of conflict is lamentably fa- 
miliar. Since Ulster’s Catholics began press- 
ing a decade ago for political and economic 
gains, hard-line Protestants have vetoed eve- 


ry concession — even at the cost of losing 
home rule to a British military regime. Hie 
Protestants fear that yielding any significant 
power to the Catholic minority would lead 
eventually to Ulster’s union with the pre- 
dominantly Catholic Irish Republic, whose 
island they share. The Irish government, for 
internal political reasons, has been evasive on 
this crucial point; Lynch can be reasonably 
pressed to dispel the suspicions. 

* * * 

But the greater responsibility rests with the 
British, who are the first to insist that Ulster 
is an internal affair, not a colonial problem. 
And so it is. But UJ5. sympathies for a histor- 
ically oppressed minority in Ulster are no 
more meddlesome than compassion for, say, 
blacks inside South Africa. The comparison 
may be distasteful to Britain, but a tolerant 
country’s reputation is being blemished in 
Ulster. Worse, the IRA’s terrorism feeds on 
despair, and its gunmen earn gratuitous sym- 
pathy from Ulster's Catholics when no politi- 
cal alternatives are held out 
* * * 

No one can deny the complexity of the 
Ulster troubles. But successive British gov- 
ernments have left the impression that they 
are weary of trying hard. The Tories’ skill in 
the negotiations over Zimbabwe Rhodesia 
shows what an aroused British diplomacy 
can still achieve. Americans wonder why 
Northern Ireland, too, cannot be favored 
with this supple touch. 

THE NEW YORK TIMES. 


International Opinion 


U.S. Hostages in Tehran 

For President Carter, the last 10 days have 
provided him with one of his severest tests. 
No Western democratic goverment could 
possibly have any truck with the demand for 
a return of the shah, a former ally, :o face the 
firing squads of Tehran. 

Even if the ayatollah and his revolutionary 
bands of "students" were making reasonable 
demands, no government could afford to ne- 
gotiate on substantive issues while its embas- 
sy was occupied and 100 embassy personnel 
held hostage. 

President Carter has taken the only course 
open to him — patient painstaking attempts 
to open discussions on the release of the hos- 
tages, using every available diplomatic 
channel . . . 

Once again, the American people have 
been brought face to face with the limitations 
of U.S. power, and once again, it has fallen 
to the hapless President Carter to explain to 
them thaL there is very little he can do about 
it. 

So far. the U.S. president has played the 
few cards open to him with skill. His action 
on Monday in pre-empting the ayatollah’s 
cutting off of oil supplies to the United 
States was done shrewdly and has won him 


some important breathing space in his own 
personal struggle to restore some credibility 
to his leadership at home . . . 

The first priority remains to obtain the re- 
lease of all the hostages with no loss of life. 
For the United States to succeed in this aim, 
it will require the wholehearted support of 
the entire Western world ... It may, for 
instance, become necessary for a reduced 
flow of oil supplies to be shared among 
Western nations. There is no case, whatever, 
for asking the United States to shoulder the 
whole of such a burden . . . 

— From the Financial Times (London). 

m * * 

Whatever will be the end of the hostage 
drama, the world will look different then. 
The way it will change will not be in line with 
the ayatollah’s ideas. The West will draw 
closer together so it cannot be challenged by 
any crazy dervish . . . 

Wanting to preserve peace, the West must 
learn how to show troublemakers the fist — 
collectively and solidly, calmly but firmly. 
We are not as defenseless as we seem to be. 
Rather, we are often too easy going, too 
cowardly and not very solid. Europe must 
demonstrate that it backs the United States. 

— From Die Welt (Bonn ) . 


In the International Edition 


Seventy-Five Years Ago 

November IS, 1904 

ROME — The aged Mario Cardinal Mocenni 
died suddenly today, aged 81. Attending a 
consistory, he was seized with a sudden il ln e ss 
and had to be carried to his room. Or. Lapponi 
was immediately in attendance, but the cardinal 
did not rally and succumbed to heart failure. 
The pope had left the consistory before the car- 
dinal's seizure, and was not informed of what 
had happened, owing to his delicate state of 
health. Dr. Lapponi broke the news to His Holi- 
ness. whereupon the pope placed his hands over 
his heart and for a moment appeared as if about 
to faint. Then he said. “Poor old friend! It will 
not be too long before my release comes too." 


Fifty Years Ago 

November 15, 1929 

MOSCOW — Russians now have the dubious 
privilege of choosing from at least three sizes of 
“weeks.” Already the assumption that you can 
stay out late Saturday nights because Sunday is 
a day of test is a thing of the past. The five-day 
week — four days of labor and one of leisure — 
has been proclaimed by official decree and wel- 
comed by enthusiastic editorials. A six-day 
week, however, is found more appropriate to 
some callings, such as the building industries. In 
some mines and factories, the entire personnel 
takes a day off at the same time. However, the 

old-fasbioned seven-day week, despite the offi- 
cial orders, persists as die normal and standard 
measure of lime. 



Keeping Nuclear Lid 
On the Subcontinent 


By Jonathan Power 


Knowing How to Fight 


W ASHINGTON — Not long 
ago, an official inquiry sol- 
emnly found that the U.S. Military 
Academy's shortcomings include an 
inadequate sense of humor. This 
finding occasioned some — it most 
be admitted rather strained — jocu- 
larity at West Point. Now come re- 
ports that fun there still is not what 
it should be. 

Female cadets have been pres- 
sured to IdU chickens by biting the 
ch ick en s ' necks; cadets dressed in 
Kn Klnx Klangarb have held mock 
trials. It is a pity West Paint often 
makes news with episodes th*t Alu- 
mina te neither the virtues of its ca- 
dets nor the important questions 
about its mission. 

When I was there this fall it was 
grand to hear, as 'the cadets assem- 
bled for dinner, soprano voices in 
the football pep rally. “Napalm 
North Cardinal’ 5 

Skirts 

The appearance of skirts in the 
long gray line has produced some 
problems, and some unintended hi- 
. larity. (This is the accepted descrip- 
tion of a new disciplinary problem; 
Cadet X is guilty of “gross error of 
judgment; Le., having a female ca- 
det in bed in his room after taps 
and engaging in acts of affection 
prejudicial to the good order and 
discipline of the Corps of Cadets.") 
But as in the past, there are deeper 
questions about what should be 
considered the good. order of the 
corps. 

Located at one of the most beau- 
tiful spots in the United States, on a 
bluff overlooking the Hudson, West 
Point is a national shrine that stirs 
anyone not altogether dead to the 
promptings of patriotism. And in 
the Idth century, it was a great na- 
tion-building institution. 

The military made many of the 
maps, roads and bridges that the 
wagon trains used. Military forts 
were part of the infrastructure nec- 
essary for the pursuit of our “Mani- 
fest Destiny." Many engineers 
trained by the Army later staffed 
the private sector. Indeed, tire con- 
tributions of officers produced in 
West Point’s first 100 years were as 

m uch twhtiip)|l am militar y 

Today, as always, officers must 
be capable of handling combat. But 
officers in a modern Army most 
have many drills unrelated to the 
discipline of combat, or the techni- 
cal, engineering curriculum that has 
been so central at West Point. Such 
subjects as U.S. and Soviet strategic 
doctrine, and tire policy planning 
process, should be at the center of 
the education of those officers who 
will engage in close combat in the 
corridors of the Pentagon and Con- 
gress. 

Men as different as Thomas Jef- 
Ferson. one of nature’s aristocrats, 
and Andrew Jackson, one of na- 
ture’s rabble-rousers, shared a hos- 
tility toward military academies, 
which they feared would be nurser- 
ies of a dangerously militaristic 
elite. My limited exposure to first- 
year cadets convinced me that Jef- 
ferson and Jackson can rest easy. 
When asked why they chose West 


By George F. Will 

Point, the cadets’ responses tended 
to emphasize the matter-of-fact: a 
free education for a useful career. 
The spirit of the age has done its 
dirty work, so they are bashful 
about saying what is obviously, 
splendidly true of most of them: 
They are moved by patriotic as well 
as personal considerations. 

Terribly Young 

They seem terribly young, these 
late-teens who have plumbed for a 
life so rigorous and so thoroughly 
against the grain of U.S. current 
culture. But it is at least arguable 
that officers should be made young: 
Induce the reflexes as soon as possi- 
ble, because the more a person must 
unlearn, the harder it is. The rule of 
hfe for an aspiring officer must be: 
You can do more than you think 
you can, and had better. 

Military academies aim not just 
at endowing their students with par- 
ticular skills, but also at changing in 
fundamental ways those who enroll. 
And never before in this nation’s 


experience have the values and ex- 
pectations prevalent in society been 
more at variance with the values 
and expectations that are indispen- 
sable to a military estab lishmen t. 

In modern society, comfort, is 
high, freedom is virtually bouhd- 
less, and pain is, if 'not abolished, at 
least on the agenda for abolition. 
Military academies must fish young 
people from this milieu and reverse 
society's process of atomizing indi- 
viduals. De-atomization must in- 
volve instilling in them tire traits 
made necessary by the timeless.fact 
of life that Oliver Wendell Holmes 
Jr. expressed with characteristic 
concision: “Every society rests an 
tire death of men.” 

Today the United States flinches 
from that fact, as from most un- 
pleasant truths, but that does not 
make it less true. This is a good 
moment to remember the Marine 
recruiting slogan: No one wants to 
fight, but someone bad better know 
how. 

C/979, The Washington Post. 


N EW DELHI — The consensus 
of opinion here is that Paki- 
stan is not at the moment attempt- 
ing to build nuclear weapons. Nev- 
ertheless, it is determinedly set on 
its course of mounting its own nu- 
clear explosion, as aid India in 
1974. 

The question is, will tins provoke 
India to crank up its nnKlary-nuclc- 
ar technology, which has been prac- 
tically dormant since 1974, and go 
on to the next stage of establishing 
a stockpile of nudear weapons? 

While Moraij i Desai was prime 
minister, there was no question 
what the answer would be. He has a 
moral abhorrence of nuclear weap- 
ons. Nothing could convince him 
that nudear weapons would ever be 
necessary. But his successor, 
Gharan Singh, is of a different polit- 
ical mold. His defense minister, G 
Snbramaniam, strongly implied in a 
speech earlier this month that the 
Pakistani explosion, when it comes, 
— it is still reckoned to be three to 
five years away — will pressure In- 
dia into the nuclear weapons busi- 
ness. 

Nudear Lobby 

There is a powerful, although still 
small, nudear lobby in India. It en- 
compasses those who see China as 
the primary threat, those who fed 
that if India is ever to be taken seri- 
ously as a world power it must go 
nudear, and those whose prime 
concern, is Pakistan. All concede, 
however, that it is the Pakistani ex- 
plosion which will give them tire 
popular support to get their way. 

This., of course, is why U.S. diplo- 
macy has been so actively 
in attempting to thwart the . 
ni effort. By all accounts, it has so 
far failed. The whole history of U.S. 
anti-nuclear diplomacy in the Indi- 
an subcontinent has, in fact, been 
nothing but a series of mistaken or 
mismanaged moves. 

Mistak e No. I was for President 
Nixon to make it unambiguously 
clear in the early days of his open- 
ing- to- China policy that a major 
reason for taking China seriously 
was China’s possession of tire 
bomb. 

Mistake No. 2 was the Nixon- 
Kissinger tilt toward Pakistan dur- 
ing the 1971 India-Pakistan war. It 
was at this time that the prime min- 
ister, Indira Gandhi, gave the go- 
ahead to India's scientists to devel- 
op a nudear device. 

Mistake No. 3 was to say nothing 
when India did explode its nudear 
device in 1974. In the Western 
camp, only Britan and Canada is- 
sued public criticism. And this year. 
Western policy has looked, through 
Indian eyes, transparently two- 
faced. 

President Carter has been threat- 
ening to cat off supplies of enriched 
uranium to India’s Tarapur reactin' 
if India does not sign a safeguards 
agreement on tire use of spent fueL 
At the same time, Washington did 
not criticize France for attempting 
to sell nudear reactors to China, 
even though China is not only a 
nonsignatory of tire Nudear Nou- 
protiferation Treaty, but a fully 
armed nuclear power as welL 
This is not a good position for 
U.S. policy to be in. u in March, 
President Carter, following the let- 
ter of tire 1978 Nonproliferation 


■BC 


nium to India, he will help produo 
(he result he most seeks to avoid - 
the removal of any way of influeoc 
ing Indian nuclear policy. 

For once the Tarapur link is cut 
India will probably go ahead witl 
bringing into service its own large 
scale nudear reprocessing plant 
The announced purpose will be l» 
provide plutonium fuel for India* 
civilian nudear program. 

But it will begin to produce 
bomb-grade plutonium around tit 
rinw as the expected Pakistan 
explosion. Which Indian politiciax 
wifi then be able to keep the nudea 
lid on? 

What should Carter have done i 
be really wanted to make his non 


He should have mode his first ap 
preach to India before the restric 
lively worded 1978 NonproLifera 
tion Act landed on his desk.’ H* 
should have told Mr. Desai that th. 
United States understood, gives 
previous U.S. attitudes, why it wa 
an Indian point of principle not k 
sign the Nudear Nonproliferatia 
Treaty. He should have made i 
dear that the question of supplie 
of uranium to Tarapur was not aj 
issue ginra the Indian government 
at that moment, had no intention o 
budding nuclear weapons. 

V 

If this approach had been coa 
pled with a load U.S. commitnun 
to SALT and a comprehensive leg 
ban treaty (important Indian con 
c eras), Mr. Desai might well haw 
been swung over. If that bad hap 
pened, India today might final 1 
and formally be committed to a pal 
icy of international inspection ant 
maybe even have made a forma 
promise to forego its nuclear weap 
ons option. Ana if that had hap 
pened, U.S. pressure on Pakistan 
might now be more successful 

Is all lost? Perhaps not. Mrs 
Gandhi is the front-runner to wii 
tiie January general election. Fo 
many observers, this is an ominou 
development in Indian politics. Or 
the question of civil liberties, the; 
may be right But on the nudea 
question it could bring hope. 

In a recent conversation, shj 
made it dear that there was no situ 
ation that she could conceive of tha! 
would convince her India shook 
develop nudear weapons. In short 
there is nothing to separate he 
from Mr. Desai on this issue exoqi: - 
that she would carry more weigh 
with India's nudear lobby. 

An election, and the new leader 
ship that follows, will givi Mr 
Cuter the excuse he needs to exer 
his prerogative to delay the imple 
mentation of the Nonproliferatioi. 
Acl If be can then use the breath 
ing space to rethink U.S. negotia; 
ing tactics, he might do with M4 
Gandhi what he failed to do wit 
Mr.DesaL 

Success here would profound! 
influence not only Pakistan, but mi 
dear developments in tire Thin 
World at large. 

Sanctions are not a sensible toe 
to use against a fdlow democracy 
Mr. Carter and the U.S. Congres 
should put away their blunderbus 
and used a little sophisticated diple 
macy. 

01979, Imenuakmal Herald Tribune 


Where Are the U.S. Allies? 


By James Reston 


W ASHINGTON — The niceties 
of normal diplomatic proce- 
dure are not working in Tehran be- 
cause this is not a rational conflict 
between sovereign slates but a hi- 
jacking. 

The Ayatollah Khomeini is as 
much an outlaw as any other crimi- 
nal who takes over a commercial 
airliner with a gun of a bomb, but 
with this difference: The hijacker 
usually acts on his own. but Kho- 
meini is acting in the name of a na- 
tion and a religion to the detriment 
of both, and placing what’s left of 
world diplomacy between nations 
in jeopardy. 

It has been established for gener- 
ations that an embassy is not only a 
symbol but a physical part of a na- 
tion’s sovereign territory. Even in 
the ugliest phase of tire cold war. 
embassies were respected not only 
as a safe haven for officials and 
their families, but as a refuge for 
dissenters. 

Decency 

Mud] as Moscow hated the 
Roman Catholic church and tried 
to intimidate its priests, it usually 
respected the sanctity of foreign 
embassies and had tire decency, if 
that’s the right ward, or at least the 
good judgment, not to hound them 
down behind the gates, since the 
Russians wanted diplomatic immu- 


nity for their own people and sup- 
porters. 

Khomeini is now defying this 
tradition, and his new acting for- 
eign minister, who has lived in 
France for 15 years and should 
know better, has sent a letter to the 
secretary general of the United Na- 
tions, Kurt Waldheim, trying to 
change the question from Iran’s vio- 
lation of the UN Charter and tire 
Vienna Convention on diplomatic 
immunity into an investigation of 
deposed Shah Mohammad Reza 
Pahlavi. At no point does he even 
mention (he violation or the U.S. 
Embassy or the imprisonment of 
the hostages. 

This is not merely a question be- 
tween Washington and Tehran. 
Yon can argue that President Carter 
in tire past should have handled the 
Iranian question in general and the 
shah in particular with more fore- 
sight, but what we are threatened 
with now is international anarchy, 
which is a concern of all civilized 
. nations, and even those that are not 

so civilized. 


warnings in private, but this is not 
really good enough. 

. Carter cannot deal with tins dip- 
lomatic and religious tangle alone. 
No doubt it was good politics to an- 
nounce that the U^. wouldn’t buy 
any more Iranian ofl (before they 
refused to sell it to us). But Tehran 
is probably right in saying that it 
can make more money by seflhiB Its 
oil on the spot-market in Rotterdam 
or elsewhere. 

Two things are required, or so it 
seems in tins corner 

• First, a diplomatic boycott of 
Iran by the allies until Khomeini re- 
leases tire hostage and restores nor- 
mal diplomatic procedure. And if 
this fails, which it probably would, 
then a commercial boycott of Iran's 
exports and imports. 

• Second, some assertion from 
the nations of the Moslem world 
that Khomeini does not speak for 
their faith. The word “ayatollah” 
means a “reflection of Allah,” but 
he is now giving Allah a bad nanw 
and bringing the principle of 
moderation — even, the whole idea 

te in an 


But where are (he allies? The of religion — into disrepu 
Western Europeans who yearned increasingly secular world. 
r "' “~' J1 -ru~. There is very little chance of ei- 


for “collective security”? They have 
said many sensible things at home 
and at the United, Nations. They 
have praised Carter for his restraint 
and urged Khomeini to release the 
prisoners. No doubt they have ex- 
pressed some sterner but discreet 


Letters- 


tber a diplomatic or commercial 
boycott of Iran, or of any general 
protest in the Moslem nations 
against Khomeini’s heretical view 
of the true faith. The general atti- 
tude here and among most politi- 
cians is that he is an old. fanatic who 
will be destroyed by the fatal flaw 
of thinking be is what he merely 
pretends to represent 


But Khomeini has no monopol; 
on hypocrisy. The allies are con 
detuning Iran, but buying its oil 
The Communists are demo ns Ira tin, 
in the streets of Tehran against th 
helpless hostages in the U.S. Era 
bassy, as they demonstrated again* 
the shah, and just waiting for th' 
inevitable collapse of Khomeini. 

End Reliance 

And even in the United Slate; 
we see an odd kind of hypocrisy 
Khomeini has managed to do some 
thing that has eluded Presiden 
Carter. He has been so outrageou. 
that he has brought the Americar 
people together against him, bu- 
with one important exception. Ever 
Khomeini can't make American; 
save ms. 

What we need now is not a lot o 
people using up more fuel and run . 
ning around snaking their fists a 
tins bearded old man- but final!} 
some honest conservation to relieve 
U.S. reliance on overseas supplies. ■; 

Tlx; answer to the Iranian crisis ii 
a major effort at collective security 
— in the United States, in tbe alli- 
ance of the industrial nations, and U 
possible, with some help from the 
true spirit of the Moslem world. 

Everybody is crying these days tc 
be “free,” but as Somerset Maug- 
ham once wrote: 

“If a nation values anything more 
than freedom, it will lose its free- . 
dam; and the irony of it is that if if 
is comfort or money that it values 
more, it will lose that too.” 

. 0/979. The New York Times. 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Shat letters have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters wiU not be considered fa 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
hearing the writer’s complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
in the editor. 


Mobs in Iran 

It is probable that reasonable peo- 
ple everywhere are as aghast as we 
Americans are at the degree of bar- 
barism displayed by th* fazuuicized 
mobs in Iran, where the whirlwind 
sown by their leaders and by oar 
own, continues unabated. 

I cannot however refrain from ex- 
pressing surprise at the official si- 
lence of Morocco — where the shah 
at once found unmolested refuge; 
of Mexico — where he lived in safe- 
ty for many months — even, I re- 
grei to say. and in another context, 
of France, which allowed its usual 
rules of hospitality to be severely 
strained by providing a haven for 
aggressive political action aimed at 
a recently honored guest, who was 
also a much appreciated business 


associate. Other foreigners have at 
times been less fortunate in their 
hopes to resolve their civic conflicts 
from French soCL 
We cannot and we will not deliv- 
er any man to be quartered by mob 
violence. Nor, for obvious reasons, 
can we intervene militarily. We can, 
however, expel Iranian students 
from oar universities — but should 
we? — we can suspend deliveries of 
industrial products awaiting ship- 
mean. and once oar citizens are 
safely home, we can and probably 
will, end all contacts with that 
country until such time as a 
coherent, responsible government 
will have replaced the present fanat- 
icism intent today on its- own perpe-. 
tun lion. 

MARIA JO LAS. 

Paris. 
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Czech Dissidents 9 Support 
Troubles Hungary,Poiand 


h>'. 

in 


,lv, S BUDAPEST (WP) '— The 1 rial 
and lengthy , jail saliences handed 
W out last month to six human rights 
activists by .the goyenunent of 


11 

Jpur 


\ Czechoslovakia are 


( v 'i^ f OT governments in more 
■ ' x ' viet-bloc countries where anbai- 
>ni rasring displays of soppQrt f or tbe. 

' imprisoned Czechoslovaks . are 
IV spreading.' ■ ■",/ 

■‘ii^ In Hungary* more than 250 inlet 


'"■•I t„ 

r .»ITi 
Ui 
Ul» 


By Michaud CJccfe* ~ - .. ^ ■ 

■ Although- the- article was about 
Pope Men Patti H.^nd not the Pra- 
gue-triate, the priWicationis viewed 
as sig ni ficant the pmtsr air 

trouble ‘ ways h censored heavily, by tht Pot 
ish government Tims rite govem- 
man, by *Howing the reticle to be 
puUikbed, may also be expressing 
indirectly its dismay over Prague’s 
actions. • . 

Warsaw’s other ^ stofoeontrolled 


*\ U *M ty lecmak, sociologists and cultural papers have published only a brief 
1,111 ft. figures have signed a series of let- location of jaSL sentences, another 
,lv P thrj tersnot only to their “friends" in " ” ‘ 

^Prague jails but also to Hungarian 
Cl hav'j Commmrist chief Xanos Kadar.caH- 
^ log on him to use his ntflricnre to 
1| ^ 1 -bw the prisoners. 

;u "‘ hi! b The situation, according to in- 
1 ,rr i lif ' -formed Hungarian sources, has cre- 


^'n^'-aied-a 

1 It«v lemma” for. Mr. Kadar. who ts 
I V\jj ^ -wideSy.respected in Hungar y for his 
; skills at avoiding sharp confronta- 
,l '> h>„ ‘ tions within the Soviet bloc that 
’niw . could threaten his country’s relative 
•’upW liberalism. : ' v 

h-iir ^ These sources say that there are 
ion .if *■ indentions dm a number of Hun-. 
1UT tt^ ganan COmmntast Party nffidata, 
m possibly mdnding Mr. Kadar, bo- 
n<- ir,," Here Prague's actions were “wrong, 
[\iris ^ foolish and primitive,” smaAing of 
Stalin-era ^hn iqii^ at a tirrtift when 
several governments are; - under 

h. itl growing economic pressures and 

•> ...iryT need publtesupport. They say that 
P rc ^ib^ .the Czechoslovaks. arc 
it Inj^ Kadar government to 

i. vhi on those who signed the petitions of 


the 


‘Sat 


'"Ighl [ 
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however, is viewed as 
not likely to. crack down, at least in 
any way that might provoke domes- 
tic st rains Hungarian SOUTCeS punt 
out, however, shat the number of 


petitions is more' that seven tunes 
greater than the number of mtdtoo- 
tuals, 34, wbft ridrwi <igmn g an 
open statement two yean ago when 

the Czechoslovak ftnwim rights ^ 

group first pnbtisbed; its famous' new series of letted however, also 
“Charter 77. iminWt thu Hmigari«Ti gftw mtwnl 


si gn that may rifled go v ^nm^nt 
embarrassment over Pragnefs ac- 
tions. 

Moscow Rote ■' 

Adding to the tension i among 
pewte ouiride goveniipent here; 
axuTprotialdy in Warsaw as wdl, is 
mceiiaiBty about the rote of Mos- 
cow in the Cznhotiovak actions. 

Some sources ' believe the 
Czechoslovaks -would not have em- 
badtdttrscai toowri d trial with- 
out Moscow’ shacking: 

Last week, -tfie Sowet party news- 
paper Pravdacrepe to Pragne’s sup- 
port, sharply rebuking West Euro- 
pean Conimniti st parties that have 
critkized ‘Prague. - 
- In this view, the Kremlin wants 
to warn its. allies to keep, a tight rein 
oa dxssideoce as next years Mos- 
cow Ofympksand the. Madrid con- 
ference to rewear ' the Helsinki 
u pBwwwiM approach.- "* % 

. There are othios, however, who 
believe that the Kremlin rebuke is 
perfunctory «yi that Prague may 
wdl have bhmdaed, as many in the 
Soviet bloc fed it <fid two years ago 
when its reaction to the pubHcatian 
of' the Charter 77 mamresto called - 
more aljentum to it - than pwgbr 
have otherwise 'been the case. 

. Se n s iti v e hi H angar / 

In Himgaor,.tlie Bsue is especial- 
ly sensitive. The 1977 petition here 
supporting the Czechoslovak char- 
ter was aimed only at Prague. The 


“Kadar’s HUmirmi is that where, 
once there were only 34. there , are 
now 254 signers. Aim if he doesn't 
punish them, there will be 500 the 
next time. There are a lot of people 
around who were affraid to sign the 
first time. Now thcyTl be less 
.afraid.*’ annflw Htiti gwrian mM 
Mr. Kadar also has embarked on 
an economic reform p rogr am and 
had raised prices sharply to help 
finance it In March, a-crodal party 
congress unD be hdd, and . party 
hard-liners may try to use die dis- 
play of dissent to derail the party 
chief’s liberal economic phOosc^diy. 

In Poland, where there . are a 
number of organized dissident 
groups in comparison tt> the scatter- 
- mg of individiral critks in Hungary, 
.the trials also jnrpdhced pp*$C rtu- 
*" 4" dent demonstrations and i nldlectu- 
al protests by small grmqis. " 

J rr-te Last week, howevn, an unusual 
I'un. I* and possibly more sgnificaht:dis- 
11 ’I* play of sondarity appeared. The 
internationally respected independ- 
ent CathoBc ■ weekly Tydsodmk 
Powszedmy published an arttde Ity 
a promment Czecbodovak Caihiphc 
theologian who signed the - 1977 
charter and who had not been able 
to have his work published, in Us 
own country for eight years. 


and ruses, other 'touchy issues, in- 
cluding Hungarian responsibilities 
to hdp protect thr < human rights of 
600,000 rttwjf. Hunguians in 
Chechoslovakia. 

The lettea also emphmnm that 
Hungary took part in the Soviet-or- 
dered Warsaw Pact invasion ' of 
Chechoslovakia in 1968 to, crash a 
liberalism that briefly flowered in 


wiwMr: 
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fe are Hungarians,” one letter 
said, “citizens of a state that ] 
pated in the occupation of 1 
Slovakia and therefore we feel a t 
dal responsibility for aB that 
befcnhappeningancel968” 

. . Hie open tetter to the Czechoslo^ 
vak prisonea- even raises doubts 
aboal ihe basic . Hungtrian ap- 
proach to. fife withmtfae Soviet Hoc 
since Htmgary’s awn violent bat 
short-fived uprising in 1956^, 

That approach is identified with 
Mr.Kadar.6T7, the party chief who 
has ran Hungary for the last 23 
years. Mr. Kadar has coupled alle- 
^azice to Miosoew cm foragn policy 
matters with gradually increased - 
fleriUHty on domestic inatters, a 
policy that has given his country the 
most Western-style economy and 
relaxed travel restrictions in the 
East. 


3 Scientists Say Universe 
Is Half as Old as Believed 
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. . By Walter Sullivan • 

NEW YORK, Nov. 14 ( NYT ) — shifted by motion of the 
Using a new yardstick for measur- 
ing cosmok^ical distances, three as- 
tronomers have concluded that the 
universe is expanding almost twice 
as fast as previously believed. 

Rnnnmg this expansion, back- 
wards, like rewinding a moving pic- 
ture, suggests that the universe may 
.be only 9 bUBon . years old, or 


toward 

and away from the Earth. The ef- 
fect is similar to that in which the 
pitch 'of a ham is altered by its 
motion relative to the observer. 

The. galaxy’s- rotation rate indi- 
cates how massive it is and. there- 
fore, bow brightly it should glow at 
infrared wave lengths. Such intrin- 
sic brightness can then be used to 



STILL ALIVE — - A 77-year-old patient, found in the debris of a hospital 
destroyed by a gas explosion Tuesday in Parma, Italy, is lowered to safety todt 
had Jnst imdergone brain surgery when the explosion occurred. She was found 
Authorities believe as many as 25 more persons are still buried 


in 


AmricMlPna 

that was 
woman 
boors later, 
the debris. 


Opposition Undecided 

Seoul’s New Party Leader 
Seeks Political Dialogue 


Magicians Say Memoirs Are False 

Shostakovich Book Assailed in Russia 


roughly hall as (Mas had previous- estimate relative distances. These, 
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combined with the speed at which 
each galaxy, near ana far, is flying 
awayjfrom the Earth, fhea indirales 
the overall expansion of the uni- 
verse. 

.The galaxy’s receding motion is 
estimated- from the .extent ^ to which 
its rafio pr light earisairais are shift- 
ed toward lonaetwave laigihs. 

. The. anabau indicates that the 
Earth, Sun,_M3ky'Way Galaxy and 
all its nearby co mpanions are mov- 
ing toward, the Virgo duster of 
galaxies at about 300 miles per sec- 
ond. 


]y been thought. 

One of the three astronomers, Dr. 

John Huchra of the Harvard-Smith- 
soman Astrophysical Observatory, 
described the project at a colloqui- 
um in Cambridge, Mass., last week. 

The -other partuSpanls were Drs. 

Marc Aaronson of the University of 
Arizona’s Steward. Ohservatory and 
Jeremy Mould of theKitt Peak Na- 
tional Observatory in Arizona. 

Short Age Estimate * 

While other 'astronomers regard 
ihe technique as an important inno- 
vation, they are troubled by so short 

for > t^e radioactive elwnenii imd (nr Maj. Gen. Ernest Harmon Is Dead; 
the oldest stars tend to exceed 10 - __ ■_ ■ _ - - _ . 

Was U.S. Tank Commander in War 


MOSCOW, Nov. 14 (NYT) — 
The Soviet Uni cm tonight published 
a letter by Soviet musicians de- 
nouncing the book “Testimony: 
The Memoirs of Dmitri Shostako- 
vich,” published in New York last 
month, as “a book having nothing 
in common with the actual memoirs 
of DJ>. Shostakovich.” 

The letter, signed by six promi- 
nent and officially recognized musi- 
cians, described as fanner students 
and dose friends of the late coxn- 
appeais in today’s issue of 
turnaya Gazeta,” together 
with exchange of telegrams between 
Soviet officials and the'U-S. pub- 
lishers of the book. Harper and 
Row. 

“Much, very much, was fabricat- 
ed by A 16 real author of this book, 
Solomon Volkov,” the letter says. 
“But even with the genuine testimo- 
ny of Dmitri Dmitrievich — some 
of it already known and published 
— an operation has been performed 
to distort and falsify the meaning of 
tris words.” 

Mr. Valkov, a Soviet music critic 
who emigrated to the United States 
in 1976, said he gathered the mem- 
oirs from interviews with Shostako- 
vich w hile he was still alive and 
edited them /or publication in -the 
United States. Shostakovich died in 
1975. 

lifelong Bitterness 

Much of ^testimony’’ deals with 
the lifelong bitterness of Shostako- 
vich after Stalin attacked him in an 
article in Pravda in 1936. 

“In the bode,” die six Soviet mu- 
sicians wrote “much is said about 
criticism directed at DJ). Shostako- 
vich. In fact, the article “Muddle In- 
stead of Music,' which sharply and 
unjustly condemned one of the best 
operas of the 20th century. Lady 
Macbeth of Mueask, and especially 
the criticism of 1948 accusing D.D. 
Shostakovich and other composers 
of forinalism, brought much bitter 
suffering to Dmitri Dmitrievich. 

“However,” the letter goes on, 
“we. know drat this fragile, easily 
wounded person had iron endur- 
ance. He courageously withstood 
these baseless accusations “but the 
most important thing,” the letter 
says, “is that it is known that the 
decree of the Central Committee of 
the Communist Party adopted in 
1958 withdrew the accusation of 
formalism against a series of com- 
posers as baseless and unjust.” 

The book’s aim, the letter con- 
cludes, was “to try to separate Shos- 
takovich from Soviet music, and So- 
viet music from Shostakovich.” 

Favorite Student 

It was signed by Vladimir Basner, 
Mikhail Vaisberg, KL Karaev, Yuri 
Levitin, Boris Tishchenko, and 
Karen Khachaturian. Tishchenko 
was the composer's favorite student 
and the man who, according to 
Shostakovich's family, originally 
brought him together with Mr. Vol- 
kov. 

A long accompanying article in 
the journal attacks the publishers 
and reviewers of the book in tire. 
West who viewed it as probably 
genuine. 

A Soviet copyright official, Vasfly 
Sitmkov has denounced it as a 


« &A 




billion years. 

i Most astronomers have believed 
that the tmrverae is between 15 and 
18 billion years old. The' figure of 9 
billion years is only twioetbe age of 
tfreEtutii. " . • ' 

Nevertheless the new yardstick is 
being likened in usefulness to the 
discovery that the rate at wfakhcer- 
1 tain variable stars fluctuate in brik 
liince is. an index of their intrinsic, 
brightness. It is as though, in' ob- 
serving flashing light bulbs at a dis- 
tance one ooula tdl the brightness 
of- each — whether a 25- wart bnEb 
orja H70-watl bulb — by the rate at 
which each was flashing. 

. From its intrinsic brightness, it is 
then possible to estimate .its dis- 
tance by the extent to which its light 
has been dimmed. This method can 
be applied only to ga&aes near 
enough for their individual stars to 
be observed. 

' The new lechnmuo reaches much 
farther. It uses radio emissions from 

estimate the rate at winch *^tbe 
galaxy is rotating. These emissions 
normally occur at a wave length of 
21 centimeters. 

f The faster the rotation however, 
the wider the range’ of. observed 
wave lengths, the latter having been 


WHITE RIVER JUNCTION, 
Vt, Nov. 14 (AP) — Maj. Gen. Er- 
nest -Harmon,’ 85, a former presi- 
dent of Norwich University who 
was called the UA Army’s “fore- 
most tank commando” of World 
War n, (Bed last mgfrt mNorwfch. 

He was the only man in World 
War H to be. awarded the Distin- 
guished Service Medal four times 
and the Legion of Merit three times. 
During the war, he was commander 
of the 2d Armored Division, gain- 
ing fame during the Battle of the 
Bulge when his tanks halted the 
Germans' westward drive. 

Gen. Hannon also. saved in 


pher and editor for the Boston Her- 
ald American, died Monday. 

Mr. Newman began his career 27 
years ago as a copy boy for the Bos- 
ton American. He became a photo- 
grapher for the newspaper, winning 
several wards, including the 1956 
National Hockey League award and 
a .1965 prize from United Press In- 
ternational. At the time of his 
death, he was the Herald Ameri- 
can’s automotive editor. 


Ynnms Maris 


ATHENS. Nov. 14 (AP) - 

France in World War l with the ' Yannis Maris, 61, a playwright md 
only hose- regjonent. to' see combat journalist, died yesterday. Mr. Mar- 


and then became co mmanding gen- 
eral of the 2d Annexed Division. At 
the end rtf his Army career in 1947,. 
he was deputy commander of aB 
U.S. Army ground troops 
He became president of Norwich 
University in 1950 and served in 
that post 15 years. 

Arthur E. Newman 

BOSTON, Nov. 14 (AP) — Ar- 
thur E Newman. 45, a photogra- 


is wrote detective novels and plays. 
He also worked for the Athens dai- 
ly, Acropolis, as an investigative re- 
porta. 


Alexis Damn 

PARIS, Nov- 14 (AP) — Alexis- 
Danan. 90, a French j ournalist mid 
was influential in closing Devil’s Is- 
land prison in French Guyana, has 
died 


“fake,” but only in a private meet- 
ing with friendly Communist Party 
correspondents. 

In an interview earlier this week, 
the composer’s son Maksim and 
widow Inna said they had not read 
the book yet and dfriined to char- 
acterize it as a falsification. But 
they said they doubted Mr. Volkov 
knew Shostakovich well enough to 
have compiled a 276-page book of 
bis memoirs. They also said Harper 
and Row hud refused them permis- 
sion to see the manuscript. 

Officials of the 
say they do not claim that the 
ly or the Soviet government has the 


legal publication rights to the man- 
uscript. 

But Li tera turnaya Gazeta pub- 
lished excerpts from correspond- 
ence between the agency and 
Harper and Row indicating that, as 
late as Jnly 5 this year, Soviet offi- 
cials were maintaining rtmt Shosta- 
kovich's memoirs could not be pub- 
lished without the consent 
heirs. 

“Obviously,” the journal 
“rite American publishers do not 
believe themselves in the authentici- 
ty of the so-called memoirs, other- 
wise they would have refrained 
from arbitrary publication.” 


Frcm Agency Dispatches 

SEOUL, Nov. 14 — Kim Jong Kl, Sources 

the new president of the ruling 
Democratic Republican Party, said 
yesterday that he would try to initi- 
ate a dialogue with South Korea's 
major opposition party. But he 
warned he would not support “radi- 
cal changes” in the nation’s political 
system. 

Mr. Kim, 53, named Monday to 
succeed the assassinated President 
Park Chung Hee as party chief, told 
reporters that he would consult with 
opposition New Democratic Party 
leaders on how to run a National 
Assembly session opening tomor- 
row to enact the 1980 budget 

He said that he was also wining 
to discuss with the opposition, as 
wdl as with acting President Choi 
Kyu Hah, 60, ways of “coping with 
the current political situation. 

“I believe that only with a sound 
opposition party exists can a sound 
ruling party exist,” be said. 

Opposition Balks 

In response to Mr. Kim's offer, 
the New Democratic Party balked 
today on returning to the assembly 
because of government refusal to 
change the country’s constitution 
until a successor to Park is chosen. 

Another caucus of the opposition 
New Democratic Party was sched- 
uled for tomorrow morning before 
the assembly reopens. 

Meanwhile, martial law authori- 
ties carried out their first known 
crackdown on Hiaadwwc since (he 
assassination, picking up three for- 
ma journalists who called for de- 
mocracy in South Korea. 

The forma journalists woe ar- 
rested by police, who said they were 
acting on instructions from the mar- 
tial law command, hours after at- 
tending a news conference at the 
home of forma President Po Son 
Yun. 

Mr. Yun, a leader of the dissident 
movement who was released from 
dose house arrest last week, was not 
detained. 


identified the detained 
journalists as Lee Byung Joo, chair- 
man of a struggle committee of for- 
mer reporters of the Doog-A llbo 
who were dismissed some years ago 
for starting a democratic move- 
ment; Lee Bu Yong, a key member 
of the Doog-A group; and Chung 
Tae Ki, chair man of a struggle com- 
mittee of former members of the 
daily Chosun flbo. 

At the news conference, five dis- 
sident groups also called for aboli- 
tion of an emergency decree ban- 
ning political dissent, for freedom 
of expre s s i on and for rehabilitation 
of intdlectnals, students, reporters 
and others persecuted by Pane. The 
New Democratic Party, church and 
dissident groups have made -similar 
demand s 

Interim President 

In another move, Mr. Kim yester- 
day overturned a decision made by 
tiie party’s executive council, which 
picked him to succeed Park, to re- 
frain from fielding a candidate for 
interim prerident in an electoral- 
college vote expected to be held be- 
fore Otrismja&. 

“1 have my own view on the mai- 
ler, and will disclose it eventually,” 
Mr. Kim said. 

Monday’s action by the party’s 
executive council had been inter- 

S d as dealing the way for Mr. 

to be approved as interim 
president and earmarking Mr. Kim 
as the party’s choice to run in an 
election under an amended consti- 
tution in a bid to become Park’s 
eventual long-term successor. Mr. 

Watson Leaves Moscow 

MOSCOW, Nov. 14 (AP) — U.S. 
Ambassador Thomas Watson Jr* 
65, left Moscow today for the Unit- 
ed States “for evaluation of possible 
surgery” for a gall bladder condi- 
tion, a U.S. Embassy spokesman 
said. 



Kim Jong PD 

Kim’s statement yesterday did not, 
however, rule out the possibility 
that the party would back Mr. Choi 
as interim president, instead or 
standing aloof when the electoral 
college convenes. 



There are two 
No.1 computer companies. 



it could be costing you money. 


Your DP specialists have 
known us for years. But it's 
now time for you to meet us - 
Digital Equipment 

We're the company that 
brought the computer out of 
the air-conditioned room into 
the real world. 

We can rate ourselves 
No. 1 because we lead in 
almost every computer 
product area except big 
batch-oriented mainframe 
computers. We make the 
broadest product range in the 
industry. 

No.1 in minicomputers. 
No. 1 in advanced micro- 
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My application is. 
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WffATDOYOUMEM, /T&OBSOcerE? 

computers. No. 1 in terminal products. 

We're No. 1 in interactive computing - 
where ordinary people talk directly with 
computers in ordinary language. 

These are the products and concepts 
which allow management to distribute 
computer power. Put the computer where the 
work is, so making work more productive. 

This is giving a new competitive edge 
to many companies today. We can make it 
work for; you in more ways than any other 
computer company. 

' So put us on your short-list You could 
have a lotto gain. 

We'll talk cost of ownership. 

And increasing the productivity of individual 


employees. How we can help 
1 * *"■ you get a belter management 
overview and the clearest 
most up-to-date situation 
reports ever. And the 
comprehensive nature of our 
capability - right down to 
guaranteed service contracts, 
which no other company 
offers. 

We're obviously not No. 1 
in size. Big, big computers 
were going a long time before 
we and our interactive 
computer approach came into 
the world. . 

But that world, we 
promise you, is changing fast 
If you'd like to know more good reasons 
why our name should figure on your next 
computer short-list please use the coupon. 
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Digital Equipment Corporation 
International (Europe) SA 
12, av. desMorgines 
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Theater in England. 


Fashion 




'Amadeus’ Eloquent but Overblown 


By Sheridan Morley 


ieri fancied he had the greater most when his son forces his car 


over a cliff ■and mother then takes 


». ,, . biaiiu, a. viui diiu timma uku uua 

r Ama- Shaffer's “Amadeus" starts, like son into her bed. Presto, it's “Oedi- 

Loved by god? Lover of “Brief Lives," with a dotty old man pus in Arizona." If you can’t face 


_ , 0 -- — -- “Brief Lives," with a dotty old man pus in Arizona." If you can’t face 

£“■ wnatever Uie interpretation, it gossiping about the past in an that you could always tty working 
ce ^ traI not only lo Wolf- unwelcome present (“opera used to out the similarities with “Psycho, 5 * 
§12? .I??®???-* name but also to the be about the raising of the gods — which appears to be somewhere 
play about him and his would-havc- now it’s all Rossim and the esca- very dose to Mr. Raphael's eccen- 
been assassm by Peter Shaffer, now pades of hairdressers"). But abrupt- trie inspiration. 
on me National s Olivier stage in an |y. Paul Scofield. in a magnificently We alw therefore, have a brother 
operanc production by Peter HaD. starry and never-offstage theatrical 0 f the father-killer (who is also his 
Two- man conflicts are of course performance, throws off 30 years son, if you’re still with me) and a 
dose to the heart of Shaffer’s best nnd w® 3X6 back in the court of black girlfriend who is called upon 
writing: Pizarro and Atahuallpa in Josef II, marvellously inanely to observe the action and act as a 
“Royal Hunt of the Sun," the psy- played by John Normington. kind of link to the reality of an out- 

chiauist and the boy blinder-of- _ ^ ^ _ side world, one we see far too little 

(.m-o uc i __ j o-u— : Reduced to Enw -c .u k » folic 


acome present (“opera used to out the similarities with “Psycho, 
be about the raising of the gods — which appears to be somewhere 


now it’s ail Rossim and the esca- very dose to Mr. Raphad's eccen- 
pades of hairdressers"). But abrupt- trie inspiration. 


-~e~ ■ . -v, 

* ‘5^- .• *»••• vi 
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'Cow Boy’ Francois Bags 




Jeans Buyers in U.S. 


ly. Paul Scofield, in a magnificently We aiwy therefore, have a brother 


starry and never-offstage theatrical 0 f the father-killer (who is also his 
performance, throws off 30 years son. if vou’re still with me) and a 


performance, throws off 30 years son, if you’re grill with me) and a 
and we are back in the court of black girlfriend who is called upon 


kind of link to the reality of an out- 
side world, one we see far too little 
of, though as the final curtain falls 
the hotel is bequeathed to the local 


horses in “Equus," and now Salieri 
and Mozart. The latter needs, os 
they say, no introduction; about the 
former it just needs to be recalled 
that he was the Viennese chapel- 
master who took in later life to 
claiming that he had poisoned Mo- 
zart because the child prodigy (“all 
smugness and seduction") had inex- 
plicably been given by God the gift 
of musical genius, one to which Sal- 


Reduced to Envy 

Enter Mozart (Simon Callow), a 



By Hdbc Dorsey 

ARIS, Nov. 14 (1HT) — French way show where a bunch of so- 


P ARIS, Nov. 14 (1HT) — rrenen 
jeans? Right- Strange as it may 
own, it took a French designer to 
upgrade Levi's and come up with 
Le Cow Boy, which is doing a fast 
boomerana iob in the United 


blaspheming, sexy and bowd-otv community, a gjft (see title) from 
sessed lad capable of malting music the Greek. 


so divine that Salieri is reduced to 


neighboring Arizonans 


Two aspects of Paid Scofield as Salieri in Pet er Shaffer's “Amadeus.” 


1+AmdTtaa™ (2) 


quivering envy. That, give or mire rm>vp of such distinctly un-Ameo- 


an attempted seduction of Mrs. 
Mozart (Felicity Kendal in good 
form), is the first half. And splen- 


can activities as incest and father- 
killing might have been the subject 
of a Better play. Raphael Is, as we 


The Paris Stage 


did. The second half, however, is in- know from his television and shor t- 
dined to fall away sharply, partly story writing, at bis best in short 
because we’ve already learned ail scenes of acidly unhappy family 

life. 


WALLY FINDLAY 

Galleries International 

new york - Chicago - palm beach 
bsvwty hills - parrs 


EXHIBITION 


simbari 


because we’ve already learned all scenes of acidly unhappy family 
we need to know and mainly bo- life, 
cause in pushing his story from a Casting Problem 

natural two to an overextended 

three hours, Shaffer makes us aware There is also a central casting 
that the joke is running dry. problem: While Maxine Audley has 

The result is a repetitive and no trouble starting the pin -at 60 
overblown second aoESt around ££ 

a single joke about the constan cy of flashbacks, James Aubrey, playing 

SSSKMA s !r« 


Comedie Francaise Revives 'Berenice’ 


boomerang job in the United 
States. 

Big and baggy. Le Cow Boy has 
arrived, not only in Paris but also in 
the United States, where, according 
to Time magazine, the tod has 
spread from New York to Miami. 
Bloomingdale’s alone has sold 5,000 
pairs of baggy jeans since August 

According to Women’s Wear 
Daily, the baggy jeans, snug at the 
hips, loose cm the legs and with a 
pypBH bottom, is the biggest T i ring 
to hit jeans in America since design- 


By Thomas Quinn Curtiss 


There is also a central casting 
problem: While Maxine Audley has 


F JUS. Nov. 14 (IHT) — Ra- 
cine’s “Berenice” has re-en- 


«5iS5Va 5SS£S a. apart from Rowland Davies 

dJn* Tl Tine double as the father 


reminder that Shaffer remains the 


"fa medttemmee* 


““ and his crooked brother, is a bit 

mostdoquent and elegant of play- gn Si the production is oddly 


I cine’s “Berenice” has re-en- 
tered the Comedie Francaise reper- 
tory in a new mise-en-scene that 
presents it straight, so to speak, 
Jean-Francois Read having resisted 
the temptation to doctor itby direc- 
torial whim into something it is noL 
This restraint is in the nature of a 
novelty these days, when it is often 


VTU and Berenice in Mrs. Simp- 
son’s gowns. That calamity h as 
been averted and the tragedy has 
received sane and sensible staging 


— not in the starched, ehfllmg aca- ‘ flicts are in its dialogue and hot in 
demic form, but in a dignified man- the physical agitation that is known 

nor tkat flllAnie «♦ ** is tlua tDOU nf 


Lc Cow Boy is only the latest of a 
V«A Livv genes of jeans designed by Francois 
Girband, who m™ into jeans via 
Lemctitze, the celebrated critic, has- the American dream, 
declared it the most Racinian of alL Girband, in his late 30s, with_ a 

Certainly, it is of commanding beard, baggy jeans and Ms belt dr- 
grace and verbal beauty. Its con- ded with sheriff’s paraphernalia, is 
flicts are in its dialogue and hot in about as anti-est abli s hmen t as they 
the nfavsical agitation that is known come. His warehouse outlet on the 


called fashion pros swoon over stud 
that will never Mt the stre e t s," he 
said. 

His passion for jeans, he said, 
comes from his love for America 
and the American myth. “My sto- 
ry," he explained, “is that of a 
whole generation of young French 
people who grew up in a madly pro! 
American, postwar world. It has 
nothing to do with fashion. We 
were just kids, completely intoxicat- 
ed by the America we saw in the 
movies. Elvis Presley and rock V 
rod, ‘East of Eden* and Jama 
Dean, diewing gum. Our young 
idols, as we called them, woe John- 
ny Halfyday (real name Jean-Pad 
Smet), Eddy Mitchell (real narjif 
Claude Maine) and Dick Riven, 
who started life as Herve ForuerL" 

“In the late ’60s, I came to Pans 


trying to write song lyrics but cndfcd 
up bdping a friend who was also so 


ner that allows it to reach us across 
the footlights without idiosyncratic 
distort ion 


Curious History 


as “action,” but such is the way of 
the classic stage. 

Genevieve Casile’s Berenice and 
Nicolas Sflberg’s Titus are a «ell- 


Paris ou tskir ts has startling piuple 
walls lined with old American aim 


walls lined with old American aim 
posters and giant cartoons. 

Girband, although be talks a mile 


matched pair in the present revival a minute and preferably in a senes 
— j o: « — — i — — > — ■■ is, just the nunc, outside 


IMPRESSIONISTS 


^ ‘ clumsy to have come from so talent- 

* * * ed and versatile a director as 

“From the Greek” (Arts Theatre Jonathan Lynn. 

Cambridge) is Frederic Raphad’s At the end we are Mt with a se- 


impossible to distinguish “ Hamle t* 
from “Holiday on fee.” These ven 


: ’J: hn 


2, av. Matignon - Paris 8° 


Tal. 33B.TO.74 

man. tnru. ml lO am. - T p-m- 


Waily Rndlay George V 

Hotel George V - 72&54A0 

FABIEN 

MICHEL-HENRY 

31, av. George V - Paris 8- 


first slays play in 20 years and ries of sketches, rather as though 
works, like its title, a little creakily American educational television 
on several levels. Its setting is a run- wen- try ing to “Oedipus" ao- 
down and shuttered hotel in Alex- cep table to a of ^ rea rin g teen- 
andria, Ariz^ where now live a nonm All we have lea rn e d is that 
Greek lady and her crippled son. incestuous tragedy looks a little 
We are starting therefore deep in overblown in Arizona; it’s about as 
Tennessee Williams territory, but a successful an idea as moving Willy 
sudden burst of bouzouki and a Loman into downtown Athens, 
change of lighting throw os rapidly 
into “Zorba the Hotelier." * * * 

We have flashed back 20 years, a At the Fortune Theatre, “The Un- 
hated Greek father has appeared in dertakfog" is a mistake involving a 
charge of the (now open) hotd and large number of talented players. 


dally - to a.m. - O p.m. 
■unday • 7 p.m, - O p.m. 


the crippled son can walk without a 
limp . Father, who always said that 
life was short, finds his shorter than 


from “Holiday on Ice.” These very 
boards not so tong ago held a “Bn- 
tannicus" that disclosed the Neroni- 
an coun with sartorial surprises. 
Hie male courtiers were done up ei- 
ther as Pr ussian generals or rf»n in 
Prince Alberts and pin-striped trou- 
sers, while the ladies sported Sec- 
ond Empire decollete. From the 
wings wafted a “Rosenkavalier” 
waltz, though Offenbach might 
have been more appropriate for a 
scene suggesting an 1860 German 
Embassy soiree. 

After exposure to these eccentric- 
ities and others more drastic, it was 
conceivable that in this restoration 
of the Racine tragedy one might 
End Titus in the uniform of Edward 


t, j and Simon Fine’s Antiochns and m pmu, u, j»i - — 

hioJfr The Paulin of Michd Etcheveny are fashion hysteria. 

SrfS uS? OTT? taSS, ^ ■ "I “>•' -n those fate tun. 

ges ted to txith Corneille and Ratine 

that they write of the biblical Beren- OstilMR Ollt 

ice. Berenice, daughter of Agrippa I !Z5 

(grandson of Herod the Great), and - 

a-SSi 3-Course Taste of Paris 

eloquent struggle, Titus renounces i 

TIIT2 „ p. On the Menu in Geneva 

beautiful Henriette, who died bo- • 

fore the play was seen — there were By Naomi Barry 

rumors tiiat she had been poisoned /GENEVA, Nov. 140HT)— Ac- gnac and port The garnish consists 
— as^ his model for Berenice. Hen- VJcoiding to Brihat-Savarin’s of black and white mim-boudua 
uette’s interest in the Biblical Hi mrm of “Tell me what you eat, (tiny blood sausages and tiny sau- 
heioine may have sprung from her and I will tell you who you are." the sages of chicken and veal) and 
personal situation. She only meant portrait of Paris is on display in Go- pommes Maucoire (baked potatoes 
die King to love her as a sister-m- ^v a ^ week _ tTthrre gala ontbehalfsheILK 
law, but I tansy he loved her differ- at ^ Hold do B^ooe, enti- Multiple desserts are the mode of 

mUy, Mme. de La Fayette report- ^ RnimnfT w Gastronomiqucs the mamenL Fouquet’s three sher- 
ed in her bmgraphy. Perhaps Louis Internationales, Genevese cmSag- bets are flavored with lime, mango 
MV like Titus, gave up Hamette ^ of the French and lichee. 

l ° *** d2iniS ° f StatC ’ "i 111 knife fork starting Chiberta, whose sleek oontempo- 

tonight . ■ • • rary setting is a favorite with Paris 

“Berenice" was produced in 1670 Representing the^ image of Paris big business, leads off the Friday 
with Ratine’s mistress, MDe. de are the three illustrious restaurants night gala with a consomme of cray- 
Champsmesle in .the title role. “It is of the Champs-Elysees aita. — Lau- fish cn The frirawee of Iflb- 
oot necessary to have blood and rent, Fouquet’s and Chib erta — sc- star a la bnmoix de legumes is a 
corpses in a tragedy.” the author looted by the French gastronomic wealth of lobster tnm it surrounded 
wrote in the preface. “It is sufficient authority Robert Courtme. by a kitchen garden panoply lightly 

if the action is great, if the charao- Laurent’s menu tonight starts turned in butts: 


of puns, is, just the same, outside 
fashion hysteria. 

“I can’t stand all those fake run- 


EatingOut 


3-Course Taste of Paris 
On the Menu in Geneva 


Sharps and Flats. 


CATTLE AMD AGRICULTURAL LAND 


MUNKH — Vm GoMm Go* QmWwI) 
ba at lln BmOw in Sm Brian* Sna 
Nov. 18 at ■ pjn. tfany Mrfal* at A* 
Kanv«Mad of Ibm Daitada W— Nov. 
20, friao at 8 aid ifaa %twam night Moan Ma- 


MUMd Halt Nov. 23; Slava Mk«a at 8w 
Odm HaaMoaHi Nov. 171 Tiaaiiy Wy- 
natta a* Mm Tbaatra Rayd Drury Law Nov. 
18; Manhatkai Tnahr at tfw Danaaion 
ft ia wiA 8w IN); Daw* Cmia aad Brim 


IN ARGENTINA 

INVEST THROUGH 

ADOLFO BULLRICH & Co. 
Real Estate Agents Since 1867 


Posadas 1257 - Buenos Aires - Argentine Republic 
Tel.: 393-1042 y 393-0092 Telex: 22901 ABSA AR 


ON TOUR — Tbo tMAwi wffl tw « Mw- 
nkh at tba Gra»«aaa4aa Nov. 19 at 8 
pn. and At not ni^t m Wat BnrBn at At 
Mww Niond Caafavaca Cottar, afao at 8 
pjn. Iha ita^tw and dw PkMai at In 
lirdraw Nov. 16, Angantaaw Itw 178w 
Coiogrw tho 19th, Hanmr «w 2«fc, Watf 
BnrBn 8w 21«L Saafarandati tha 23d, Dnw- 
ham «w 24* «aai ttonfawg tbn 27*. 

LONDON — ladrGMaaiidAtN- 
ladkim Nov. 1« at 7J0 pjn. SNriny Baaqr 
i> at An Wadday Cardaanca Cadrv 

-■ ■ -a 1 fljj, «■ t ■ ^ r. Jrflalil 

ujiuuyn me i uey jT® Lownoar cv i iwufia 

Hdb Nov. l«r Iha Bloat Band «d *a Hdf 
Moca Nov. 1 6 aid 23-, and Lyta at 

tfw Odnon Ha nwtn an dMi Nov. 16 mi at 


Stephana Grappnfi at An Royal Alwrt Hal 


PAMS — Bnngy Wwten It fntenrnd te Bw 
Covnaa dn In Hudwfte tfaraugh Nov. IS and 
Janny O ourWy at tbn Wainha h a^ i thn 
20te. Don Owrry in at *n Baladat Nnv. 15 
at 8 pjn. aad Nov. 16 at 11. Tnte M natoB u 
rad BNy f^gaa an dba darn an «w 16ft 
at 10 pjn. Write aid After Iha R* an at «te 
Mata Nov. 19 «d9 pm, Mbtad *w aaat 
ai^t by «w Mteo» Dynaly t* 8 W 89 
Hteay an 8w 21« aba at 8- Mi Doha b ct 
*n Cawf Nanltrn tetongh *n 214 
ad Dartehy Doangai ad M auteodw and 
bbTriaab nvary ^t N Na Hotel MnrWtn 
— HUNK VAN RAKU 


/^VENEVA, Noy. 14 
vj cording to Bd 


VJ cording to Bzjuat-Savarin’s of b] 
dictum of “Tell me what you eat, (tiny 
and 1 will tell you who you are," the sages 


By Naomi Barry 

) — Ac- gnac and port The garnish consists 
iavarin’s of black and white mim-boudisis 


(tiny blood sausages and tiny sau- 
sages of chicken and veal) and 


portr ai t of Pans is on display in Go- pommes Maucoire (baked potatoes 


neva this week. In . three gala 
dinners at the Hotd du Rhone, enti- 
tled Rencontres Gastronomiqucs 


on the half shelL)\ 

Multiple desserts are (he mode of 
the mamenL Fouquet’s three sher- 
bets are flavored with lime, mango 
and lichee, 

Chiberta, whose sleek contempo- 
rary setting is a favorite with Paris 


if the action is great, if the charac- 


ters are heroic, the passions aroused with mixed salad based mi an au- Thc . A chevreuiL haunch .of 
and if the whole play makes us fed tumn note of pheasanL Soup is a vaiisoi? Si teamedwfth a puree of 

cizam ol mimds with a jubenne^if 

“tiy* J®* 1 - red snaRJCT, drib-. ^ ] kaBa gm to Swiss dairy farmers. 

, u . bled with olive til infused with . - ^ 

by Itemmc . toh ^ is hy ^ ,rr vaefaenn and 

■■<*****? Emm^lhaL 


by a kitchen garden panoply lightly 
turned in butter. 


that majestic sadness which is the, 
pleasure proper to tragedy.” 

The theme imposed by Henriette 
was one alien to those of Racine's ' 
other tragedies, with honor tri- 
umphing over passion, but Jules 


INTERNATIONAL EXECUTIVE OPPORTUNITIES 


An international engineering company with a fast- 
expanding business requires an 


Assistant Personnel Manager 

Monaco-based 


Our client is a leading international company engaged 
in the design, manufacture and sale of electronic equip- 
ment, components and a diversified line of products 
in the communications field. 


Their rapid growth and expansion requires the Immediate 
setting up of a specialty function at European Head- 
quarters in Geneva, for which we are seeking an ex- 
perienced 


to assist the Personnel Manager, with a view to assuming full 
managerial responsibilities within two years, upon retirement 
at 65 of the present manager. The primary goal of this position 
is to facilitate Company objectives through the efficient 
management and motivation of personnel. 


EUROPEAN 

TAX ACCOUNTING MANAGER 


Responsibilities include the recruitment process and 
orientation of employees, as well as the development of their 
careers in relation to the Division’s objectives and their 
personal goals. Areas of involvement include the development 
of salary administration policies, contacts with the 
Monegasque and local authorities, planning of insurance 
schemes and pension funds, organisation of the personnel 
department in order to provide efficient services to all 
divisions of the company, co-ordination of various training and 
development programs and administration of activities 
concerned with the welfare and morale of employees. 

Candidates, aged at least 35, should be well qualified in 
personnel administration, labour law, or equivalent, and have 
solid experience of personnel management in middle-sized 
companies. Fluent French and English are essential. Other 
languages would be an advantage. 

Please send a full curriculum vitae and photograph before 1 4th 
December. These will be forwarded direct to our client. List 
separately companies to whom they should not be sent. 

Ref. CD. 1456. 


Reporting to the Corporate Finance Manager Europe, 
you will be responsible for the centralizing of all Euro- 
pean tax accounting, effective coordination of the efforts 
of the assigned auditing firms at the local and inter- 
national levels, and provide appropriate guidance to the 
subsidiary Finance Managers in Europe. 

To succeed in this challenging and highly professional 
function, you must bring a minimum of four years in tax 
auditing /accounting and be familiar with U.S. tax report- 
ing requirements, as well as relevant legislation appli- 
cable to multi-national companies operating in Europe. 

If you feel that your trackrecord justifies your being con- 
sidered for this position, we suggest that you contact 
us in complete confidence by sending us your detailed 
resume with full particulars. 


surprise or ratatomlle. 

It is a ratatomlle with all its com-. Chiberta dess 

pooents still firmly individual, in- after another, ai 
of the iKiiai compote, »nd the autu mn a l favorii 
Tii rrhini gnH ' eggplant carefully Savoie layered 
kmfe-tunied into the shape and size casas — a choc 
of olives. cake, caramel ic 

The main dish is a saddle of lamb sion-fruit sherbet 
fared, garnished with a timbale at • * 

wild mushrooms. The cheese platter - . y 

con c e n tra tes on goat cheeses, but a , J® sample, uu 

The windup is a sweet crepe 
wrapped arwmda ball of ice cream ~°PP e “.*F w 
napped with a coulis of raspberry. I 

Laurent’s young wine steward L rw, ' 7 __i 

Philippe Bnmmn, has prepared m ? ts > 
a list ed FienllSd SwiM JijuSInd 
is on hand for farther counseL Lau- 

rent’s youthful chef, Marc Pralog- 
non, who was bom in die Valais, ts tr “ n ^ es . 0 ^ toast 
being honored by the Swiss Gastro- 
nomic Society far distinguished ser- 
vice of a Swiss chef abroad. 

Fouquet’s, the rendezvous of the 
entertainment industry, scheduled T) 1 
for tomorrow, is featuring the bar- KOll I 
man Georges and his exclusive ap- U,W A 

eritito and alcoholic concoctions. 

Chef Andre Fevrc has produced 
for his picture erf Paris a dinner that _ ■ 

commences with Fouqnet’s current Twy. ] 

signature - — smoked salmon . F®ul Taylor j 

and u ncook e d but marinated seal- which has become 
lops on a bed of madwu The fish to Pans m the pasi 
course is a .sophisticated simplicity hade m town leac 
of brill oJCva-JmSm,' ■ “Sr* F «* 
julienne of leek and black truffle. rdatavdy recent pi 

It is followed by a Chapon a la ” “* works an 
Kayale. Roasted capon is staffed on a ff c Ghamps-I 
a rustic note of pigs trotters, olives ally dx>w anythin} 


In .homage to Swiss daily fanners, 
the cheeses offered are vacherin and 
EmmenthaL ■ 

Chiberta desserts, presented one 
after another, are its number one 
autumnal favorite — a biscuit de 
Savoie layered with mousse of 
cassis — a chocolate mousse layer 
cake, caramel ice cream and pas- 
sion-fruit sherbet. 


the first jeans store in Paris, West, 
ero House (which desute the fact 
that he’s been in the States sevesv 
times Girband pronounces ‘West- 
ern Aousse-T 

At the start. Western House only 
sold Western gear, boots, belts, sad- 
dles and, naturally, jeans. But then 
were only the classic Levi’s and 
Wranglers, in three shades in cordu- 
roy. So, from sales m an, Girband 
who remembers he was the only 
freak to go to work in jeans anf 
sneakers, started doing some shy 
desig nin g for rock *n* roll singer 
friends “who kept asking for some- 
thing new.” 

Eventually, Girband moved Qui- 
to a shop of his own, which he 
called Halles Capone, another ol 
his favorite puns, because it was set 
in Les Halles, which was then total* 
ly un-tinc. “We were pioneers,” he 
said, “The place was still full of. 
butchers who couldn’t stand us: 
They thought we were zonked out 
of our minds until they realized we 
worked hard too. Then they became 
friends.” 

Halles Capone soon became 
known for its way with jeans. Gir- 
band launche d collections made of 
denim, not only pants but jackets, 
vests and even maxi-coats. One of 
his major inspirations was French 
folklore, hence his grandpa pants, 
held with a rope. The new Cow Boy 
loots a bit that way but the rope 
has been suppressed and the legs 
axe shaped and curvy, almost lira, 
jodhpurs. But in between, Girbaud 
Ins had a series of best-sellers, in- 
chiding Le Yearling and Le Naviga- 
tor. For Christmas, he is launching 
Le Chaps, jeans for grown-ups that 
wiD sell in a jumbo box in the toy 
department' 

Girbaud claims that his success is 
due not only to his unusual shapes 
but also to bong first in France to 
use washed-out denim. The others 
were still using hand-as-cardboard 
denim, he said, “but we were more' 
demanding, more finicky.” So much 
so that they got technical help, Gir- 
band said, mom Cone Mills, one of 
the largest UJS. denim manufactur- 
ers. 


fir" 

teiH’H 


To sample the taste of Paris, at 
home at abroad. Lament's 
de faisan calls for a heart erf 
chopped raw spinach leaves sea- 
soned with a vinaigrette. . It is 
wreathed with the following ele- 
ments, arranged with artistic con- 
trol: small slices of pheasant breast. 


>, foie gras 
it go little 


Girband is such a fanatic about 
his jeans that he even tags a “How 
to” label on his Cow Boy. In it, be 
explains, among other things, that 
the belt’s hook is to slide into a tittle 
loophole especially designed for’ 
that purpose. He also makes it dear 
to die buyer that those fanny 
creases at the belt and the worn-out ' 
patches have been put in on pur- 
pose. 


Dance 


Paul Taylor Stages Trio 


■pARJS, Nov. 14 (D-m — The 
XT Paul Taylor Dance Company, 
which has become a regular visitor 
to Paris in the past 13 years or so, is 
back in town leading off the 17th 
Paris Dance Festival with a trio of 
relatively recent pieces. 

If the works on view at the The- 
atre des Champs-Elysees do not re- 
ally show anything new about Tay- 


By David Stevens 

— The an eleme 


and mushrooms reduced with co- 1°** *hcy are new examples of differ- 

oat aspects it is agreeable to be re- 

| maided of — ■ the free- wheeling 
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Worldwide Job TTatfi&Tg 
is our Business 


extenaan of the baHetical vocabu- 
lary, the unexpected sequences and 
c nrn WnatifliK, the m wocaKty and 
the tangential sense of humor. 

la a SlfVTW in» U. • ML 


C STd 


In “Airs" (2978), like his famtiiar- 
Aureole," Taylor has turned to ex- 
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Intnmatfonol Marugamom Developments 
12. run du Mont-Blanc 1201 Geneva 
Switzerland Telephone 022 / 31 68 20 
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A member of MSL Croup International 


rieoce with a major public accounting firm. 
Ability to initiate ana complete projects Lad* 


EXECUTIVES AVAILABLE 


• Ability to initiate ana complete projects independently. 

• Snp en or nomwmnicatioa, aoalyiical and htterpenonal sldDa 

• Uda p ro fe aaing oqieriencr. 

• Foreign langnmee mat inchrie fluent English and German and a wiQing- 
neas to travel tnrooghout Europe. 

Wo cflnr a xdary commensurate wifti the iap ortunra that dm company 
ulluiliu toia position and opparlwiHy to join an axpanefing c ota puny in a 
growth industry. 

rtmaam tmnd your rwwae W70t sakjry history in o a nUd anem toe 
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Custom Dedpied 
iramng programs 
forCcwemment 
andln dustry... 

musdii -petnxnemkai 
Gonsouedon-MDry 


“Aureole," Taylor has turned to ex- 
tracts from different Handel works 
and to much the same mixture of 
classical and modem mov ement 
that has made the earlier dance part 
of the repertory of some of the most 
classical of ballet companies. “Airs" 
employs seven dancers in different 
combinations for nine “move-: 
marts," daring which Taylor’s in- 
vention Tardy flag s, consistently re- 
flecting the Handdian vitality. 
Gene Moore's sets and enstumea 
and Jennifer Tipton’s li ghting eve 
the work a patma of twilight-blue 
ro m a nti cis m . 

In “Dust” (1977), Taylor seems 
to have zeroed in on die Stravinsld- 


an element in Poulenc’s “Concert 
ebampetre,” without forgetting the 
c om poser’s own rustic amiability 
and the music’s homage to an or- 
derly 18th-century French country- 1 
side. The result is a kind of “Rile of 
Spring" divested of its primeval’s 
dark ness and latent violence. A 
group of unmenacmg humanoids 
caper around in an gninr gestures, 
lope across the stage with left hand 
gapping right ankle (tty that!), and 
generally strive comically toward 
sane land of human condition. The 
final picture is a kind of group stat- 
ue, sloping from supine toward up- 
right and from dark to ligh t 
If “Dust” is a paraphrase of 
Rile of Spring,” thm “Diggity” 
(1978) might be a gloss on the world 
of Snoopy and other comic- strip 
dogs. In any case, the stage is occu- 
pied by a variety of two-dimension-. 
al canine figures, while the dancers 
(a couple of them distinctly feline) 
move around, not exactly on all 
fours but not quite upright either, 
to Donald Yoders flip score. 


Tnii- 


°K( 


Paul Taylor Dance Company: The - 
atre des Champs-Elysees, Nov. 15, 17 
(&3Q pm.) and 18 (2:30 and 8:30); 
Theatre de Boulogne-Billancourt, 
Nov. 20-30 (matinee Nov. 25, no per- 
formance Nov. 26); Theatre Munici- 
pal. Orleans, Dec. I. 


• Basic SkNs 

Literacy and Language 


Urgently required for a family living in Switzerland 

Experienced Governess 

to toko care of three boys 8, 7 end 6 years old. 


Wl— /PnMk Nol oHon s / 
CONSULTANT 

Buhmm A JaMth Own graduate, U.S. dfi- 
xvn, ungte, ** i « e i, BoteK ftwwh. BaL 
Ian, panted. ExtaraW mpartanoa in high 
low! international rotations/ rate*. Vast 
gave l nxfterinncn North Amorim, Euragn, 
MkMo*. AHca. 

Wrfteto VtaPtaotigorta B, apL ARan*, Holy. 


Lnbonw, 26 , Paris Uniarvhy, hat Eng. 
I)*h, Fnndi, Arable. Export one* 


goad ta wta te Gulf eou w lrie i , mb po- 
fStan aeport nwm og—a* or water 
confuitancy/iemarch, band Ev- 
npt/USA Fra to teal atia a nab r. 

Baa 32407 , LHX. 

—103 Wngmny, laadna. WCT . 


note and eweute a (hodau headpfiy 
MnrioB far top ctenb and VWS, m 
ordnr to mdfaan and forinr Oar vduabfe 
gacML Frit to idoccb and tend. 
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To place your 

lnt f l Executive Opportunities ad 
call your nearest representative. 
list in the Classified Section 


• Ocayadona Spertaity 

• Management 

•iraWng Materials Developme n t 
•Turnkey Project Management 


Excellent conditions for a reliable person, capable of tutoring and 
who enjoys travelling. 

Minimum age 25 years, American nationality preferred. Excellent 
references -required. . 
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310 S wctvgKifee 'H r 
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■3171 967JC00 Mr ,-^O03 
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Please apply with photograph, references and telephone number to: 

ChHfre 403-991400, PotiBcHos, CH 4010 Basle, Switzerland. 


KepSes only to serious candidates. 
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turns for Quebecers: 
ereignty- Association 
Renewed Federalism 


ByGietta Chambers 

XJEBEC OHI) — Referenda are notcom- 
non occurrences in Canada. Only four 
been held in this oentxny. Two had to do 
wfch conscription rinrmg the First and Second 
\ arid Wars. The other two dealt with the qnes^ 
tn of Newfoundland, -then a British' Crown 
C riony, joining the Canadian Confederation in 
1 49. . - . 

■' In Canada’s system of parliamentary democ- 
r cy, fecial legislation is required to legalize 
spi special consultation. Legality, however, - 
lies not endow the results of a referendum or 
debisdte with the force of law. 

Quebec’s Referendum Act, known as Bill 92, 
i mply “enables tho holding of a referendum 
... on a question approved by the fprovincefc] 
rational Assembly.” The law lays down the 
lies under Which the process win be carried ont 
ut the subject on which Quebecers are to be 
Dnsulted has been left up to the legislature to 
cade at some future date. For the legjriattire, 
ead the government It has * comfortable ma- 
• Kin lastly. . • 

ih jeans ( I There is no doubt however, as to the 
ions me of Bill 92. It has been adopted to 
.shunxi becers the opportunity to pronptmee tbcxnsdves 
. ojii <> Ion whether they want thear province to become 
, w,i« pit Ja separate state. The question win be formulat- 
tndpsi |t j cd and presented to Quebec’s National Assem- 
bly at the branningof the year and the referen- 
dum will beheld ra the spring, probabtymMay. 
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Choice 

Although there are no constitutional provi- 
sions for making such * plebiscite binding, on. 
any gover nm ent, the Quebec ref crendom will 
have considerable pditicdL effect. There wfll 
simply be no way of ignoring. the choice Que- 
becers make since they behove they have an iur", 
alienable right to' self detenmnation and fully 
inland to exercise iL 

Should a majority, <* even a large enough rm- 
nority of Quebecers vote for a soverign state, 
the country would not be brriken up the next 
day, but there iseverychancethstit would be 
wdl on the way to dismemberment or regroup- 
ing. Not taking such a statement into account 
would inevitably lead to discuptiotn of the feder- . 
all 
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the other band, should the mag wily vote 
to remain in Canada, and especially if they gave 
the Canadian federal option a respectable mar 
jority. tbere is little doubt that the rest of Cana- 
da would regain its sense of superiority and 
complacency which has- done so much to en- 
courage separatism in Quebec. Canada would, 
be back to square one. Break-up would no long- 
er be imminent hut Quebec would be no more 
sat&ied with confedoation that it has been for 
the last 10, increasingly nationalistic, years. And 
the country would continue; operate from 
constitutional crisis to constitu t ional crisis. 
Quebecers have generally' come to believe that 

they need a new deaL lbere is as yet, however 
no popular consensus about exactly what that 
should be. Pditkiahs and civil servants, on the 
other hand, are more explicit. To varying de- 
greck, they are adring for move powers for the- 
(( province, with the Patti QgeheccBS. standin g for 
ity. (Arid sovereignty is what the 
promised to put up for aj^crvaL) 
referendum is an important pcditical phe- 
n on several levels. (That a referendum 
m the cards iiagaffiont) Quebecers 
demanding constitutional change for 



Soverrignty-assoriHTioti PQ st^e, -means a 
sovereign Quebec in dose economic asaodation 
with the rest of Canada: common currency, cus- 
toms union, free flow of ca p i t al, goods, people, 
etc. Quebec spokesmen push the association 
part of the option very hud and even though aB 
other Canadian gov er nmen ts have r epeatedly 
stated they want no part of it, there is an im- 
portant body of opinion m Qodbec that bdieves 
the rest of Canada would have no choice but to 
“associate.” 

One of the big advantages of so ver e ign iy-as- 
twtn .lff r *i > * g Pf' t *i n n[ >| T« > » - 
sion, hn imme to mean many dw«g t to many 
people. Recent poBs indicate tiiaths acce ptan ce 
rises when the people questioned befieve that a 
sovereign and associated Quebec would still be 
apart of Canada. Hus is an anpartant and tefl- 
iqg want in the'devdqpment of constitutional 
rirmkmgin thepiovxace. ‘ 

’ ' ' ‘ ~ Lbyiildes 

Dissatisfied as flay may be with' the present 
federal arrangements, Quebecers arc neverthe- 
less Loath to break their ties with Canada. Even 
those whose overriding loyalties fie with Que- 
bcc, do not fed a <>iebecots identity is incom- 
patible with a Canadian one. The most popular 
option is now something called “renewed feder- 
alism.” It is the constitutional position 
by the provincial Liberal Party and its new j 
er, Claude Ryan. 

Renewed federalism, however, is an. even 
looser - term than sovereignty-association. 
Whereas there is some justification for the PQ 
gover nm ent of Quebec to claim that Ca nada 
would have to come to terms with a sovereign 
Quebec, all Mr. Ryan’s liberals can do is pro- 
pose a new constitution. As they are not threat- 
ening to pull out of the country, they cannot 
pretend that they are in a. position to force their 
views on English Canada. Nor ca&th^ claim 
that that's is the only blueprint for renewed 

federalism. Other political parties, in and oat of 
Quebec, have theiipwn versions of ref ban. 

hi this regard. Bill 92 was written with the 
PQ’s i n terests in mind. It indudes many cA the 
povisions found in the British referendum leg- 
islation for sanctioning Britain’s entry into the 
EEC Two provincial parfiarocntaiy committees 
wifi be set up as umbrellas for the official cam- 
paigns of the “yes” and “no” votes. UnHke the 
British nx)dd, however, the Quebec law express- 
ly forbids any pasta, group, uman or associa- 
tion from participating in the referendum cam- 

(Continaed on Page 8S, CqL 6) 
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yeais^ ^But thqr base both been ehoopmg at the 
fast' to get out of Canada,, fo the last provincial 
dection three years ago, when the “mdependea- 
tiste” PQsaw that there was a good chance of 
toppfing an m^opular liberal government, it 
amply dnn^ped its separatist stand for the time 
-bang; ran on a good government ticket and 
promised that if elected, it would consult the 
population in a referendum during its first man- 
date and before taking any steps t ow a rds inde- 
pendence. 

_ - The reason this consultation has been so long 
in coming is every opinion poD taken since 
'the PQ came to power has shown that the vast 
. mijniij if Qw nfiism wi niH ■gs i nsl i la ia iii ii i 
irafi^jendence. They continue, however, to be in 
favor of constitutional change. And so m the 
last three yen the Quebec granttnaegfis poo- 
tkm on Qudmfs future has shifted from 
straight indcpcudence to sovereigiity-assoda- 



Chalk River Nudear Laboratories of Atomic Energy Canada in Ontario. 

My ih* and Realities 

The Maiden Aunt Among Nations 


By Paul Rush 

r tRONTO (IHT) — Canada is the maiden 
aunt in die wodd family of nations. Solid 
and stolid, reliable and even, at times, g ener ous. 
Rdativdy mnet and defimtefy sot sexy. In 
short, a good neighbor. 

In the eye of the wodd Canada is seen as a 
northern country, hardy and prospero us , 
abounding in fertile fields and sparkling waters. 
Canadians are a toogh breed with a taste for the 
wilderness and a genius for playing hockey, 
blessed by good go vernm e nt and polices, when 
need be, by one of the world’s great police 
forces. 

Alas, wMe much good can be said of Canada, 
many of its attributes bdong more to myth than 
reality. Let us examine a few. 

The myth: The Royal Canadian Mounted Po- 
lice (Moon ties) is one of the world’s most-re- 
spected police forces. 

The reality. It depends on what you want 
from your police force. Undoubtedly the scar- 
let-coaled Mounties have done many a valuable 
service. But recent government inquiries have 
shown that they have also illegally opened ma il , 
burglarized offices and issued phooey terrorist 
statements. ' 

The myth: Canadians are open-hearted and 
friendly. 

The reality: Canadians seem to view (me an- 
other with vague distrust. For years fishermen 
from the Atlantic provinces, arm fanners bom 
the west resented the financial centers of Mon- 
treal and Toronto. In recent years francophones 
from the province of Quebec complained that 
no one understood than outride thar own prov- 
ince. And francophones from Ontario com- 
plained tfaat bo oy iw understood tbwn inside 
their own province. Anglophones in Quebec 
said the province was legislating against them 
and out -west people who spoke only English 
cried bitterly against French labeling on corn- 


flakes boxes. And western farmers who tried us- 
ing workers from the financially depressed At- 
lantic provinces to help with the harvest, said 
next time they would rauier have Mexicans. 

The myth: Canadians love the wilderness. 

The reality. Certainly Canadians are fond of 
cottages, in the country. — as long as they have 
modem plumbing and are dose to- shopping 
centers. But 4 JS percent of Canadians five on 
farms. And hanfiy any Canadian fives beyond 
the range of a television signal A favorite meet- 
ing place of the average Canadian is an under- 
ground shopping mall in a large city. 

The myth: Canadians are a spoiling lot. 

The reality: True, if by sporting you mean 
watching Americans play football on television. 
Or watching Americans play baseball an televi- 
sion- Or watching Canadians and sometimes 
Russians play hockey on television. (In this field 
— hockey, not television — Russians have now 
established their dominance, beating Canada’s 
best professional players in a series played in 
New York. Where dse7) At the 1976 summer 
Olympics in Montreal, Canada failed to win 
even one gold medal. 

The myth: Canada is a land of dear does and 
sparkling waters. 

The reality. This bolds true if you go far 
enough away from the dries. In other words, 
away from most Canadians. But Canada’s best 
known city, Montreal on the Saint Lawrence 
river, has been aptly described as an island in a 
sea of sewage. In the vacation areas north of 
Toronto, many fat fish still abound, but anglers 
are warned to check guidelines to see if they can 
be eaten and how much can be eaten lest the 
fisherman poison on their chentical-car- 

flesh. Further north the mining dty of 
announces its presence for miles 
around by a swath of devastation spread by its 
smokestacks. Indeed, the landscape around 
Sudbury has been compared, again unfavorably, 
with that of the moon- 


The myth: Canada is a northern country. 

The reality. Geographically it is true but the 
mass of the Canadian papulation huddles with- 
in commuting distnnra of the U.S. border and 
the preferred winter vacation of fjmmfiiiTig is 
the American South or the Caribbean. Canada’s 
major northern settlement; Whitehorse in the 
Yukon (pop. 13,000) is wdl below the Arctic 
Circle. Contrast this with, far example. Mur- 
mansk in Russia (pop. 300,000) wdl above the 
Arctic Circle. 

The myth: The (name region of Canada is the 
breadbasket of the wodd. 

The reality. There is much truth here. It is 
amply that while Canada produces grain it has 
great trouble moving it to market. Fanners com- 
plain about antiquated delivery systems that 
have cost them hundreds of millions in sales. 
Studies have shown that for Canada to handle 
all the grain that could be produced by 1985 an 
additional 9,300 railroad grain cars would be 
needed. 

The myth: Canadians are circumspect and ta- 
citurn. 

The reality: Canadians generally top all other 
nations as users of tdephones. And Canada's 
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best known citizen currently is 
dean who has 
life and loves. 

The myth : The 20th century belongs to Cana- 
da. 

The reality: No. This promise was laid on 
Canadians by Prime Minister Sir Wilfrid Lau- 
rier in 1904, and ever since then Canadians have 
been waiting for it to come true. But expecta- 
tions are starting to fade. So for the 20th centu- 
ry has belonged to the British, Americans, Ger- 
mans, Japanese and Swedes. Now it belongs to 
the gnomes of Zurich and the o3 sheikhs. It nev- 
er occurred to Sr Wilfrid that someday even 
Bahrain would be in line ahead of Canada. 

Oh wdl, maybe the 21st. 
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Toward an Effective Foreign Policy 


« i interview in Ottawa wUh ErmHl Sam- 
of the International Herald Tribune, 
Minister Joe Clark Oscusses Ms occam - 
eras and cbaUeages during his fim-fne 
s inoffice.- 

qwrsadr Mr. Prime Minister you have, 
ten in office for just about five months, . 
what do.yon consider your ac c o mp fis hments 

I think int emaiibnaBy , there may 
well have been some questions as to whether 
car not a new gov ernm ent formed by a party 
that had been out of office for some time 
would be able to cone to grips quicUy with 
international questions. 1 think we were, 
forced into that very directlybccanse right af- . 
ter theeleciHKi therewas,ibeT<*yosuimBii.I . 
think we’ve been able to do thaim lpgemear. 
sire because of a very effective foreign mmis- 
ter in Horn Macdonald but also I think, bo- 
canse of a jiretty good cabinet and a very good 
public service. 

In t erms of specific matters, I suppose the ., 
area in which policy has been most 

effective in one area has bee&'in response to 
the refugee question in Vietnam, and Miss . 
Macdonald, m particular, played. a l ea di n g 
role there. But 1 think it was also important 
domestically and mtemationafiy for a new 
government to demonstrate that even though 
formed by a party more often out of office - 
in,*® were .a We-to deal quickly and ef- 
fectively with the new offices of international 
domestic policy. . . • 

At home, I. think the important thing has 
been partly (hat, parity to show them that h 
would woric but, also we’ve brought a quite 
different spirit to the relations between feder- 
al and provincial governments here, which is ; 
particularly important, given the impending 
referendum. There had been mi atmosphere of 
almost perpetual conflict between the central 
and the provincial governments, and we’ve 
been able to cool that out and get people talk- 


ing again- And l think we have been able to 
demonstrate to potential federalists in Quebec 
that. the rigidity they had associated with the 
former government was more refilled to that 


Q: The embassy issoe. Your commitment to 
move the Canadian embassy from Tel-Aviv to 
Jerusalem seems to-have run counter to the 
approach taken by Sadat, Begin and 
at Camp David. How do you explain 
your move in this direction? 

A: Wdl, we proposed the move in the first 
instance. precisely because we thought that 
there had been the kind of progress made at 
Camp. David that would aBow other natio ns 
to take useful initiatives in the context of 
movements towards a just and lasting peace 
settlement in their region. Oar ambassa do r 
has- just returned from his first visit to the re- 
gion and has concluded his first round of con-' 
saltations. It became very dear to him that die 
proposal was running the ride of complicating 
' rather than advancing the prospects of Cana- 
da contributing to a peace settlement. So I’ve 
consequently taken fats advice and the deci- 
sion that we should not make any moves with 

duration of Jerusalem has bemdanfied in the 
eon text of the peace settlement. Our goal re- 
mains very ranch to have Canada contribute 
in aurealive way to lhat kind of settlement. 

Q: You pointed out that Canadian business 
con t racts in- Ihe Middle East were setback to 
the tone of $5 million. Do you plan to assist in 

redressing tins situation? 

A: No, we have no pirns of that kind. 1 
think that we know of contracts aggregating, I 
suppose S4 miBian or nearty $5 raffioo, that 
appear to have ben directly affected fay the 
embassy question. No question that other 
contracts were stalled, mat a hiatus devel- 
oped- I think there’s also no question that a 
lot . of companies that woe having difficulty 
concluding an anai^emenc found same other 


reason foe it in the' policy of the Omadian 
government. Hut happens. But we’re not 
planning any action at this stage. 

Q; Tfie Israeli ambassador to Ottawa said 
that Canada was postponing hs commitment 
to move the embassy to Jerusalem. Is your 
government still committed to move it? 

A: Yes. Our position is that the question of 
the status of Jerusalem would have to be clari- 
fied in a settlement involving Israel and its 
Arab neighbors before we contemplated mov- 
ing from Td-Aviv to Jerusalem. So if there 
were a clarification that was accepted by all 
sides, the question mi gh t be opmed « gam- 
Until there is, and 1 don’t see one imminent, 
the question is dosed from onr per spe ctive . 

Q: Canada has always enjoyed a lofty repa- 
tation'as a mediator in world crises. Peace 
ring in the Middle East; its roles in Cyprus 


Suez. It would seem from some editorials 
that this reputation is now being tarnished. 
What are your views on that? 

A; I see no evidence that Canada’s reputa- 
tion has been tarnished. Indeed, there’s been, 
I think, an unusually high profile, a positive 
profile for Canada in international affairs. We 
were certainly able to play a very constructive 
role at the Lusaka conference and elsewhere, 
and I expert that probably the net effect of 
the change of government has been tint by 
introducing a new government and a fresh in- 
ternational personality, parricnlariy in Miss 
M ac don al d , we have been able to sharpen the 
capa og rfor Canada to play a useful role in 

We arealso. as you know, reviewing exactly 
what that rote should be. That happens per- 
iodically in most nations and the time nas 
come to do it again in Canada. And I don’t 
want to prejudge what directions might come 
from Urn parliamentary inquiry into foreign 
policy that we have scheduled. I think that it 
will confirm 


often separate, particularly, developed and de- 
veloping countries. 

Q: On the subject of rad and human rights, 
external affairs minister Flora Macdonald has 
reported that your government is reviewing its 
entire foreign aid policy. What has prompted 
this review? 

A: Principally that it's tune. 1 think that it’s 
useful that fundamental policies be reviewed 
occasionally. That is a principle that we are 
applying in fields other than foreign, affairs, 
luere has been some concern that is largely 
administrative about the effectiveness of de- 
livery of some of our aid programs. A lot of 
that has been repaired by administrative 
changes brought in by (he public servants in 
the Canadian international development agen- 
cy over the last few years. 

There is also the basic question that we and 
other developed countries have to face, and 
that is whether the focus of our age should be 
the poorest of me poor or 
it should be designed to try to estab- 
lish infrastructure and to help nations that are 
nearer a state of self-reliance mow more 
quickly to that state. 

We have some views as a government on 
that and that will be reflected in the paper 
that’s put to parliament, bm you see, there’s 
been a fairly fundamental change in the con- 
stituency, in the foreign policy constituency in 
Canada. There was a. time in which foreran 
policy was set by a very respected — and I 
don’t use the word pejoratively — elite in the 
country and they had the luxury of being able 
to make foreign policy without anyone redly 
noticing except the wider world; it was not an 
issue at home. 

Q : On the North American energy situa- 
tion. Do you think it is in the best interest of 
pjuvaHfl to enter into a continental energy pro- 
gram? 

A ; 1 don’t realty think that many Ameri- 
cans seriously do. It has been proposed by a 



* *m do*i d Pr— 

Prime Minister Joe dark 

couple- of respected U-S. public figures but 
will find no support in Canada. We are pre- 
pared to work with the United States in a 
joint development of energy potential on the 
continent, but always in a way that respects 
Canada’s treed first 

I think, in fact, if there is to be some longer 
tension in Canada’s American relations, it will 
probably have to do wiih the natural Ameri- 
can interest in our abundant resources. And 
no Canadian government — certainly not this 
one — is going to accede to a continental en- 
(Coatinued oa Page 10S, CoL 7) 


Foreigners 
Assured on 
Investment 
Controls 

By David James 

O TTAWA (IHT) — “It’s just a paper tiger. 

which no foreign investor has any reason 
to wony about!” That’s the assessment which 
the chief executive officer of one of Canada's 
five top companies gives when foreign business- 
men inevitably broach the subject of Canada’s 
Foreign Investment Review Agency, or FIRA. 

The federal agency is much less omnipotent 
than its title suggests. FIRA actually turns a 
blind eye to about 80 percent of direct foreign 
investment Not reviewed at all is the expansion 
of foreign controlled subsidiaries in thar own 
areas of activity. 

FIRA deals with what many people consider 
to be the most sensitive kinds of foreign invest- 
ments. Foreign companies must apply io the 
Cabinet, through FIRA, for approval: 

• To directly or indirectly rake over a Cana- 
dian or foreign controlled firm in Canada. 

• To establish a new business. 

• To expand the operations of an existing 
subsidiary m Canaria into unrelated areas of ac- 
tivity. 

Many countries use more indirect and less 
open means, such as foreign exchange regula- 
tions, to restrict and control foreign investment 
But Canada is almost unique, except for Austra- 
lia, in having a formal screening agency which 
recommends to the national government on the 
allowance of foreign investmoit proposals. In 
more than 95 percent of the cases, the govern- 
ment follows the advice of FIRA. 

Ignorance 

It is suggested that some foreign businessmen 
have shied away from eve n considering invest- 
ment in Canada since FIRA was established in 
1974. It is of course impossible to judge how 
many profit seekers have been cowered by 
FIRA, but a closer examination of how the 
agency works, clearly indicates there is no rea- 
son for such reaction except from ignorance or 
an inordinate aversion to government regula- 
tion. 

Despite what Canadian nationalists may 
want to believe or want FIRA to be, it is crucial 
to understand that FIRA is not, and was not. 
designed as a roadblock to foreign investment. 

To date, of the 2,202 takeover applications 
reviewed, 1,000 or 83 percent have been ap- 
proved. Similarly 86 percent of the new business 
proposals have been given the go-ahead. 

The Liberal Party finance critic. Herb Gray, 
who headed the 1973 inquiry which recom- 
mended the establishment of FIRA, said: “One 
has to bear in mind the purpose of the act is not 
to simply say “yes’ or ’no,’ but to negotiate with 
the investors to get a better deal than they 
would otherwise give.” 

Benefits 

C anadian s well know what little benefits oc- 
cur when foreign companies regard thar subsid- 
iaries as expendable appendages, reliant on their 
mother firm for supplies, services, research, de- 
velopment, and marketing while Canadians are 
perceived only as consumers. 

About 54 percent of the sectoral assets of 
manufacturing and natural resources was al- 
ready foreign owned by the time FIRA was set 
«P- 

FIRA’s task is to ensure foreign investment 
results in a “significant benefit to Canada." In 
judging applications it looks beyond simple cre- 
ation of employment as -a reason for approval. 
The government wants foreign controlled busi- 
nesses to gram their Canadian operations a high 
degree of autonomy in the full cycle of product 
development, from research and technological 
innovation through to international marketing. 
It also wants the maximum possible processing 
of natural resources to be done within Canada, 
and likewise the purchasing of pans and ser- 
vices, such as computer time, 

FIRA does not of course expect all of its cri- 
teria to be met by all applications, nor achieved 
immediately in the cases where they are rele- 
vant. As far as product development is con- 
cerned, Jack Tennier, director of assessment 
said; “What we would like businesses to do is 
give the commitment, say over five years, that 
they will achieve the same research and develop- 
ment to sales ratio lhat they have elsewhere. All 
we want is a fur share.” 

There are some common factors which appli- 
cants should consider making provision for in 
the projected evolution of the subsidiary which 
are required to be outlined in the application. 
These include the retention of earnings to sup- 
port growth of the Canadian operation, promo- 
tion of Canadian* lo senior ana middle manage- 
ment ranks, and substantial Canadian equity 
participation in the enterprise. 

Complaints 

There are complaints that FIRA and the Cab- 
inet take too long to make their decisions. Actu- 
ally the process, which includes consulting with 
the provinces and other federal departments, 
has been stre am li n ed and promises to become 
even more rapid. Applicants wanting to taifA 
over or establish -a business with a gross asset 
value of less than S2 million and having fewer 
man 100 employees may use a much abbreviat- 
ed filing form. These small business auolica- 
uons now account for about 80 percent 0 f the 
proposals to FIRA and are processed within an 
average J 5 to 20 days after their receipt. 

It is the lareer cases which take much longer 
an average 100 days before Cabinet rendered 
judgment. Bm there is optimism that both big 
66 d “ 11 wilh 



Page 8S 


JUNTERJVATIONAL HERALD TRIBUNE, NOVEMBER, 1979 


* 


2d Generation Oil Baron Foresaw Energy Upheavals of ’70s 




By Richard Osier 

C algary. Aibena (inn — 
Assuming there is as a “typi- 
cal” Canadian oilman, 64-year-old 
Carl Olaf Nickle certainly docs not 
qualify. His first Door office, in an 
unprepossessing building, is the 
first giveaway. 

Respectably gloomy and paneled, 
it is overrun with objets d'art, lmick- 
knacks and antiquities. It has a 
rather run-down feeling more usual- 
ly found in the back rooms of “old 
money” dubs. 

Not only does Mr. Nickle’s office 
defy the chrome and steel simplicity 
that is the stamp of so many “new 
money” offices, but his rumpled ap- 
pearance, wreathed in cigar smoke, 
does not match the three-piece ele- 
gance of most other Calgary execu- 
tives either. 

It is the mark of a man who does 
not have to live up to expectations 
other than his own. A man who, for 
example, composes his own finan- 
cial reports at the typewriter, a hab- 
it from his 40 years as a journalist. 
Short on gloss but long on informa- 
tion his reports go out to sharehold- 
ers, days and not months after re- 
porting periods end. 

Coins 

And it is also not every man who 
can claim to have owned, among 
other thing s, the first silver dollar 
ever produced, minted in Bohemia 
in 1489, the first gold coin to depict 
Christ, the first coin struck in 
France for use in New France (Can- 
ada) in 1670 and one of the only 
complete collections owned outside 
the British Royal family of “Maun- 
dy Thursday” coins minted every 
year since 1632. 

These coins, just part of a collec- 
tion of 35,000, worth millions, have 
been donated to three institutions 
in Alberta — all part of Mr. Nic- 
kle’s drive for a west with greater 
cultural, as well as economic power. 

So, the jovial, if sometimes rather 
garrulous, Mr. Nickle is one of Cal- 
gary’s establishment figures (and 
one actually boro here). He has be- 
come an unofficial ambassador 

for the new west and its 
j oil industry. 

But it is a pudding status for a 
man who is president of a relatively 
small o3 company. Con ventures 
Ltd. (the first three initials are Mr. 
Nickle’s) with a market capitaliza- 
tion of under $50 milli on. (In cpm- 


a recent market shaker. 
Petroleum Ltd., another Cal- 
gary independent, that has made a 
potentially enormous find in the 
Beaufort Sea, has a market capital- 
ization of $2.4 billion.) 

Mr. Niclde's large profile, relative 
to his company, comes with his 
background. A second generation 
□Q man (his father made and lost 
fortunes before finally striking it 
rich through the sale of oil interests 
to Gulf Oil f-anada Ltd. and Ash- 
land on Canada Ltd.), Mr. Nickle 
has been at one time or another in 
his life. A shoe salesman, a newspa- 
perman, a broadcaster, a Progres- 
sive Conservative member of Parlia- 
ment, a collector, a philanthropist 
and only recently, a fulltime oQ ex- 
ecutive. 

Forecasts 

Even more important in his rise 
to near orade-status in die Canadi- 
an oQ patch, is the number of times 
Mr. Nickle has been right in fore- 
casting business and political devel- 
opments. As a Tory member of Par- 
liament between 1951 and 1956 (he 
eventually left because politics 
“were frustrating”) he helped for- 
mulate Canada's first energy policy 
and foresaw the need for a trans- 
Canada pipeline, from the west to 
Ontario, to bade out foreign oil. 
That pipeline was eventually built 
in the 1960s. 

At the same time he called for tax 
incentives to enable individual 
investors to help finance the indus- 
try and keep it Canadian. Twenty 
years lata those incentives were ini- 
tiated and in part have led to the 
boom of the past three years. 

Bat in the meantime much of the 
industry fell into foreign control be- 
cause of lack of financing and on- 
erous death taxes. “Many of us here 
are still bitter,” Mr. Nickle said, 
“about the government's lack of 
foresight and understanding about 
the future importance of the Cana- 
dian energy industry.” 

Many fust generation oil barons 
in the west, including Mr. Nickle’s 
father and the influential Harvie 
and McMahon families, ended up 
selling all. or part of their interests 
in then- oil companies to U.S. con- 
cents who were the only ones big 
enough to swallow them. Ironically, 
the McMahon’s company, Pacific 
Petroleums Ltd. was repatriated by 
Canada's state-owned oil company 
Petrocan last year for $1.5 billion. 


In 1969 Mr. Nickle led a group of 
oilmen to Ottawa to press for exten- 
sion of the pipeline to Montreal 
from Sarnia, Ontario, to push out 
even more cheap foreign ofl because 
of what he saw as an eventual ex- 
plosion of world prices caused by a 
Middle East cartel Ottawa ignored 
him. The OPEC crisis hit in 1973 
and the pipeline was extended in 
1977. 

Watchword 

Canadian control has long been 
Mr. Nickle’s watchword, but actual- 
ly trying to achieve it himself in the 
early 4970s almost pul him under. 
Eva since 1936 when Mr. Nidde 
started the bible of the Canadian oil 
industry — the Nickle Daily Oil 
Bulletin — he also participated in 
the industry through a family com- 
pany that purchased interests in oil 
and gas and invested in cfl compa- 
ny shares. In 2972, after selling his 
publishing interests to Souiham 
Press LuL, he went full-time with 
the family ofl company, which went 
public in 1973 as Conventures. 

Today 33 percent voting control 
is held by the Nidde family, and 
since 1975 about 20 percent (fully 
diluted) has been held by Dicken- 
son Mines Ltd. of Toronto. 

What propelled Mr. Nickle into 
the oO business in 1972 was the 
Canadianization of Alberta Natural 
Gas Co. which for him still symbol- 
izes the constant lack of support for 
the west coming from eastern Cana- 
da. ANG, at that time about 70 j 
cent owned by Pacific Gas St 
trie of San Francisco, operated the 
Canadian portion of a pipeline car- 
rying gas to California from Alber- 
ta. 

Built around the time of con- 
struction of the Trans-Canada gas 
pipeline to eastern Canada. ANG 
became a potent symbol of western 
Canada independence. ANG’s line 
paid 40 percent mere for Alberta 
gas and provided alternative mar- 
kets to soling through Trans-Cana- 
da to the East, which Mr. Nickle 
maintains was set up co benefit the 
East at the expense of the west from 
a price and routing standpoint 

Pan of the government's condi- 
tions for approval of the ANG 
pipeline was a promise to eventual- 
ly boost Canadian ownership to 
more than 50 percent On five occa- 
sions ANG tried to raise equity cap- 
ital in the financial centers of the 
east and failed. When In 1972 an 



the peak of the late summer stock 
market frenzy. With the recent mar- 
ket slide their value has slipped to 
about S3 million. 

That kind of an investment track 
record is one of the reasons Can- 
ventures has ban such a keen mar- 
ket performer lately, tripling in 
price to about $9 in the past three 
years. It is also why Conventures’ 
financial reports are snapped up fay 
investors who use its substantial 


junior companies Conventures has 
just launched a S2 millio n explora- 
tion program in the United States 
which is becoming a naecca for 
Canadian juniors because of h ig h e r 
prices and better markets- 

T jyt year, income from divi- 
dends, interest and capital gains 
was 67 percent of gross income 
down from 78 percent in 1973. Mr. 
Nickle anticipates that net produc- 
tion revenue last year could exceed 


prone area — .at a time when most 
industry observers scoffed at die 
area’s potential. Since then Cqme*fi 
hires hue spent $10 million in.the* 
region on drilling and land acq&ti-r 
Ti pn* Based on current land vabet^ 
alone, Mr. Nickle says the imea.ii 
meat is already worth $40 snBo|Q 
and minims Conventures stake*- 
gas discovered on its lands 
ready about 60 billion cubic * J 
(with a net present worth of 


*Many of us here are still bitter 
about the government’s lack of 
foresight and understanding about 
the future importance of the 
Canadian energy industry.’ 
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issue was polled the final time for 
lack of “investor interest,” Mr. Nic- 
kle personally went to -the Bank, 
borrowed $5.7 milli on and through 
Conventures coojy purchased 22 
percent of ANG, 'boasting Canadi- 
an ownership to over 50 percent, 
thus Canadianizmg and westerniz- 
ing it concurrently. 

Hindsig ht 

In hindsight a brilliant decision, 
the purchase of ANG shares “damn 
near made me go broke hi 1974/* 
Mr. Nickle said. Stockpiling of nat- 
ural gas in the aftermath of the 
OPEC crisis slashed demand mar- 
ket value of Conventures" ANG 
shares dropped by $2 million and 
dividends werenot enough to cover 
interest payments. 

Now the ANG shares are worth 
three times what Mr. Nickle paid^ 
for them, their dividends ace sfaric-" 


*'**'"- portfolio listing as a guide for what 
to buy. At the recent market peak 
Conventures portfolio of 18 energy 
Jsp*- and transmission companies was 
‘ -!=££ worth $50 mil Hon of $6 pa share 
■' ; . on a fully diluted basis or two thirds 

a’ • w«aE of the company’s trading value. 

- — . -«■ That’s almost double die book val- 

ue of $26 million 

Carl Olaf Nidde As well as giving Conventures a 

■ certain zest, the portfolio is also 
nnn • . s'— ‘ used to secure long term debt (con- 

rng $900,000 a year into Conven- v^ta^ notes and the like) and 
teres , coffers and mqraho give betas produce much better terms - 

' SSfl JH- mdntct “W “ anaverage 6 percent interest rate 
Aftatas flcdglmg petrochemical the rtSreat going nue ofl3 pa- 

irtKifto?" WW?*" 1 “a* or 14 paami - and saves 
of the $15 billion Alaska Highway Conventores about S 12 million a 

Gas Pipeline. year, Mr. Nickle reckons. 

. It is not the only time that Cana- While the portfolio has given the 
dianization has been profitable for company a relatively cheap and in- 
Mr. Nickle. When Ashland Panada direct entry to all exciting oil and 
was famed in 1969, primarily gas plays in Canada the real spur 
through the sale to Ashland UJS. of behind rmewed investor interest in 
Grit Ofl owned by his father, Mr. Conventures is the company^ in- 
Nidde started to build up an even- creased direct ofl and gas activity, 
teal portfolio of 187,000 Ashland Although not an operator in any 
Canada shares which he sold for a plays Conventures quadrupled its 
$2.6 miTHrm ca pital gain when Ash- exploration budget to $10 nnflion in. 
land Canada was sold to Kaiser Re- 1979 with the farm’s share directed 
sources Ltd. last yean After the sale at one of the hottest oil and ga^ 
Mr. Nickle immediately picked up plays in North America — the 
100,000 shares of Kaiser for $1.5 26,000 square mite “Deep Basin” 
mfllW bringing f-twmda content to play extending northwest from 
45 percent. In less than ayear those northwestern Alberta and into Britr 
i shares - were wtirth $3.5 million at ish Columbia.. Also like a host of 


$2 miTfarn or more than 10 times 
1973 net production revenue of 
$145,000. Overall net income rose 
to $43 minion in 1978, again more 
than 10 timet I973’s $405,000. At 
the first half of 1979 net income 
was already $25 million. 

Combined with its portfolio ex- 
posure Conventures gives an inves- 
tor a aeater crack at more excite- 
ment than many companies. But the 
current zmga is its stake in the 
Den Basin play where more than 
$1 buKra i has been spent in the past 
four years in frenzied exploration of 
what could be one of the world's 
gas finds. Estimates that 
and probable reserves in the 
are already 4 to 10 trillion cu- 
bic feet with a potential, he claims, 
for 100 trillion to 400 trillion cubic 
feeL For a perspective, that com- 
pares to established reserves in 
Alberta of 60tcf. In addition Mr. 
Nkkte current proven and 

probable reserves of oO discovered 
in the basin range from 30 million 
bonds to 100 mflifan bands. But 
he says tbcpotential is much higher 
— 100 mimon bands to 1 billion 
bands. 

Obviously Mr. Nkkte Is optimis- 
tic. He started investing in the basin 
with. Canadian Hunter Explorations 
LtcL, the company that first identi- 
fied the basin as a potential gas 


$25 mfflionX Currently Con ven- 
tures has a gross interest of 270,010', 
acres and a net interest of 20,0*1 
acres in the Deep Basin indudhg ' 
interests in the heart Of the oil plijr . 
southeast of Grande Prairie, Alber- 
ta. (Overall the company’s net laqt ' 
Spread is 143,000 acres.) <j. 

While the Deep Basin play wfi 
probably provide most ofCobvet*. 
turn's bread and butter in futux . 
years the company also has a 1 peti . 
cent gross cverrridmg interest it 
213,000 acres in the heart of tm .. 
Beaufort Sea play phis a 0.64 pet 1 
cent interest m the Panarctic Oik 
Ltd. consortium searching for by 
drocarbons in Canada’s arctic is- 
lands. 

Looking bade on Conventures . 
success Mr. Nickle figures a good 
mi man has to be & “gambler at<, " 
heart." 'But so far whenever Mr. - 
Nidde has Hipped the coin of far- 1 : - 
tune it always seems to come right 
side up and in min t condition- TypK 
cal was the time when Mr. Nickle - . 
was at a draw fa an automobile 
where the last ticket drawn wins.' L 
With two tickets left Mr. Nickle of- 
fered to buy one of them for $1,00(L 
One of the ticket holders agreed but 
boosted the price to $2j50Q. Mr. .. . . 
Nidde paid, his ticket won and he 
drove home in the Cadillac. * . . 



QUEBEC 

Where electricity means business 


The first turbines are already in operation. 

The largest hydroelectric project in America has 
become a reality. 
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Doubling Quebec's 
installed generating 
capacity, the James Bay 
project promises Quebec 
considerable industrial 
development Right 
through to the end of the 
century, industries will find 
in Quebec all the electric power they need, at 
virtually unbeatable prices. 





Quebec also has 
many other ad- 
vantages to offer 
industry. Mineral 
and forest resour- 
ces in abundance. 
An extensive net- 
work of industrial 
parks. Well-developed 
transportation and com- 
munications systems. 
Financial and technical 
assistance programs for 
industry. 


Open Pit Mining Complex in Alberta 


C ALGARY, Alberta (IHT) — 
Alastair Maclean has consid- 
ered it as a setting foe a book. 
Worldwide delegations have visited 
it to see how it is done and Canadi- 
ans talk about it as the start of a 
potential miracle cure for dwindling 
conventional ail reserves. 

It is the s prawlin g $2.2-billion 
Synande project — some say the 
largest open pit mining operation in 
the world — located north of Ed- 
monton, Alberta near Fort McMur- 
ray. The target of this mining opera- 
tion is surprisingly, oil (129,000 bar- 
rels a day) which is most commonly 
recovered by drilling for it and hav- 
ing it conveniently flow to the sur- 
face. 

But not in tins case. The ml, tan- 
talizdugly trapped in Alberta’s 
northern tar sands has long since 
lost its fluid state, has mixed with 
sand and looks and handles more 
like asphalt It needs to be mined 
then processed into high quality 
synthetic crude ofl. 

It is all a bit like trying to get the 
genie out of the bottle. Northern 
Alberta is saturated with about 1 
trillion bauds of ofl locked in the 
tar sands, enough to meet Canada's 
energy needs for centuries. But at 
best experts estimate that only 
about 250 billion to 300 billion, bar- 
rels could be recovered. Yet even 
that is equal to Middle East reserves 
and more than 30 timm Canada’s 
conventional oil reserves of about 8 
miTlinfi bands. 

Hnge Costs 

White these potential resaves are 
touted as a panacea to ofl. shortages 
it is not quite that easy. The trouble 
is the enormous cost of tapping the 
ofl of the unyielding tar sands either 
through a mining operation or 
where the deposits lie much deeper 
through in-mtu recovery methods 
which heat the deposits and that 
pump them to the snrf«a>. 

Canada’s first oQ sands plant, 
costing $830 million and operated 
by Great Canadian Ofl Sands LuL, 
now a division of Suncor Inc_, was 
started in 1967, 1 1 years before Syn- 
crude. But wild cost increases, the 
curse of these huge facilities, led to 
an accumulated deficit of $90 mil- 
lion by 1972 and even with rising 
domestic prices (and a recent agree- 
ment to give Great Canadian world 
oil prices for its product in return 
for increasing production by 15,000 
barrels a day from 45,000 barrels) it 


will take unto the end of this year to 
eliminate it. 

These same higher world prices 


will probably make Syncrude praf- 
s well 1 


but without them Syn- 
troubte. 


itableas 

crude would be in severe 
Unexpected operating, probtems in 
die mining and processing opera- 
tions, breakdowns in the extreme 
odd of Alberta’s winters — and 
usual shakedowns associated with, 
such a large facility have until re- 
cently kept the facility limping 
along at wdl bdow capacity pro- 
duction. 

That is why it is estimated that 
Syncrude’s loss in the first half of 
this year hit $45 million because of 
marginal production volumes 
(40,000 barrels a day). Better sec-, 
ond half operating results with 
80,000 barrels a .day on average phis 
higher world prices (about $24 a 
barrel) could wipe cut the first half 
loss and leave a small profit of 
$500,000. same observes say. But 
that can vary, among Syncrude's 
nine partners, depending at what 
time tins year they began to account 
for the operations. 


- Canada Gtics-Servke Ltd. for. 
example still mamtams that It will 
show a loss from its 17.6-percent 
stake in Syncrude by yearend. 
Other firms including Esso Ro? 
sources Canada Ltd. (25 percent), 
Gulf Canada Resources Inc. (13.4 
percent), Petro-Canada Exploration 
Inc. (12 percent), Alberta Energy 
Co. (10 percent), Alberta Govern- 
ment (8 percent), Hudson’s Bay Oil 
St Gas Co. (5 percent! Petrofma 
Canada Inc. (5 percent), and Pan- 
Canadian Petroleum Ltd. (4 per- 
cent) will not reveal their individual 
profit or loss projections. Bat sane 
say they still . hope for a small 
profit. 

gr ee ua ent ova projections that in 
1980 Syncrudes production of hoo- 
ey colored synthetic crude ol 
should produce handsome profits 
— some say as much as $li4 mil- 
lion based on still higher wold oil 
prices but bdow capacity produc- 
tion of 8(UXX) bauds a day. 

Its current average capacity is 
109,000 bands a day which with 
minor adjustments could be boost- 
ed to full capacity of 129,000 bar- 


ids a day. Since operating cost*, .“ . 
could fall when production hits folk . 
tilt, profits could bust out to moefc ' 
than $300 nuUkm by 1981 if pro-’ 
duction -problems can be dim0 
mated. , 

The confirmation of this rosyi’f 
scenario comes from a recent rusnd. " 
to pick up part erf the Syncrude ao-q ■ 
tion by Hudson’s Bay and Petrofina;. - 
far a combined price of $365 nril-' 

lion. 

Bat there are still doubts about 
these projects. Syncrude, which was V 
rescued amid modi publicity in a —* 
Winnipeg motel room back in 1975 tj 
by governments which stepped into " 
the place vacated by a private back-' - 
a, had lost none of its controversial ■ " *- 
flavor. Operating costs in the first 5 ~ T; . • 
full year of operation are expected . ~ : - 
ti> leapfrog by $100 million, acoordr^ 
mg to estimates compiled in 1977. ^ ' 



lion purchase of new earth moving 
equipment * .- 

— R-0. V: 


Political Options for Quebecers 


(ConliBMd front Page7S) 

paign unless they duly belong to 
one or other of these committees. 

Government faces, the FQ and 
its fellow travelers, are not ex p ected 
to have pinch trouble making com- 
mon cause. They will choose the 
question which will be put before 
the provincial legislature fa ap- 
proval, and since the FQ has a ma- 
jority, what fie government wants, 
the government will undoubtedly 
get At the present time, the betting 
favors a soft, reassuring question 
like: “Are you In favor of giving the 
government a mandate to negotiate 

wflSt T'Stw iKf jo tnW: 

comfort in this option not being a 
final sedation. 

Umbrella 

But the problems that a strict um- 
brella committee poses for pro- 
federalists are considerable. The 
“no” «wip COOld indn^ along 
with the omdal libaal ofipoaikKx 
in the province, representation from 
three smaller provincial parties, ■ 
four federal parties and .various uni- 


ty groups that have 
across the province, 
these groups together is their belief 
in Canada. But because they are.in 
no . way unanimous about the land 
of Canada .they believe in, they are 
Hkdy to be incompatible compan- 
ions-in-arms if forced to' speak with 
one voice on the “no” side of a yet 
unknown and in all probability am- 


For further information, . 

contact the economic division of Qu6bec's delegations in Paris, Brussels, Milan, Dusseldorf and London 
or the Direction des communications, ministers de (’Industrie, du Commerce et duTourisme, 

1 , place Ville-Marie. 23e etage, Montreal, Quebec, Canada, H3B 3M6. 



Industrie, Commerce 
et Tourism© 

Quebec 


Touche Boss & Cq 

Chartered Accountants 

Offices in major centres across Canada 


Already the strains of concerted 
action are evident. Naturally 
enough, the provincial Liberals un- 
da Mr. Ryan befieve they should 
be the leaders of the federalist 
forces. After all, it is Ryan who will 
have to beat Premier Rene 
Levesque if the PQ option is to be 
dealt with, in any lasting 1 fasinon. 
But as it is the federal system which 
is being challenged, federal politi- 
cians feel they too have a stake in 
the outcome. Because of their 
differing party affiliations, they do 
not always support the more radical 
consti tut ional revisions proposed 


tend to be cenrraBaea rather 
than decentralize!*. Hus is particu- 
larly true of die federal liberal Par- 
ty ted by Pierre Elliott Trudeau, the 
former prime minister who lost to 
Joe ClarkY Progressive Conserva- 
tives in the May’s general etection. 

The Progressive Conservatives 
now form the government of Can©- ‘ 
da, but they do so in a minority po- 
sition, -with only three of Quebec's 
74 seals. They are therefor e ntop-' 
tanl to take a centralrole in there- 
ferendomcampaiga for fear of rein- ’ 

fo rci ng the already existing Quebec 
pnyoaoe against' the domination of 
English. Canada. Another stumbling 
block to federal government partia- 


patian -in a monolithic “no” an i - L 
paign is the danger of comxmttog ( 
the government of Canada to a par- 
ticular vision of confederation tyai * ' 
would not be acceptable to the esi 
of the country. 

So the jockeying for position oap- 
tinues as all parties watch evats 
closely. 

The separatist government las 
published a White Papa oullinog 
its views on sovereign ty-assodatbn 
m somedetafl. j * 

The 118-page statement called i 

the province’s 6J millio n * ' * 
ants to support “a new i 
. anwM equals.” It called for i 
gn Quebec econ omically i 
[with the rest of Canada. 

The document said, that the 
was seeking a mandate to “ne 
ate a new political agreement 

the rest of Canada based this L 
on the legal equality erf the two u. 
P*es» It contained no references l 
the possibility- of a unilateral 
ration of independence. 
l Th e referendum campaign shod&£ 
begin in earnest during the winuLs 
The government has until then til 
design a question that allows Qu£-’ 
beoos to fed they are not 
asked to give up their options ouce '- 

apd f or ^ ^ wind, ^ ^ - 

tune does not betray the <j 
Fa the 


independence. 


sqveragnist. 


referendum is what is potiticaflj- 
crucial, not what Quebecers are. 
being -a s ked to decide about. The 
policy is called “etapisme” whim 
means stage-by-stuge. And the wo? 
cessfoT negotiation of a “stage” ist 
more important than the actual- 
progress made. 
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^New 200‘Mile Limit Has Created Bonanza for Fishing Industry 


V e *hen ; ' 

L |‘&«’ ByRalphSurctt£--_ 

^llinn^tJALIFAX, Nova.ScotiaL<nn) J 
< iund — Fishing, a povefty-stridcoi 

n Injectivity far a . canary along Cana- 
ls. .J Ha’s, -coasts, has suddenly turned 
h $^0 ryuo a gold rush. Since tbe 0edara- 
iccn , ..v’Scsa'af the 200-railc eennontir, zone 
> lajr*to- Jfe' I977» fish: values have 
in k . U L. “teobW to $650 million. Tfacywill 
onh iq> another 30 percent this year. 

a, tomp species have quadrupled in 

[aloe while herring has genoe op by 

ifactoraf 10. ' • * 

; As in ah situations, the scramble' 
or a bigger share of (he bonanza 
Inevitably resutts'm conflict. Within 
the country, the large companies 
frnd riy» fishermen are fi ghting 

g fish prices and other matters, 
provinces have been struggling 
ist ihe federal-government for 
s jurisdiction over the fishery 
there are constant hassles be- 
tween various interests over catch 
ppootas, boat lipenrinfc equipment 
jlsage and other aspfects of fishery 


Stocks into Canada's 200-mile zone two-thirds of the Canadian fishery 
because the United Sates does hoc is concentrated). But the quotas re- 
reoogmze any national jurisdiction moved from the foroga nations 
over tuna past 12 miles. -Canada ar- love not all gone to Canada. Shn- 
rested 29 tuna boats. The United ply, the stocks were so- badly over- 
States retaKated by bflnmng Cana- fished that overall quotas werisdras- 
ffan tuna from the T_J_S. m?*** tically red u c ed In 1975, the Atlan- 
The matter is now bczi% negotiated, tic coast catch was 2 naDSon metric 
The 200-mac Emit has also had toss. Last year it was less than 1-5 
its victims; the long-distance fleets mSlip n. with Canada talcing 1 mil- 
rffranra Md Jqxm -Whkh^ have Goo and.AeU5&R.30(Ml(n tool. 

mowed from Cana<^mwaSre^iye - Re^iCtHMl 

national . ypnee WCTC do- — ■ — 

dated rrffihe coasts of Africa, wad It is the net reduction of the catch 

Latin America, many European worldwide more than anything tbat 
enmpanjwi have been Vfr higfr and ' W f til f to- hare driven prices up. 
diy with no- alternative joshing They appear de s tin ed to continue 


Reducfion 


dared c£fthe coasts of Africa, wad It is the net reduction of the catch 
Latin America, many European worldwide morcthan anything that 
companies have been «££higb and ' W f ti tff to -have driven prices np- 
diy with no- ahernative jfjtabing They appear de s tin ed to continue 
grounds. - Far example the "big rising, in a recent study the U-S. 
four” of tire West Oennan fishing Department of Commerce condod- 


I Externally, the extended zone has 
[esnited in motion b e twe en Canada 
,, . v Comlnd the United States, which also 
‘st or r?i) tmposed a 200-mfle zone in 1977. 
m or 2QrNational <j, ' nW o v c riap ai thefonr 
s,n indwUXMstal points where me two coun- 
f the oflpfiiei touch, (od both sides of Alas- 
r nine. ^ya. awivni British Columbia aid 
nvs Qd ynr ihe Atlantic coast) -.and there 
-) have been stow' and rough negotia- 

tions over both seabed jurisdiction 
Mn pby timd management of migratoiy fish 
1 ,lf Cwsstocts. 

ter in .Incidents of conflict have Hared 
3 ha * a Ipup repeatedly, the most recent one 
* mitna ibeteg over afimcoce tuna on the Pa- 
hean d irific coast in September. American- 


industry — Nocdsce^Tfanseatwche. 
Nordstem anff J’kKenpac&r -r— re- 
miMtma with 27 eijpattwe factory 
sinpvsome of thembaand hew. The 
matter was aggtaraitxd became 
North Sea herring' stocks havelaD- 
en dan gerously low. 

The catch of the huger foreign 

fiehrng natinm: —1— Sfwnet I Tninn, 

Japan, Portugal, Spain, Toland and 
East and West Germany ■ — within 
the Canadian zone and on tiie re- 
maining banks odttafc it, fan 
dropped by about TSpercent in the 
past four yean. It w3f deefine' more 


Uanseatische; ed- that there will be a world short- 
arj»dr— re- - age of fish protein by 1985. At the 
entire 'factory *»wv> time fish consumption in 
wmd hew. The North America — historically low 
acted because at six kilograms per capita a year — 
xks havelaS- has begun to rise by a kilogram per 
person on average. 

huger foreign . Meanwhile, the Europeans and 
Sonet Union, Japanese bare been left with much 
n.'Foiand »nri jjt> mut equipment. TVy 

any —within have sought other meanS by which 
nd oh die re- to participate in the Cmarani fish- 
ttide fc, has ery, to enter “by the back door*” as 
percent in the it were. “Joint Ventures” have been 
1 tiedine' more established - in which European 
v^r increases boats catch part of die Canadian 
France, 'which quota, bring the fish ashore forpro- 
atuse it owns neeting mid then sdl it on their 


its catching capacity. France, which quote, bring the fish ashore far pn> 
has. special claims oecanscit owns nwang ana tim yJ it on their 
the islands of Saint Pierre and Mi- home The advantage for 

qudon m the Gulf of Saint Law- Canada is th»* the arrangement 


reace; and Denmark widi hsGreen- 
larifi base havefiad only small deo- 
fines. 

fiminfn mnm M e lias replaced 


sires access to European nuukets. 
However, these deals nave been Km- 
rted because Canadian fishermen 
protested that they wanted to catch 
the fish themselves. Direct “over- 


nean d i nfic coast in September. American - the II -S-RJt - ai de largest fishing the fish themselves. Direct “ovez- 
’ a O.Mptnnamen followed tlie migrating? nation dS its Atiantic coast (where the-ade?. safes by fishermen to Eu- 

anamicifc 

hingfott - . •' .-Vi-.:. _•*/. . - . 

11 C! 
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Bull Market in Holstein Semen 


By Dick Brown 


h C ne W iT ORON ’ iP “ c T da,a 

.. tY , n n 1 turn ran all the way from growing wheat to 

0 keeping bees, but the greatest success stay of recear. 
idmoaT' y«ns — «id the most intriguing — involves hdstem 

1 Mt Ne Olttl^ 

. Canadian hnilstrins are now gmeraBy recognized as 

j r . the finest in tbe wodd. At a recent sahrin Ontario, 

. Japanese buyras paid a record $400,000 for a hdstem 
m f t "r bull calf, and that me rumors of a Japanese offer to. 
m b^ratop bufl for pnriHkp.^fcd the truly as t onish m g 
, thing about the hebtein btumess is the amount that 

fanners— and meculatas from tfaeo^^> are payii% 
wonn forbunaanen. - u . . ,f T -, V.' ; : " i' 

,hc DentistSilawym andtufivomty prof cssotsart fram- 
ing vials of boU semen — : much <h it from bulb that 
are langdead — the wagr a Wall Street broker trades 
ffft stodcs.lhe vials, or “straws 1 *‘as thqr are known in the 
|/(| trade, are deep frazen in lupridnitrogea and stored in 
stainless sted vacuum tanks. Tzadenmiy a quantity of 
rials at, say, $10 each (it is paper t ran s ac ti o n ) , then, if 
mating cs the donor bull proves to be an qutstanffing prednoer, 
lion hint they may sdl the vials at $100 apiece, sometimes nmch 
oui iu n more. ■'- • •• ' ' 

19HI d p Don Albrecht, a cattle and bull semen broker m 
n he i Ontario, recaBs dial. 10 yearn ago, one vial of semen 
from a bull nwnw i Bomandale Count Crystan went 
, r ,h,s n for S75(k When -yoiv consider tiat a bufl nw produce 
ret-enin 600 vials a week, it is easy to unde r s ta n d why buyers 
ivncruik pay hundreds of thousands of dollars fora goodbuH. 
DiiPemi If a buffs semen goes for $100 a vial, he earns $60,000 
a week for hisowner. - 


5 years — and the most in tr ig uing — involves hobtein 


Jn tiie past 10 years. The next IQ years will be the 
same, he adds. 'T’eople hare to eat," 

>■ Holstein prices began taking off in the early 1970s. 
Before that , a breeder could buy a top holstancowfor 
about $10,000 — $15,000 was ni^i. Mr. Picket recalls 
watching an Italian bid 570,000 for a cow at an auc- 
tion in 1973^ “I sat there and I said to myself ‘what tbe 
hell are things craning to? Things are going crazy.’ ” 
What makes the Canadian hobtein . so popular? 
Ge or ge Qemcona, chairman of the Canadian hdstdn 
asaoaafxm of csqxmers, said the success of Canada’s 
holsteins ieaHy began 70 years ago when North Ameri- 
can and European breeders took separate routes. Tbe 
•North Americans emphasized dairy .nroductian, and 
•Canadian Braiders, m particnlar,- devdoped an aniihal - 
that produces a remaikahly high quahty of milk. 

About 15,000 holsteins are flown out of the country 


exports, of all breeds, reached $36 mflHan — and hot 
stems accounted for 90 percent. 


Transport 


f this n 
m/crni n 
iyncrmk 
dJ Pemi 
jf S.W t 


Failure 


\etf 

“no" ^ 
;onun«(» 
la m a { 
ration fl 
to » 


linen 1 1 
f 0Utll n ! 
a«*Ki ali 


One bull, ABC Reflection Sovereign, died more 
th«n 20 years ago the few ienrniiningviab -of- lBs 
semen are now valued « more tiLSn$50,' 000 each. And 
if a rial b used.to msexntaAte a'cow, and it fsib to get 
her in calf.it is goodbye $50,000. . ■ „ ... 

Risk, of course, is part of the b us ine ss . O aud e rick- 
et, one ot Canada’s hobtein breeders,' owns a 

share, of a oow called Hanover EHU Barb which is 
worth $235,000 (the most expensive cow in $e' worid), 
and when die lost a <alf recentiy, an insurance caaq»- 
ny had to pay oat $117,500 to cover the loss. ' 

huTpiaoet owns a hod erf holsteins that in c lu d e s 
some of the most expensive cattle in the world. He has 
gone from «n«ii farmer to aggresare inteniactidmt 
ttesbex. “There were some Japanese cattle breed«s vis- 
iting ns here at the farm,” he said, recalling the ins and 
outs of a deal, “and they were interested in a bull I 
had.Xiold them I wanted $125,000 and they said there 
wa^tTt a **«"«*- So a Httfe lata I suggested $160,000, - 
phis 1,200 anquiles of semen frran a bull they had over, 
there. » , ■ - - . 

“Diey said ahetrfutdy not but Z knew they warned 
that buD and efta another little while they came back 

and said, how about $100,000 and 600 empties of 

seintn? And ! srid fihe. So l got the semen and I Bare 
gnmti of it stored and 1 sow some of It at $110 an 
ampul& M 

fie said the price of frobteins has increased tenfold 


- - Tbe large export trade is also (me reason for the 
booming market in hobtein semen. A spokesman for 
Semex Qmada, a marketing association for many east- 
ern Canadian breeders, points but tim a vial of semen 
is mnc& easier to transport than a live buB, and much 
less expensive. And the ride of carrying an-anhnat dis- 
ease-firam'comttiy to country is fJrmmafed. At die 

jnnmait Sbwbt nan mare Ibm 2 wnTHnn rials of 

semen in storage. 

Devdopmcnis in the^gynectiogy of cattle hare 
helped the marioet too. With techniques such as su- 
perovtiation and embryo transplants, there b more 
demand for semen. They weak like this. The breeder 
uses drugs to cause the cow to superovulate so that she 
is able to produce four or five embryos, and these are 
then transplanted into the wombs of other cows. And 
as long as these cows are healthy, their breeding does 
not matter. They do not even have to be bdstcans. So 
an' ordinary farm cow can give birth to a champion 
hobtein. 

Don Albrecht, the semen broker, said the process 
may allow breeders to lake advantage of an int riguin g 
tax break. He offers a hypothetical, example. The 
semen hear a champion buB is used to fertilize a 
champion cow. The result is an embryo that is then 
transplanted into a cow of modest value. This second 
oow is actually worth cmly $1,000, bat because she is 
carrying the ranbiyo of a potential champion, the 
breeder pays $100Jw0 — ana he claims a business loss 
of $99,000 on Ms tax return. 

Breeders have- yet to determine whether Canadian 
tax coOecton wifi go along with the idea, but irrespec- 
tive of their deration. ibe hobtein business is stiH high- 
ly profitable. Mr. Picket sits at his kitchen table and 
keeps an eye on his dassy herd, out there in the bam, 
watching mem on dbsed-cncait TV. As he watches, a 
stable hand is just fiwfafwng one of the day’s chores — 
vacuuming the holsteins with a special vacuum clean- 
er. “The cows love it," Mr. Picket says happily. 
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A Stan-ended trawler, part of Nova Scotia’s fleet 


ropean boats at sea have been tried, 
but Canadian processors com- 
plained that they were bring 
the fish, and the practice has been 


Attemp ts by European fi*b com- 
panies to buy Canaman mmpawies 
have not been succesriti. Canadi- 
im, already sensitive to la r ge- sca le' 
foreign owneohip in the economy, 
did not want another sector to fall 
into outride hands. In die most cele- 
brated case, the federal government 


blocked Nordsee from boring 
Ocean Harvesters, a Newfoundland 
BA company. SOSBC fidl gear com- 
panies, mostly S m i m Sbiwh, hive 
set up shop bat there has been no 
large scale penetration by European 
capital. 

The Japanese on the other hand 
have i»b« mmt » subtle routes and 
appear to be succeeding remaricar 
ray, «qwri«ny on die Pacific coast 
Through their large trading finm 
tike Marubeni and Mitsubishi, the 


Japanese hare been extending loans 
to Ganmfam fiefr companies in the 
fonni of debentures against future 
firii deliveries. They have also been 
working out various deals through 
middlemen and buying out smaller 
fish companies, thus getting around 
tbe provisions of Canada’s controls 
on foreign investment. 

Whether this is good or bad is a 
matter of heated contro v ersy. Many 
fear the Pacific coast salmon and 

herring mdiictpwt will ultimately 


-a-.-'.- , -- -f-. "•* 


become entirely Japanese-con- 
trolled, as they are in Alaska. 

However the more dramatic 
Cashpoint remains the relationship 
with the Americans. Per se, negotia- 
tions between the two governments 
have been smooth enough. But 
American fishermen are in a hostile 
and expansionist mood and have 
been the source of repining diplo- 
matic incidents. 

They want their government to 
be tougher with Canada. They fed 


Canadian fishermen are unfairly 
subsidized, and with the help erf 
some U.S. senators they have been 
pressing for a punitive tariff against 
all Canadian ndv imports. Last Win- 
ter they blockaded a Canadian ship 
with a cargo of fish destined for tiie 
Boston market. They consistently 
overfish quotas worked out by their 
government with Onawa, Unis pro- 
voking Canada into retaliation and 
Washington into counter-retalia- 
tion. For a time last year the two 
countries mutually expelled each 
other’s fishermen from their territo- 
rial waters. 

A comprehensive agreement has 
actually been reached by the two 
governments on the thorniest issue 
— Georges Bank, a rich fishing 
ground in the Atlantic of which tbe 
northeastern one- third is in dispute. 
The agreement creates joint fishery 
management between the two coun- 
tries in the area and contains provi- 
sions for international arbitration 
to determine who owns the seabed. 

But the American Senate must 
ratify it, and a fishermen's lobby is 
working hard to hare it defeated, 
saying Canada got too much. If the 
treaty is voted down, it wiU mean a 
renewal of the state of virtual anar- 
chy in fish management that existed 
on the bank until recently. 

Occasional fiareups over the fish- 
ery seem likely to be a constant sore 
print between the two countries for 
years to come, although so far rela- 
tions between them have' not been 
embittered because of this. Both 
governments have expressed the de- 
sire that the fishery disputes not 
spQl over into other areas of eco- 
nomic relations. 


Aharta 

Canada’s growing free-enterprise province 



Strong, Expanding 
Economy 

Alberta has Ihe highest per capita Gross Domsitlc 
Product ol any province in Canada - $1A407 In . J 
1978- AUlndicraoisshow mat Alberta will not only J 

continue to hold Ms urong position In V«e years M 

ahead, but that its leadership wM Increase. M 

Good Investment M 

Climate M 

■ Alberta has entoyed remarkably good 
labour relations far decades. Couple that 
wflh Ihe province's Isaditionofly-srable pol*. ■ 

leal and social climate; and rs easy to see 
why so many new commercial and Must- M 
rial developments are taking place in Al- B 
berta Prorara Investor eonfldenoe Is #» . 

$60-70 billion investment Intentions esft- l 1 

mated for 1980-89. 

Energy Rich flk 

One ol the most energy-abundant 

areas In the -world, Alberta possesses 

tremendous reserves or convert- 

Wonal oil. natural gas. coal, and Jo - . 8 * .Ok ,*»* 

hvdio- o le c trtc power, the province 

also contains the Alberto Oil 

Sands, estimated to hold . 

uMmatety-recoverarae reserves 

ot 20 0-3 00 billion bbh. of syntte- 

tic crude (32-40 billion cubic 

metres]. 

Diversified J RM feSfi 

Economic RjBp wlb 

Manufacturing, agriculture. 
and petrochemicals are 

three areas displaying f#g - * * 

outstanding growth and - J - 

which are attracting 

nunerous support Indus- WPlT' * 

tries to the province. 

' For example, two pro- m 

Jects totalling $10 blUlon 
are now underway to ex- jjpff -’. 

hoot all from Alberta's oU / 

sands and heavy oil de- 
posits. A $10 billion 
pipeline to carry natural 

gas tram Alaska to the - jBETjftrel 

American mid-west, is 'a&iifsigp 

expected to begin be- _ 

tore 1983. Developments' 

such as these are attracting. 

and will continue to bring 

countless new tmtatries fata 

me province. 

Joint Ventures A 

Welcomed 

There ore many large develop- 
ments underway In Alberta and many 
more planned, requiring huge 
amounts ot capBal To heto these de- 
velopments. ihe Government of Aberia 
encourages Joint ventures and licensing 
arrangements between non-Canadian In- 
vestors and Alberta end Canadian partners, 
foreign I n ve s t m ent b portcutcrty welcomed lor 

food processing, petrochemical, manufacturing. 

steel, mfaerol and fared product developments. 

Low Tax Rate 

The overai taxation rate In Alberto far the lowest in 
Canada. The province has no Inher itan ce tax. no sales 
lax. and no gasoline fax. The co r p orate tax rate is Ihe 
lowest in Canoda And the personal Income tax rate is 
Ihe lowest In Vie country. 

To tarn more about the lucrative investment oppon ururtes of- 
fered by Alberta, pfaase contact: 
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Telex: 51-23481 
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Modern Trappers Enjoying Worldwide Boom in Sale of Furs 


By Tom Puchniak 

YTTHITEHORSE, Yukon (IHT) 
W — Remember the grizzled 
fur-trapper, trading his skins for a 
sack of flour and some bacon to 
stock the log cabin larder? Forget 

him 

Today's trapper lives in a modern 
bouse, lends ms miles of trap lines 


on a snowmobile, and if be is as 
good as David Nasagahiak (an 
Eskimo from Sachs Harbor in the 
western Arctic) he can earn $50,000 
a season when the white fox are 
plentiful. Alex van Bibber of Whi- 
tehorse says, “a guy who really 
gives 'er heck," can make $20,000 
during the winter trapping season. 
Not bad for a part-time job, which 


is what trapping has been until re- 
cently for more than 25,000 people 
throughout Canada Summer jobs 
were once mandatory for financial 
survival. Today they are often op- 
tional, simply because the fur busi- 
ness is booming. 

If you are wondering about the 
influence of the fur protest on all of 
this, wonder no more. The anti- 


Home-Grown Wines Gain Respect 


By Dick Brown 

TORONTO (fHT) — A couple of years asp, a 
X Canadian TV crew took to the streets of Paris 
to offer samples of Canadian wine to passers-by. 
The camera recorded a series of wincing, puckered 
faces. 

For many years, most Canadians fell the same 
way. They bought European wines, especially 
French, in far greater quantities than (heir own do- 
mestic wines, even though imported wines are 
much more expensive in Canada because they are 
heavily taxed. 

But a couple of recent developments may nudge 
Canadians into giving their wines a bit more re- 
spect 

For one thing, Canadian vintners have begun 
producing wines made with European, vinijera 
grapes, instead of the hardier labmsea grapes. 
Labmsea grapes are better at withstanding the 
Canadian climate, but they tend to produce a wine 
that is heavy, sweet and fruity, with a flavor that 
many experts describes as "foxy." 


Most Canadian wines are made in British Col- 
umbia and Ontario — mainly in Ontario — and 
now that domestic vimfera wines are available, their 
sales me picking up. In August, for the fiat time, 
Ontario wine stores sold more bottles of Ontario 
wine than imported wina 

But only part of the credit goes to the C an adia n 
winegrowers. Provincial governments control the 
sale of alcoholic beverages in Canada, and Ontar- 
io’s liquor control board uses a pricing system that 
heavily favors the local wines. On average, import- 
ed wines are marked up 123 percent (and this is on 
top of federal import taxes). Ontario-made wines 
are marked up only 58 percent 

Prices are also soaring because of the weakness 


Rothschild's Mouton-Cadet, for example — costs 
$7.25 in Ontario (for 26 ounces). Obviously, most 
wine drinkers find this a bit too steep for regular 
consumption. 


trapping lobby in f*naHa did have 
some effect in the nrid-60s, when a 
gruesome film received wide distri- 
bution. But the Committee for 
Humane Trapping was established 
to pacify the protestors. The com- 
mittee is stiH testing traps, while the 
protestors have shut theirs. 

The annual outcry over baby 
harp seals is another matter. Since 
they are hunted, not trapped, and 
account for less than 5 percent of 
the Canadian fur business, it is not 
a source of great concern to most 
people in the fur trade. 

Dollar’s Role 

The fur boom is worldwide, bur 
its effects arc spectacular in Canada 
where the devalued dollar has 
played a key role. Europeans, Japa- 
nese and Americans are buying up 
Canadian pelts with a vengeance; 
and driving up the prices. 

Canadian beaver sold for an aver- 
age of $20 a year ago. This year it is 
bringing over $40, with top quality 
pelts selling for up to $90 or $100. 
Red fox prices have more than dou- 
bled at an average of more than 
$100, with some bringing up to 
$225. Mink, fisher, otter — all down - 
the trapline — furs are up 50 per- 
cent or more. The choicest of nus 
— lynx — has buyers agog. At one 
of the season’s early auctions a 
batch of first quality lynx brought a 


Canadian record price of $750 each. 

Tins is good pews for Canadian 
ranchers, wild animal trappers and 
wholesale firms such as tibue Hudson 
Bay Co., Canada's largest. It’s not 
so good for the manufacturer who 
wants to buy a fur and make it into 
a coat. Canadian buyers in particu- 
lar are mostly standing on the side- 
lines, watching prices soar beyond 
the range of their pocketbooks as 
furs are carted off to Europe or the 
United States where inflation is 
offset by a 10-20 percent discount 

On tbe Canadian do llar 

Even those extraordinary lynx 
prices will not deter European mer- 
chants because they are buying for 
fashion, where price is subordinate 
to style, Canadian « must settle for 
the cheaper muskrat, racoon or 
sheepskin to keep them warm, while 
the finest Canadian furs grace the . 
backs of foreigners who may endure 
nothing colder than an air-condi- 
tioned Hmmuinft This underscores 
a curious situation; despite pro- 
ducing the world’s foremost. quality 
pelts, Canada remains a net import- 
er of furs. 

For decades raw fur exports 
hovered around $30 milli on a year. 
In the past four years they have tak- 
en a quantum leap, registering S82 
motion last year. That was for 11 
mOtion pelts. On the other side of 
the ledger, Canada imported 22 mil- 
lion furs worth $91 million. 


What the figures tell is a story of 
quality versus quantity. Those cold 
Canadian winters produce animals 
with luxuriant fur — too luxuriant 
for the Canadian market. So tbe 
pricey furs are sent out of the coun- 
try and less expensive types axe 
brought in to clothe frugal Canadi- 
ans, who find cold comfort in tbe 
knowledge that the world’s most el- 
egant people are Sporting Canadian 
furs. 

Here we touch upon probably the 
most significant ingredient in the 
current fur explosion: Fashion, with 
a capital "F” for fur. If the world is 
not seized with fur madness, it is 
certainly experiencing “fur due.” 
Yves Saint Laurent, Givenchy, Pi- 
erre Balmain, Oscar de la Renta, 
Bill Blass and Canada's Leo Che- 
valier are only a few of the design- 
ers who have turned their talents to 
working with fur. The fashion in- 
dustry promotes its product with 
such evocative phrases as "for mag- 
ic,” and may not be far off me 
mark. 

Sophisticated cutting techniques 
and new treatment processes have 
produced fur as light and supple as 
any fabric. Beaver plucked of its 
long bristly black hairs and sheared 
very short can take on the elegance, 
if not tbe mystique, of mink. Simi- 
lar marvels can be worked with ra- 
coon, lending it the air of a more 
expensive fox or sable. Most furs 


British Columbia, 

Canada 

For investors who won’t wait for the future. 

YOU DON'T HAVE TO WAIT FOR RESOURCES, ENERGY, 
MARKETS, PEOPLE, OR BUSINESS OPPORTUNITY. 

THE FUTURE IS NOW IN BRITISH COLUMBIA. 


resources now 

If you have the processing know-how, we 
have the raw materials. A perpetual 
timber crop. Metals and minerals. 
Fisheries. Agriculture. Come join our 
processors and share in the > 

opportunity. jt 


energy now 

Is energy essential to your plans? 
We have it in abundance. Hydro- 
electric power Coal Natural gas. 
Even oil. New j$k 

discoveries promise 
even more potential W 
for the future. & 'Wmms* 


businessnowl ipeopienow 


You won't be a pioneer in 
British Columbia. There’s a 
sophisticated technological 
base to build on; machinery 
and equipment manufacture, 
ocean engineering, consumer 
products, high technology 
industries, consulting 
engineers and lots of back-up 
in every direction, it's ail 
part of today and jaggi 

tomorrow in 4S|P- 

British Colu m bia . dm W 1 


Some of the best and brightest people, 
the talented people, come here for the 
gentle year-round climate. The great 
recreational access. Sophisticated^^ 
cultural and educational 
scope. Plus work opportun- 
ities and challenges. It pays jp 

off in productivity for - ? § 

British Columbia business. Si MHli 


opportunity now 

Our economy’s on the move. Last year, 
British Columbia outperformed Canada’s- 
GNP and we have one of the fastest 
growth rates in the western "world. 


o 


n 


write now 




markets now 

By itself, British Columbia is one of the 
vital growth markets in North America. 
Add the rest of Western Canada; plus 
direct access through our modern 
ports to the flourishing markets of the 
Pacific Rim; Japan, South-East 


IB We'd like to tell you more about British Columbia. Ask 

■ how we can assist you with financing. About the ideal 
location for your business. For the specific facts and 
figures you need, fill in the coupon or better still, 
gj phone; (604) 668-3049. 

■ Name: 1 

Position: 

III Corporation: 


Mail to: 

Ministry of Economic Development. 
#315 Robson Square, 

800 Hornby Street, Vancouver, 

British Columbia, CANADA V6Z 2C5 


Address: 


.Country: 


Phone-. 


i§ 
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BRITISH COLUMBIA 

NOT WAITING FOR TOMORROW 

Province of Ministry of 

British Columbia Economic Development 

Honourable Don Phillips, Minister 



can be dyed, sometimes with star- 
tling results. A Cox which starts sti- 
ver-gray at the top. may end up 
powder blue ai the bottom in a pro- 
cess of ?h»ding which defies detec- 
tion. Subtlety has surrendered to 
tbe disco craze as coats sport evray- 
ihing including s equ*"* across tire 
color spectrum. ... 

Since the early 1970s, fashion has 
al pr> incl uded fur garments for men. 

The trend began with spom celebri- 
ties such as football’s star Joe 
Namath, and quickly filtered down- 
ward. The staid racoon coat of col- 
lege football days has given way to 
contemporary styles almost as var- 
ied as those for women. The ques- 
tion of whether mink can be mascu- 
line is academic. Mink and every 
other fur is now being worn by 
men. The one remaining barrier for 
more traditional males is price. Re- 
tailers find many men reluctant to 
spend $3,000 on a for coat for 
themselves, while they would not 
hen'ute to pay — and more — 
if it were for a woman. 

Bubble 

If anything is going to burst this 
fur-buying bubble, it may well be 
price resistance cm a general scale. 
Will peoob buy a racoon coat at 
$2,500 tins year, when it cost $1,800 
last year? It is the kind of question 
industry ‘people nervously ponder at 


the start of each season. So far, they ? 
have been reassured. ■'> 

Even as auction houses set nenT 
price records, retail ers*from depart- ‘ 
meat stores to the most etitp; 
boutiques are selling their stocklikgj 
nobody’s business. Stores wridf , 
used to carry second-hand furs as jf; 
sideline, now deal exclusively 
used garments, often priced in tbg-; 
thousands of dollars. 

That same attitude helps drive ' 
fur prices to dizzying heights on the 
auction block, and means good, 
times for Canadian trappers who; - 
have persevered through the lean 
years. But not everyone is cashing- 
m. Some trappers cannot wait fq^ 
the auctions, or do not bother. They., 
may take $50 or $75 from the local 
Hudson Bay post for a pelt which, 
wfll later bring the company S2QQ; 
or more at auction. ~ 

Right now the fur industry is rid- 
ing with several record sea*' v .-'' 
sons under its belt and a seemingly; . 
endless appetite in the marketplace. '. 
Snw! the number of fur-bearing an- . J * 
t mala is relatively limited, the treat; 
seems clear — even higher prices for 
fur. In Canada, where furs have at . 
ways been valued as more than a 
luxury, they now appear to be noth- 
ing less than a long-term investment 
against the relentless onslaught of . 
rising ofl prices and falling tempera- 


Effective Foreign Policy 
Seen as Major Objective 


(Continued from Page7S) 
ergy policy. We're prepared to co- 
operate. We're prepared to make 
available resources that are surplus 
to our needs and we’re prepared to 
do that in a context of recognizing 
(he very basic friendship between 
our two nations — bat we have in- 
terests of our own to protect and we 
will naturally protect them. 

Q : Continuing on the oil theme. 
From what I have noticed, Canada 


a different attitude from Ottawa to * » •: 
cod out 1 the artificial differences, ' 
which were partly personality be- . 
tween Premier Levesque and former 
Prime Minister Trudeau, and tar - ! “ 
focus upon the real areas of either 

agreement or disagreement. 

We’ve already moved in a num- 
ber of fields to indicate matters' 
where the former federal govern- 
ment was rigid, and it consequently 
identified the federal system with n- 


gidie^Weh^l^abtetosubsti.. 
lowest^ tbewarid. IthaTbemsasd fute reform for ngidity. Wevedone 
that America stffl does not perceive 
that there is an energy crisT How tencs - Wtfve 
about Canada? Doyw think Cana- matter concerning jurisdiction oyer 

dhmsareawareof thecrisis here? '* da ^**U 

- that one of our great accomp&sh- 
• A : No, I think they're not. I mails over the five months has 1 
think, that wtfyc grown accustomed been t hat the press in Quebec is no 
to low-cost energy (bat has led to longer filled with feuds between Ot- 
some very wasteful use. Its a prac- tawa and Canada, 
tice we have to cfaange We are now The former situation bad led the 

seeking agreement fnmtbeprov- ^ sec the capita], 

m^onanen^orpadagethatm- of his province fighting with the 
chides pricing and coDsavation and capital of his coumry, and I think 
substitution measures. But there s ££ accentuated tbe sense of differ- 
no question t^t we are pay^le® ence. Now there is another dementi 
than we should and weare wastt« to this, and that is that Mr. Thi- 

SwS ^ deau, to his immense credit, made 
ficuit public policy question .be- some fundamental c hang es in the 
c ? usc P 1 ?* u a widespread sunn- s nme of comfort that Fren ch- speak- 

Canadians felt in the IXwte; 
spread suspicion of joeaHed ex- country. He did that principally 

r?i.inir that modmnnU heiieue throu 8“ Ws language law. I think 

therc was some apprehension that 
yrSSil X SETT those reforms nrf lot survive the 

departure of a French Canadian 
P 1 ™* niinister » that Quebecers 

£=£ w™. W aT&'SSTMS 

aot that we’ve been able to demm- 

to e£S?Sis, dS^Jaj^ 

. de *3 mo ^ Mr ' Tmdam - 

tor us is t h^t our own domestic en- They ve become a per m a nen t 
ergy supplies are naming down. I* art °f the nation. Agun, l think; 
Now there are many new potential that adds to the strength of federal-' 


now mere are many new potential icuh«- 

supplies capable of being brought ism in the province of Quebec. , 
on stream but (hat will only pome Tbere a very real question as to.; 


with money. Thai udfl only come whether or not it would be produc-; 
with hi g her prices anri disci pline: tive for a federal government, who-, 


Q : Hie Canadian economy has 
always depended on its raw materi- 
als tor export revenue. Today, the 
industrial sector appears to be rela- 
tively weak. It would seem that with 
the fulcrum of world trade drifting 
to sophisticated products. Crnm/ta 
is more and more at a serious disad- 
vantage in having a balanced econo- 
my (hat can compete on world mar- 
kets. How does the government in- 
tend to rectify this situation, winch 
is creating tins huge balance of pay- 
ments deficit? 

A ; Well we axe dearly, funda- 
mentally still a resource nation al- 
though that large reality obscures 
same important smaller realities. 
There have been some major tech- 
nological advances by Canadian 
companies and we now have some 
companies that axe operating suc- 
cessfully on a world scale and pene- 
trating markets around the world. 

Q : The matter of Quebec. 
You’ve indicated that you do not 
intend to play a special rale in the 
spring referendum on sovereignty 
association with the province erf. 
Quebec with the rest of Canada 
You've also prohibited federal 
crown, corporations from co n tri bu t- 
ing f unds, promoting the federalist 
stance in die referendum wnprign 
Why are you taking what appears to 
be a passive role in the situation 
that many, both inside and outside 
Canada, see as pivotal in the future 
of a unified Canada? 

A: WeH,. our rale as a- federal 


ever was the prime minister, to be-' 
come too aggressively involved in 
what is, after all, a provincial re- 
ferendum. It affects the future of > 
the nation but it is, for the moment, « 

a debate within a province as if it ' ' . 
looked like we were taking unfair 
advantage erf our spending power or 
of the activities of crown corpora- 
tions, to fix the question. That I 
t hin k would be negative to federal- 
ism. - ' 

Now we’ve got an opportunity, asr 
a national government, a new one. aT 
young one, to open again some; 
question s that have been closed. My 
assumption is that most Quebecers: 
want to stay in the nation, they- 
want to expand in a large house,? 
rather . than to be confined to a : 
small one. But they warn to have 
some sense that they can expand' 
without cost to their culture, with-' 
out cost to their identity. It may 
well be that il is wtiw for an Eng- 
hsh-speaking prime minister to give 
that g uarante e , to demon str ate (hat 
opportunity far them, than jt was 
for a French-speaking prime minis- 
ter. This because there would al- 
ways be the assumption that the* 
freedom would be there so long as- 
the French C anadian was there; 
that it would be gone when an Eng- 
lish Canadian became prime minis , 
ter. I think we are well on the way 
to dismissing that particular appro- [ . 
hension. - 

Obviously, over the next two, " 

■three years, the federal and provin- 
dal governments of Canada arej ■ 


rsu,.wui. nos « a-icaaai oai governments or « anaim are' 
anffit isn't passive, it’s just going to have to find agreement on? 
L Tbe f ommr federal gov- " a rearrangement erf our federal sysfi 
ermn^wii^wasIed byaFnmch tern, that will be quite profound uS 


Canadian .whore personality was some- aspects. It is always easier 
popular, but whose policies were do those things in calm thi 
nothin Quebec, had fallen into a dining a campaign. What we ha 1 
ronfromatiomst style, m the sense, to do in the firit instance is ea 
that it was Qttdi ec ag ainst Ottawa., lish an atmosphere of p a rt ne rs! 

I thmkthatwaK coonteiprodurtive. That, we have been purstrinf 

I rnrnV rhet tf rv»ar4t#rt a vtoownihaM • « * r . . J* 


I think that ft reached axtage where- thm^ aggressively and 
it was hurting the federalist cause and we will continue u 
and I -drink that il was time to have the foreseeable future. 


s successfully^, 
to do that for" 
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Business/Finance 


Iran’ s Move Buffets Dollar i — News and Note 


. LONDON, Nov. 14 (AP-DJ) — 
The dollar ended sharply Iowa: to- 
day after fluctuating wikfly in ner- 
vous European trading as the mar- 
ket reacted first to Iran’s announce-' 
ment it planned to puHits a&ets om 
of the united -States and Aar to"- 
r President Carter's move .freezing 
those funds. ' 

^.Despite - - widespread- . cgrifiisiaa 
jver. mtentkms of txkh theU-S. 

. government and of Iran's leadership 
; in the widening conflict between 
! those two ! countries, gold gained 
| only slightly. From a London morn- 
ing fixing of S3 89.25 an ounce, gold 
moved to 5390 at the afternoon fix- 
ing where it stayed the remainder of 
the session, up S3.25 on the day. 

- Gold’s advance would perhaps 
have been greater if gold had not 
been weak to start with and the 
market bad been less . nervous, a 
gold-watcher London's l*tc 

g6id quote was S389-50- 390.50, bid 
and asked, no from $386.00 at the 
opening and$386.75 late yesterday. 

The dollar opened fainy firm at 
1.7941 .Deutsche marks. However, it 
plunged to about 1.7785 DM in re- 
action to die early morning report 


that Iren pktmed.to remove its $22 
buHioh. in assets from the United 
States. The doflax also dropped to 
4.18 Freadi'franes from 4,2080 and 
to 1^5390 Swiss francs from 1 JS582. 

These currencies “benefited” the 
most from the news because it was 
assumed- that they, and particularly 
the French currency, would be the 

ones into which the Iranians would 
put their assets, dealers said. How- 
ever, currency traders unanimously 
‘ agreed that the TwaA-Ftf initially b wi 
overreacted. 

Following word that Mr. Garter 
had frozqi the Iran’s assets, which. 
Washington put at less than $6 bil- 
lion, the dollar regained some of its 
- earlier losses. . moving to 1.7880 
DM. ,. 

■As-- trading progressed, • dollar 
movements - began showing a 
tywtfpgtntt j p^n rm The dol- 
lar ease*! to 1.78j& DM from the 
earlier levd bat rose to 1.6510 Swiss 
francs and to 4.1837 French bancs. 

In late afternoon. trading, with 
the market still rife with rumors and 
unsure of the implications of what 
had Tiappened, the ^dollar ended 
trading at 1.78125 DM, off mote 


than a pfenning from late yester- 
day’s 1.7947 DM, 

The dollar also dosed lower at 
L6485 Swiss francs compared to 
1.65975, at 4J825 French francs 
compared 420575 and at 241175 
yen compared to 246.70. — . 

Sterling, meanwhile, rose, to 
52.11, up from S2.1Q8 late yester- 
day. . 

With events gauging from hour 
to hour, traders in Frankfurt re- 
mained reluctant to make predic- 
tions for the dollar. 


As Iran Situation -Assessed 

>Iact ^ - . • • 


Spot Oil Trading Nearing 
Standstill; Prices Resisted 


mem LONDON. Nov. 14 (AP-DJ) — 
11 The cutoff in exports of Iranian 
3en - erode afi tathe united States lias 

Had «m initial im part q| bringing the - 

spot crude cal market to a near 
standstill; asking prices have 

• firmed, but there has been no rush 
to buy at the higher ievds. 

U.K. Deficit 

ices, Increases to 

j? £ 339 Million 

•tiler ••••.. . 

From Agenty Dispatcha . 
urn- LONDON, Nov. 14 — Britain’s 
:icrs trade-defidtrose^in October to £339 
cm- mininn, on a seasonally adjusted 
nijy bass, from a revised deficit of £128 
h n million. in September, .the Depart- 
jsu- meat of.Trade said today. The 
one country had a trade surplus of £100 
lot- nrilBom in October, 1978. 
ajnr Britain’s' .current-account deficit 

,vct also was £339 milhcm, compared 
unk with a revised deficit trf £1 fSihalr 
i s h- Umt m September atK^comparedto 
ha> ^isur^ns crf fZZO hrilHon a year ear- 
no Her, • . ' . 

()i. Exports m October amounted. to 

£3 J8 bfllioa in October, compared 
lh with £3.61biDion in September. Im- 

* , ports rose to . £3.92 billion from 

,i“. £3.72 billion in September. 

Vv The balance oh invisible trade 

r was n3 in October, the same as in 

rat Se P“ n,ber - . ■ ■ ■: 

ru- . Labor Dispute Cited 

| A government spokesman said 
the- drop in October exports could. 

, be attributed, to a great extent, to a 
® _ labor dispute that curtailed output 
“v and sales in the engineering sector. 
JJ 1 * The risein imports was noteastiy 

explained, he . said, as the deprecia- 
the tionof stating should have bad a 
,an dampening effect on demand for 
^ overseas goods. He said, however, 
lr V that the rise, in imparts, instead of 
a reflecting an increase in .demand, 
,n " could reflect that domestic produo- 
don was not satisfying existing de- 

putrid. - 

m ~ Meanwhile John Biffea, chief sec- 

retary to the Treasury, said today 
•nt that Britain will not hesitate to con- 
nk tain tire money supply growth rate, 

al- Mr. Biffea did not specifically re- 

Mr. fer to the widely expected increase 
to ffi tHw mirmimm l ending rate and he 
ic- would not comment on interest rate 

io- policy. 


• But spot cargo prices, for oil prod- 
ucts rose sharply in tire middle of 
last weak; mostly in reaction to the 
growing tension between Iran and 
the United States. High-sulfur fuel 
oil reached record levels, and gaso- 
line prices approached the peak 
reached <tmrwp thr» height of fire Ira- 
nian crisis earner this year. 

- The assessment of *1^ Irxrtutn- 
U.S. action has been complicated 
by uncertainly over fire prerise 

meaning nf the Iranian dedskm. 

Most sonrees befieve Iran means to 
stop exports to U.S destinations. If 
this is the case, it is Seen as having 
merely a cosmetic effect, as the in- 
ternational aQ industry can ex- 
change oil to minimiae file near- 
term effect on overall movement df 
world crude-oQ supplies. 

'• One U.S. company with a tanker 
due to load yesterday in Iran fra 1 a 
doh-U-S. destination said it is un- 
derstood there would be no prob- 
lem with this shipment. And one 
broker said a report originating in 
Iran indicated rimt the cutoff would 
not take effect for 30 days. This 
could not be cocdinned and was 
dbubted by other .sources. 

~ '■ Underlying Feflir ‘ V 

There is an underlying fear, 
counted only as an outside chance, 
that the steppage night be made to 
apply to tCS. companies, rather 
than U.S. destinations. In this 
event, . the' effects would be mare' 
widespread and serious. 

Aaxxding to US. customs fig- 
ures, US. tfircet imparts, of Iranian 
erode oil amounted to about 
430,000 barrels per day in the third 
quarter, down from mound 570,000 
barrels per day in the Hke year-earh- 
er quarter. These figures do notin- 
dude imports into Caribbean refin- 
ing centers for the production of 
fuel oil far fiie United Stales. 

Several tiadas and brokers said 
inquiry fra spot crude oil was slack 
with rally a few offerings, and very 
little buying interest Score Arabian 
light was bring offered at $4025 a 
band inducing “ insurant and 
transportation costs fra northwest 
Europe, indicating around $39 a 
band free-on-board -Ras Tanura. 
The market thus must be consid- 
ered somewhat lower, perhaps 
. 538.50 to 538.75 a band and Ktfie 
changed from early last week. 

Egyptian Suez blend is offered al 
$3830 a band FOB Red Sea port, 
-indicating about $37.90 a band 
FOB Mediterranean port. It was 

(Continued on Page 12, CoL 1) 


Company Reports 




Britain/ Nelfreriands 
' . . Uiderar 

Manor m* 

Revenue... .... 2,731. . 

Profits.... — 84.1 

Per Share (1) . 0^264 , 

Per Share (2). 6.43 

’VinanttB .• ivw . 

Revenue 8,060. 

Prints 229J 

PerShtae(l), 0.6178 ; 
Per Share (2) . ! 1730 

(1) Fer shore earning? for 

Lid in Sterling. 

(2) F& share earnings for 
ffV, in gulden. 

AU other figuresin Sterling 


.'2,480. 
J 80.4 
0^164 
5.76 

1978 

7260. 

2098 

05648 

T5.02 

Unilever 

Unilever 


Kawasaki Steel 

1st Half I9W'" r: --io* 

Revenue....;. 552/127.. 458,078. 
Profits.....,;. 28,191.. 4,150. 

Per Share . 1 133 1.71 

^ .Kobe Steel 

WHO . W» - W1 

Revenue. 1-..'.. 485,838, 430^12. 
Profits.. 13,885. 4^61 

Per Share..,.. 6-85 2.4 


-NmpnaKokan 

ist Half . im 1 m 

Revenue 610,661. 522,476. 

Profits 15,888. 2^78. 

Per Share i. 5.43 1.02 

rappodStadi 

mwa mt i m 

Revenue 1J36T U46T 

Proets....i... 59,191. ' iam 

Per Share 9.13 . 1.66 

T: trillion. 

Sadtomo Meta) bid. 
uf Hon ml im 

Revenue...... 591,710. 494.482 

Profits 23,476. 3,892. 

Per Share...:*. • 10.31 1.72 

United States 

Genesco 


n$6b3- "There are still far too many 
me of its questions unanswered,” said one, 
1.7880 pointing out that Iran has not yet 
made it dear whether it merely m- 
, dollar lends to take the funds oat of the 
wing a United States or out of dollars en- 
fhe dd- tirdy. If the funds were simply 
com the transferred to the Euromarket as 
10 Swiss doDars, he reasoned, fire dollar as a 
i francs, currency would not be fnndamen- 
tg, with tally affected. The source said an-. 
hoes and other important* question was 
Of what whc tfhgr lp»n in timded rn rtiany its 
c ended pricir^ mechanism for oil to replace 
iff more the dollar. 

Iran's announcement abruptly 
ended a three-day rally in the Euro- 
dollar bond mark et. Although prio- 
■ es were initially marked op by 
about a point, the ensuing declines 
l/y were around two points, bringing 
O prices back to Monday’s levds, 
_ dealers said. 

ygm Some Euromarket participants 

/ '4' printed out that if Iran’s withdrawl 

nT1 - • threat is carried through, it could 
well be accompanied by a refusal by 
Iran to honor its outstanding debt 
“ to U.S. hanks. Such a development 

j?** could Lave serious implications for 
JFJT the international bankSng system 
M g^o- an( ^ finanrial markets in goreral, 
these bankers assoted. 

U^. Supp o rted 

After the denar’s initial plunge, 
urease spokesman Ar- 

mm Groenewald said West German 
■"“77* monetary authorities were deter- 
« mined to maintain “orderly Condi 
tions” in the foreign exdtange mar- 
. ket should Iran’s threat leadto tur- 

moiL 

rein CX." 

xe near. Swiss National Bank President 
anent df Fritz Leutwiler said Mr. Carter’s ac- 
tion was “fully in line with the XI 
a tanker policy for a strong dollar and avoid- 
an for a mg future fluctuations in the for- 
it is urtr eagn exchange market-” 
io prob- Speaking during trading, the cen- 
dad one bal banker said that “for the time 
nring in being, we’re not in the market and 
Pf a OTaiTH 1 we see no need to step in, but we’re 
ys. This ready to intervene." 
md was Frankfurt dealers said it was un- 

dear to what degree the Federal Rc- 

. serve was in the market The Bun- 

desbank, meanwhile, was not pres- 
g fear, ent at the fixing and dealers doubt- 
chance, cd it had done much, if anything, 
inadeto on the open market. 

, rafter Before the Iranian asset problem 
In this surfaced, the Swiss market was ad- 
re more' {listing to the Swiss National Bank's 
indication yesterday that it would 
nns fig- he wining .to sell dollars, if ncces- 
Jrasian sary, to stop any further weakening 
about of the Swiss franc against the mark, 
he third This was in contrast to Mr. 
570,000 Leutw3ert statement a few weeks 
ar-earh- ago that the central bank would not 
> notin- sell dollars because it did not want 
m refin- to risk endangering the U.S. Octo- 
ction of her anti-inflation measures. "Asked 
i. if this was a change in policy, Mr. 

»rs said Leutwiler said, “we’re not unwilling 
ras slack to sdl dollars," noting that his Oc- 
md very tobar statement “was not valid far 
Arabian eternity." 

54025 a 

ShwS? Sudan Allowed 

l $39 a _ ' _ T _ 

Tamra. To Reschedule 

constd- 

Sfhttk External Debt 

Led at PARIS, Nov. 14 (AP-DJ) - Rep- 
^ pQrt resentatives of leading Western m- 
i barrel dustriaHzed countries and intema- 
j t was donal economic institutions are to. 
« recommend to their governments 
) that they carry out a major res- 
cheduling of Sudan’s outstanding 
external debt, the French Econom- 
ics Ministry add today. 

The ministry issued the commu- 
nique at the end of a two-day meet- 
ing of the so-called C7ub of Pans, 
whose members include major 
im Western industrialized countries 
522,476. and international lending institn- 
24*78. tions. 

1 02 The communique contained no 
figures, but Sudan's outstanding ex- 
m ternal debts are believed to be in 
1 J46 7 excess of $1 billion- 
10,704. Tire ministry said the participants 


Airbus Industrie and Boeing are 
competing for an order from 
Trans World Airline for between 
10 to 15' wide-bodied, medium- 
range, twin-engine aircraft, indus- 
try sources say. TWA is hkely to 
decide at its next board meeting, 
reportedly scheduled fra Dec. 4, 

they say. Airbus confirms that ne- 
gotiations with TWA have been 
going cat far-some time, but dec- 
lines' to elaborate. “It’s up to 
TWA now," the European con- 
cern adds. Airbus is offering its 
A300 and the A31D and Boeing 
hj 767. Sources claim that Airbus 
has offered “favorable” financing 


If TWA opts for the Airbus, it 
wiD be the second major break- 
through in the U.S. market after 
Eastern Airlines ordered 25 Air- 
buses and took options an nine 
mare. Thirty «mrn»t have or- 
dered 390 Airbnses, including 140 
options. Meanwhile, Airbus says 
it wffl invest more than 300 mil- 
lion francs (about $71 million) 
next year to increase monthly 
production to right units by 1984 
from three at present 


Alfa Romeo is considering 
building a email manuf a ctming 
phut in southern Italy despite fire 
chronic problems of its existing 
Alfasud factory there. Ettore 
Massacesi, riumnati of the state- 
owned automaker, proposed a 
new installation as a sweetener in 

tallrc with unions on raising pro- 
ductivity. The new plant would 
reduce some workers* commut in g 
time and thus reduce absentee- 
ism. His other proposals include 
improved equipment and extra 
pay for skilled workers. Union 
leaders are resisting some of the 


suggestions and say they want to 
play a greater role in manage- 
ment derisions. Alfa says it only 
produces six automobiles per 
year per employee compared to 
16 fra Renault and 14 for Volks- 
wagen. The group expects to suf- 
fer a Loss of 100 btllioa lire (about 
$120 million) in 1979. The Al- 
fasud plant accounts fra more 
than half of the deficit 


Hrestone Tire will discontinue 
some European production, and 
marketing operations at an esti- 
mated cost of $67 miltinn. This 
amount, to be chained against 
1979 income, is subject to final 
review. Firestone adds. It notes 
that hs European operations have 
lost money aue to tire over capac- 
ity and fire company decided that 
a reaHgnement of operations was 
needed “m order to become po- 
tentially profitable." Firestone 
has said that reserves established 
in 1979 to cover the phaseout of 
certain tire production and the 
“500” tire recall would probably 
be reduced, but while the size of 
the reduction 1ms not been deter- 
mined, it says it now is expected 
to equal or exceed the cost of the 
European anri ihi» dos- 

ing of Australian facilities. 

* * * 

Ofivetif showed an operating 
pr o fi t in the first half of this year 
and hopes this win be confirmed 
in accounts for the year, accord- 
ing to company deputy chairman 
Carlo de Benriietti. He says fire 
halTi operating profit was 
achieved without any items of an 
extraordinary nature. He gave no 
profit figures but said parent 
company sales rose 44 J percent 
to 396 bntinri lire during this peri- 
od. 


Cash-Flow Squeeze Said Possible 

Bankers Resist Chrysler' s Pleas 


WASHINGTON, Nov. 14 (AP- 
DJ) — Ghryslert relations with its 
major bankers are under severe 
strain, and even if Congress ap- 
proves SI.5 billion in loan guaran- 
tees, the bankers may be imwCHmg 
to save the struggling company. 

The company’s biggest lenders, 
who have made it dear they do not 
want to extend further credit to the 
automaker without federal loan 
guarantees, are sis ! ? 1 increasing 
pressure from Chrysler io come up 
with more than $550 million in ad- 
ditional unsecured funds. If the 
Hawkera refuse, souroes said, there is 

be^able to meet its^^^rarly next 
year and could fail to qualify for 
any federal financial assistance at 
alL 

One Chrysler consultant yester- 
1 escribed 


total S 5 67-million domestic credit 
lines, one source said, because the 
company is in violation of certain 
requirements in the agreements in- 
volving available working capital 
and other items. 

Meanwhile, Robert Carswell, 
deputy treasury secretary, told the 
House Banking Committee that the 
Carter administration wants io 
study “the concessions made by all 
of Chiyaler’s constituents" before 
deriding whether the proposed fed- 
eral aid package must require that 
the company’s new contract with 
the United Auto Workers strictly 
comply with President Carter’s vol- 
untary wage guidelines. 


With the House committee ex- 
pected to vote on the Chrysler issue 
this week, a group of prominent Re- 
publican legislators are urging that 
fire administration's bill be defeat- 
ed. 

_ Opponents of the aid plan ques- 
tion Chrysler’s ability to survive as 
a full-line automaker even with fed* 
era] help. Rep. William Green, R- 
N.Y.. yesterday released estimates 
prepared for the Treason- Depart- 
ment indicating that if' Chrysler 
does not increase its share of the 
U.S. car and truck market, as it 
hopes, the company could need as 
much as $22 billion in federal aid 
in the next few years. 


U.S. Slump Held Unlikely 
To Curb Inflation, Rates 


Revenue. 

Profits... 
Per share 


mONOT 
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at the two-day meeting “appreciat- 
ed fire recovery efforts of the Su- 
danese government” and noted that 
Sudan bad worked oat a medium- 
term program that has been ap- 
proved by the International Mone- 
tary Fund and should consolidate 
the country's economic base. 

The participants “felt the tune 
was ripe to g*g Ve a positive contri- 
bution to improving Sudan’s bal- 
ance of payments position in order 
to facilitate economic revival, " the , 
communique concluded. 

Following approval of the te rm s 
of the rescheduling program by 
Club rtf Paris governments, Sudan 
wiD renegotiate its credit terms with 
foreign export credit agencies, 


NEW YORK, Nov. 14 (AP-DJ) 
— There is no assurance that the 
expected recession will roll bade in- 
flation and interest rates and return 
the economy to an orderly growth 
path, the latest study by economists 
at Goldman. Sachs & Co. warns. 

Gary Wenglowslti, co-author of 
. the study with John Panins and Rq- 
sanne Hash, has reduced his esti- 
mates for business activity in next 
year’s first half to reflect a mild re- 
cession. 

But their forecast also indudes 
several largely unexpected twists; . • 

• Consumer price inflation is ! 
likely to remain in double digits | 
well into the first half of next yea 
before settling to about 9 percent in ! 
the second half. The average infla- 
turn rate in 1980 ttkdy will be about' 
the same as this year’s. 

9 Short-term interest rates also 
-will probably stay in double digits 
for all or most of 1980. 

• The prune lending rate on 
bank loans, currently 1516 percent, 
could stitt average 14 percent in 
next year’s first quarter and 12 per- 
cent ra the second before settling 
into the 11 to 12 percent quarterly 
average range in the second halt 

• Rates on higbest-quahty utility 
bonds are not Hkeiy to change much 
from the recent II percent levd and 
may stay in the lOn to lltt percent 
range during tile next five quarters. 

• Consumer spending in infla- 
tion-adjusted terms will decline 
over the next six to nine months but 
the drop is not expected to be dras- 
tic. Housing activity, however, 
could decline by 25 percent to be- 
tween 1J million and 1.4 million 
starts annually by mid-1980. 

The Goldman economists see a 
long period in which the economy 
has more of the characteristics of 
“stagflation” than the riansfeni re- 
cession-recovery cyde. 

“Untike 1974-78, which was char- 
acterized by a sharp recession and 
sustained, strong recovery, 1978-82 
is likely to be a period of protracted 
economic sluggishness," says Mr. 
Wepglowski, Goldman’s chief econ- 
omist. 

Mr. Paolus, Goldman's financial 
markets expat, says: “. . if the 
economy gets through the 1980 
elections without a major recession, 
then we could see at least another 
year of efforts to stabilize the econ- 
omy. Whoever the political authori- 
ty is after the election, we believe be 
will continue to follow very cau- 
tious fiscal potiries.” , 

The economists also forecast that 
real gross national product will de- 
cline 1J percent from the end of 
tins year’s third quarter through the 
first half of 1980. then recover 
modestly. For all erf 1980, real GNP 
should be down 0J percent, Mr. 
Wenglowsld estimates- Unemploy- 
ment is expected to be around 7Yi 
percent at the end of 1 980. 


“U.S. Economic activity is caught 
in a vise. . .between a longrr-than- 
expected spell of double-digit infla- 
tion and heightened efforts by the 
Federal Reserve to restrain the ex- 
pansion of money and cmfit,” he 
says. 

The need to protect the dollar is 
one of the chief reasons the next 
economic recovery is likely to be 
more subdued than in 1975, Mr. 
Panins says. “High inflation rates 
impose a serious constraint on the 
Fra to stabilize the dollar.” * . 


strained relations with its lenders 
and other groups from which it is 
seeking concessions as “a minefield 
of problems.” And other sources 
confirmed that almost all of 
Ctnysler’s leading banks — both in 
the United States and overseas — 
are not wiling to agree to the com- 
pany’s requests for additional credit 
before Congress votes on the issue. 

As previously reported (IHT, 
Nov. 2), the Carter admmistratian's 
Chrysler aid bill requires the com- 
pany to raise Sl-5 billion on its own 
before it would become eligible for 
a ma tching amount of federally 
barked loans. 

Meets With Bankers 

As part of its effort to raise those 
funds, it is understood that Chrysler 
last week held a meeting in Detroit 
with mare than 140 of its bankers 
where it sought about $400 millio n 
in credit above the company's cur- 
rent S1.6-bQlion credit lines. This 
means Chiyslex expects its banks to 
supply the largest part of $1.5 bil- 
lion in unsecured monies — more 
than twice the amount it expects 
from its dealers, suppliers or any 
other single source. 

The request is “still in the early 
study stages" by bank officials, said 
Gerald Greenvrald, Chryslcx’s exec- 
utive vice president and senior fi- 
nancial officer. 

In addition, the No. 3 U.S. auto- 
maker said that it is asking its do- 
mestic banks to release a further 
$159 million included in older cred- 
it arrangements but recently held 
baric because of the company’s poor 
financial position. 

The banks axe allowing Chrysler 
to nse onfy about $408 mmion of its 


Big Board Prices Reverse 
Early Weakness, Advance 


NEW YORK, Nov. 14 (Reuters) 
— New York Stock Exchange pric- 
es today weathered the latest devel- 
opment in the Iranian hostage situ- 
ation in good form as they reversed 
early weakness and advanced in 
moderate trading. 

Analysts said investors concluded 
the Ir anian derision to withdraw 
funds from UJ5. banks and the U.S. 
freeze on Iran's assets posed no im- 
mediate threat to the ILS economy. 

The Dow Jones industrial aver- 
age up 2.47 to 816.55 and advances 
led declines 826 to 613 as turnover 
expanded to 31.12 million shares. 

Oil shares were mostly higher af- 
ter some initial weakness. Amerada 
Hess, which gets much of its oil 
from Iran, recovered IVt after recent 
setting 

Metro- Goldwyn-Mayer rose after 
it said it may sput the company into 
separate firms for gaming and mov- 
ie operations, spinning off the mov- 
ie segment to shareholders. 

Banks were weak on the Iranian 
news. One brokerage firm tempo- 
rarily withdrew buy recommenda- 
tions on some money center banks. 

Fuqua Industries gamed a point 
to 14 14. It will sdl all its broadcast- 
ing operations. 

CBS Inc. raised the quarterly div- 
idend to 70 cents a share and picked 
up K 

American Telephone & Tele- 
graph Chairman Charles Brown 
said that although “The recession 
already has begun,” AT&T “will 
continue to record an improvement 
in earnings per share” in 1980. He 
did not say what the company ex- 
pects to report for the current year. 


The NYSE said margin debt of 
customers of Big Board member 
firms fell 5690 milli on, or 5.S per- 
cent, in October to 511.31 billion, 
the second largest drop since the 
NYSE began keeping margin re- 
cords in January, 1965. The worst 
decline was $1.09 billion dlrs in No- 
vember, 1978. 

U.S. new car sales in early No- 
vember tumbled 25.3 percent below 
last year and reached their lowest 
point for the period since the 1974 
recession. The daily selling rate of 
19,897 cars posted by all five do- 
mestic automakers in the Nov. 1-10 
period was the lowest since the in- 
dustry slumped to a sales rate of 
17,1 15 in early November of 1 974. 

Chrysler posted by far the worst 
year-to-year decline, 43.4 percent to 
14,815 units. GM sales were off 
22J percent at 108,405 cars, while 
Ford sales fell 2S.9 percent to 
47,973. Volkswagen of America 
sold 3,380 U.S.-built Rabbits, 118 
percent higher than last year's pro- 
duction startup figures. American 
Motors Corp., which reports sales 
only mod tidy, delivered an estimat- 
ed 4,300 cars in the period. 

After the close. International 
Telephone & Telegraph said it is in- 
creasing its quarterly dividend to 60 
cents a share from 55 cents. 

Other companies increasing their 

2 uarteriy dividends included Bowse 
: Co. which declared a 5-percent 
stock dividend, to 15 cents a share, 
Fred Meyer to 14, Industial Nation- 
al Corp. to 40 cents and Morse 
Shoe to 18 cents. 

Piper J affray set a 60-ceni extra 
cash dividend. 


All these securities btive been told. This announcement appears as a matter of record only. 

November 13, 197 9 


$50,000,000 


TOSHIBA CORPORATION 

l l A% Convertible Debentures Due 1994 


Smith Barney, Harris Upbam & Co. 

Incoipocittd 

\ Deutsche Bank 

Aht i w i — lluhift 

Union Bank of Switzerland (Securities) 


Nomura Europe N.V. 


Merrill Lynch International & Co. 


Credit Suisse First Boston 

Limited 


Algcmeae Bwk Ncdcdand N.V. 
J. Henry Sduwkr Wagg St Co. 


Buque de Paris « do Paya-BM 
Sodtii Gcnfnlc 


Kldowoxt, Bensoa 


Daiwa Europe N.V. 

Manufacmren Hanover 


J. Henry Schroder Wagg ft Co. Sadcte Gcnfnle SoriM Generate de Banquc Sj\. 

Imri 

Abu Dhabi Investment Company Alahti Bank of Kuwait (XS.C) A. E. Ames ft Co. Ame* Bank Amaerdam- Rotterdam Bank N.V. Andre»em Bank A/S 

li aw l loot 

Arab Finance Corporation S-AJ_ AraboM and S. Blckbroeder, lac. Bathe Halsey Souk Shields Banca Commercial* lulLuu Banca del Goturdo 

iMoaiRt 

Banca Nazkxialc ddCAjericolnm Banca Nuiooale dd Lavoto Banco di Botna Bank of America Inttroatiocizl The Bank of Bermuda. 

Lwni l>»nd 

Bank of Credit ft Commerce International (Ovtnw) Led. Bank GutnriUcr. Katz . Bung tner (Overseas) Bank of Helsinki Lid. Bank Julius Batrlatcnuiioiul 

ftamlt Leu Inwmrtiwul LtfL, Nassau Bank Meet ft Hope NV Bankers Trust InteraatioaaJ Battque Arabc et Internationale tflnvestusetneoi (B.A.LT.) 

Lanad 

Bwaye Bruxelles Lambert SA Buque Fcantaise du Co mm erce Extrrieur Buque Gdocrale da Ltutcmbouig 5^1. Banque de riadoefaine et de Suez 

Buque InCenatkMnk a Luxembourg S.A. Banque Louis- Dreyfus Banque Nationale de Paris Banque de Neuflnx. Scblumbcrgcr. Millet 

Banque Popolaire Stusse S_A. Luxembourg Banque Priufe SA. Banque Rothschild Banque de 1‘Gmoti Europeenne Banque Worms Barclays Bank International 
Baring Brothers ft Co, B ey era c he Hypocbdcen- and Wednd- Beak Bayerische Landcsbanh Bayerische Vereuubank Bergen Bonk 

■ ' ■ Caamk 

Berliner Handela- uad Feankforter Bank Bhtb ^*™n Dillon ft Co. BSJ. Underwriters Cause des Depots et Cbnugnarions Carste Pwie Banque a. A. 

ta u raai m —l hm' m rl Imtt 

James Capet ft Co. W. L Carr, Sons ft Go. Cuxoorc ft Go. (Overseas) Chase Manhattan Chemical Bonk International Group Chris ti ania Bank og Kreditkaste 
Ctdcocp International Group Com n imbai ik Compagoic de Basque et dlnvesrissemem* (Under wri ters) SLA. Continental Illinois Conan- Bank 

Akbnpidllthrii LvM ^ liMwd 

QntdiBgiBiiirBaofcveratn Credit Coomoml de France Gridk Industrie! if Alaev a de baime Credit Industrie! cf Commercial Credit Ljonwiv Credit du Non! 
Credits Iwliwa Dai-Idn Kangyo Bank Nederland N.V. Dxz-Ichi Securities Co* Ltd. Dam Securities (HJC.) Limited Richard Daus ft Co. Detbriacb ft Co. 

Den Drake Bank Deo M«ke Gedntaafc Deutsche Gimzentrale Dtmny ft Auoddl Inrenuriomd 5.A. DG BANK Dillon, Read Oterteas Corporation 

a urn iiiimMuh — Deutsche Krymnunalbanlt baonth CmnwaWnto* 

Dresdncr R»"k SuromobiKatc S.p_A. European Banking Company Robert Fleming ft Co. Fuji Inter nation al Finance Gefiiu International 

f Uw « wj iari»«frtirf»* Zeotnibaok AG- Vienna Antony Gibbs Holdings Led. Giro ten iralr und Bank der ustaiTit.hisehm Sparkanen Goldman Sarin International Corp. 

jUtwnfncBKMU 

Groupement ties Baneukn Pthns Geucvpit Hamfem Bonk Htstucbe Laadcsbank HOI Samuel ft Co. E. F. Hutton International lot. 1BJ International 

Lnut -CMMtnk- LUkdU t' - "* 1 ® 

buanlUanz Bank Zuerich AG lotcrnatkmal Credit Alliance, brituw Baaeario San Paolo <S Torino hrdinc Fleming ft Company KanSallisOsake-nnkki 

Um. J It. ip Kan - UolHri 

Ktebeohavns Haiukhbaak Krcdictbaok N.V. Kredietbank SLA. Laaemhourgcoai* Kuhn Lodi Lebmaa Brothers Ana 



Kmvah Foreign Trading. Coanctsng ft Investment Co. (SwAJC.) 


WHERE THE' 




Kuwait Inte rnat i ona l Inv«tmem Co. sjJt. 


The National Commcnial Bank 

SwS WSl 

The Nikks Securities Co-, (Europe) Ltd. 





RAMADA 



m rr dMEfflwr 


8058 Zurieh-Aiipflrt Tel. 01 SI4 30 D2 
Tele* 59820 pjel ch 24- hours attVice 


DOLDER 
GRAND HOTEL 
ZURICH 

Your prestigious address 


KurftoutttwiM 05, 
CH-8032 Zurich, 
Telephone: 0) 32 02 31. 
Telex: 53449. 

Raoul T. OE GENDRE. 


IntanUunz Bank Zuerich AG Internatknal Credit AUraoce, brituu Baaeario San Paolo <S Torino Jardinc Fkminqft Company KanUllisAHske-rvUtki 

UuMbfltn - Ualuri 

Kjebenhavns Haiukhbaak Xndkriiwgk N.V. Kredietbank RA. Laaemhourgeoise Kuhn Loeb Lebmaa Brothers Ana 

Kuwait Foreign Trading. Garnering ft Investment Go. (&AK.) Xinw Intenurioital Finanre Co. SAX. Kuwait lntc maboru l Invenmeoi Cd. saJt. 

Kuwait Investment Cotnpany Lantd Broriien & Cct, Laaard frirw «Ge Llovds Bank lmemarioatl Merck, Fintk ft Co. Mitsubishi Bank (Europe) 5, A. 

U«Md U— I 

Mitsui Finance Europe Satmml Mhub ft Co. Mema Gtenlell ft Cn. National Bonk or Abu Dhobi The National Commercial Bank 

lUnl LI m il j LiWill . k*S Mu 

NcdcriandKbe Middens tandsbank N.V. Noder lands* GetUedunk N.V. New Japan Securities Europe The Nikks Securities Co-, (Europe) Ltd. 

[maxi 

Nippon Credit Incenurioul (ILK.) Ltd. Nippon European Bank S*\. Nippon Kangyo Kricnmani (Europe) Umkcd Nomura Intemuxul (Kong Kong) Ltd. 
NonldcaiKbc Landcsbank Okwan Securities j. Lid. SaL Oppenhehn jr. ft Ge. Orion Bank Onkaya Securities Co.. Ltd. 

Bwni m urt, van — »!.«■■«■ Kcmpcq 5A. PieHa, Heldriftg ft Pi er son N.V. PKhank en P n t t i p a nk k l PrivadmiLcn A/5 Rotfatcbtld Bonk AG 

N. M. Rothschild ft Sons Sa»w» Bank (Underwriters) Sanyo Securities Co.. Ltd. Schroder, Mdflchmeyer, Hen git ft Co. Bank 

Li wWl 

Singapore Nomura Merchun Banking L M l d Singer ft Friedbnder Skandhuvidu Emlilda Banken 5oaete Bancairt Barclays (Suisse) S A. 

Sorirtd Generate Alaaclenne de Banqu* Sorictf SeqHanate de Basque Strauss. Turnbull ft Co. Sumitomo Finance International Sveaika Haadelshanken 

Swfaa Bm«i« Gotponrioo (Overseas) The Triyo Kobe Bank (Luxembourg) S.A. TokaJ Kyow aMory a GrenleU Trade D^-tlogmctu Bank 

Trident Iwtnuioul Finance Trinkaut ft Bnrichanh Union Bank of Finland Ltd- Union de Banquet Arabes et Francises— U£.A.F. 

1 1, 

Verband Schwe ri e ris cher Kaaronalbankcn Verrint- und Vestbank Vickers da Coso Imemilwnal Ltd. j. VantnM ft Co. Wake Securities Company 

M. M- VCarinrg-Bndurann. VTirn ft Co. S. G. Warburg ft Co. LnL W wJt y Wtctdeutsche Landesbonk Giruoiirale Dean W’itief Reynolds International 

Wood Goody Yamaiehi Intenurianal (Europe) Vanutaoe Securitiet Co . Ltd 

IM lax* 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, NOVEMBER IS, 1979 


NYSE Nationwide Trading Closing Prices Nov. 14 


Tables in dude the nationwide prices up to the daring on Wall Street. 


ChMc 

12 Month stock Sis. Close Prey 

HWi L am Dlv.lnS Vld. P/E 100*. Hloti Low Quot. Close 


871* XVAIoPpf 


13. zlOQ 70%d70 


too 90 AtaPpf 11 12. zlO 89 d89 89 — 1 

82 AAk.AlaPpt8.ld 11 Z200 AS AS AB +1% 


81 65% AlaPpf 859 12. zl7D 66% AAV AAV 

33* 14* A task In 56 2524 476 u34 32 33%+ 9b 

36 274b Albany* 1 X5 B 19 281b 28V 284b— % 

849 &Vb Alberto JA 55 8 5 7V 7% 7% 

45 31 Albrtsn 130 12 7 95 38 ■ 37* 37V*— % 

42 33 AlCORA 240 4-4 4 659 374b »% 371*+ lb 

37V 2248 AlcoSfd 1.40 U 7 17 324b 32% 32Vb — V 

94b 5* Atancdr M 6A 7 x96 6* AVb A <4 

344b lBVAJteCoUSo 48 6 25 254# 244# 254*+ 4* 

2A4b 14V AlaLud 1 .28 5.1 4 71 25 24 25+lb 

42 X AloLdpf 3 7J II 39V 39 39V+ lb 

224b 19 AlgLdpfZI9 11. 3 194b 19V 19V— V 

18 144b AllgPw 1.76 IX 7 803 15V 141b 15V + V 

17V 13V Alien Gp a 1 68 6 65 154b 15V 154b 

32V 23V At tenon .60 Z011 35 384b 304b 304b 

48V 77% AJldCh 2 45 101 A 45V 43V 44V + V 

13<* 10V AlldMnl 56 75 A 20 11V 11% 114b— lb 

22V 104b AlldPd 50 XI 9 2 19V 19V 1VV— V 

271* 207b A I Id St r 1A0 67 A 441 23V 23V* 23V 

38% 28V AlllsCh 150 53 A 137 34V 34Vb 341b- V 

214b 141* AlphPr ,72a 45 6 B 15 14V 141b— V 

601-? 434b Alcoa 250 5A 4 318 53 504b 51V+ V 

241b 13V AmlSug 1 45 B 126 241b 231b 24% +1% 

45V 351/z Amox s 150 47 7 305 38V 371* M%+ lb 

AO 431* Antra pf 3 5.9 93 51 49 50«b+l 

35V 154b Amcord 1.40 45 9 310 321b 324b 32V + V 
32 V lAVAmrce 02 5.1 A 8 25% 254b 25*+ V 

52 31 AmrcptXAQ 65 1 411* 41Vb 411*— V 

48V 25V AHrss lAOb 3.4 43125 41V 39V 41%+ltt 

137i* 56V AHbs PI3J0 37 18 89 87 89 +1V* 

14V 9V AmAIr AO 45 3 218 94b 9% 91*— V 

6* 3Vb AmAIr wt 183 3% 34b 34b- V 

20% 161* AAlrpf X18 11 40 17 1AV 17 + V 

161* 12 A Baler 1JJ0 77 7 15 15V 15V 15V 

A 71* 474b ABnxts 5 8.1 A 79 Allb 61 V* A14b— V 

331* XVABrdpfZTS 9A 25 281* 28V 28V* 

351* 28V ABrd pt2A7 8A 9 32 311* 31%+ V 

474b 324b ABdcst 1 JO 35 71339 39V 39V 391* 

IA 13 ABIdM .70 SJ A 1 13V 13V 13V 

411* 34 V Am Can 250 85 5 65 35V 34% 34%— % 

22V 184b ACanpflTS 97 1 19Vb 19% 19%+ % 

7V 2% ACentry 21 33 4 V 4V 4V 

32% 23V ACvan 1A0 57 9 1973 304b 29% 30%+l% 

17 8% AmDfstl 51 TA4* 15V 16 — V 

27 17VADT 1.16 65 7 31 17V 174b 17V 

23% 17XAEIPW 222 1Z B 796 18% 17% 18 

3AV 27V Am Exp 1.80 65 63413 28% 28V 204b— 4b 

14% HV AFomlt-AOto 5.9 4 65 10% 10% 10%— V 

221* IB AGIBd 2e 10. 43 19% 19 19%+ % 

21V 15V*AGnCv IA4 75 8 19V 19V 19V 

384b 23 AGnlns 1 X9 5 637 35% 34V 35 + % 

37V 23V AGIn Pf .90 16 1 34% 34% 34%—% 

16% 9% AHcrltLf A8 45 7 7 12 11% 12 + % 

22% 14% AmHalsM.12 S3 6 160 21% 21% 21V— V 
29% 24% AHomelAO 5511 485 27% 27% 27% 

35V 23% Am Hasp 50 2512 460 31V 30% 31%+ V 

11% B Amlnvt AO 45 6 31 8% 8% 8% 

26V 34% AMI 9 50 3510 U8u27 26% 27 + % 

9V 44b AmMotrs 57e 15 3 785 7V 7 7V 

47V 36 ANatR 120 7AIQ 217 42V 41% 42V + % 

31% 19% ASLFIn50t> 17 3 6 21% 21% 21% 

194b IMbASMp 50a 5.944 3 134b 13% 134b+ % 

58V 39 ASfand 3A0 6.9 6 109 52% 50% 52 + V 

10V 6 AStartl 52 45 8 147 7V 74b 7% 

34% 23'* AmStr 50 19 4 152 27V 26V 27V + % 

64V 51% ATT 5 93 71644 54 53% 534b— % 

67% 54V ATTpf 4 7.1 B 56% 56% 56V— V 

47% 38% ATT pt 164 93 

49% 40 ATT pt 174 93 


8 39% 39% 39% 

7 40V 40V 40V— % 


14% lSVAWotWk.92 75 4 4 12% 12 12%+ % 

21 15% Ameron 130 7 A 4 12 16V 16% 16V— % 

14V 9% AmesD AOb 33 5 10 12V 12% 12% 

42% 27V Ametek 150 4A 10 99 41 40% 40V + V 

25V IA Amtac 130 55 5 BS 21V 21% 21V+ V 

40% 29% AMPInc .76 2311 637 351* 35% 35%— V 

23% 13V- AtnpCO 50 11 9 22 19% 19V t9% 

19% 12 V Ampex 55a 3 9 206 17% 17% 17V— % 

7V» 3 AmrepCp 7 2 5V 5% 5V+ % 

24% 14% Amstar 135 75 8 87 19V 19 19%— V 

TV 64* Amst pt 58 11 2 6% 6% 6% 

43 XUAmsfedZX 6.1 6x119 3«V 35% 36 + % 
231* 14V Analog s' 16 35 20V* 20% 20%+ % 
18V 14% Anchor *130 85 5 207 15V 14% 15 

25 18% AnCloy 1.12 55 7 37 22% 22% 22%— % 

7% 5V Angelica 34 53 6 49 6 5% 6 — % 

19 8% Anlxter A0 25 6 67 15V 15 15%+ % 

33V 18% Apache sAO 1314 177 33% 32% 33%+lVb 

81 V AAV ApPw pf&12 IX Z100 69 69 69 +2V 

74 58 ApPwpf7A0 IX z20 61 61 61 

26 22% ApPwpfZ55 IX 120 22V 22% 22%— % 

12% 6VAPMDI0 8 235 7% 7 7%+ % 

11% 5t* AapIMg 8 66 9% 9V 94b— % 

27% 18% Areata 138 55 6 39 22% 21% 22%+ % 
27% 12% ArchrOJOb 313 514 27V 25% 26V- % 
11% 5 ArctEn.lOe 1313 8 5V 5V 5V 

21% 16 r a ArlzPS 2 IX 6 252 17V 16% 17% 

109 96% ArlPpt 10.70 11. *270 99 99 99 

12% 8 ArkBSt 50b 7364 4 8% 8% B%- % 

47V 28% ArfcLGs 2A8 5A 9 433 46 45%46+% 

3% 1% ArlenRtv 176 2% 2V 2V— % 

10% 5V Armada 6 39 7 6% 7 + % 

27% 17% Arm co 130 63 5 112 24% 23V 23%— V 

35 25%ArmpfX10 6.9 13 30% 30% 30%-% 

19 14%ArmCk 1.10 75 6 294 15% 15% 15%- V 

25% 17% ArmRu 1.20 63 4 29 17% 17% 17% 

22% 16% AroCorp lb SA 5 2 18% IB% 184b- V 

XV 8% ArrowE30r 5 5 31 24 23% 23V— V 


3% 1% ArlenRtv 
10% 5V Armada 


23% 23V— V 


16% 11 Arvln 1.12 93 4 23 12V 12 12 — % 


XV X'* Arvln pf 2 9A 15 21% 21% 21%+ V 
31% 13% Asarco la 45 3 580 25% 24% 24V— % 
45% 31 AshlOllsXX 55 7 90838V 37 37V— IV 

21% 15% AsdDG 130 85 6 160 17 16% 17 + % 

22V, 16V Athlon* 130 6.1 5 307 X 19V 19V+ % 

20% 16V AtCrEI 154 93 B X 18V 18% 18V+ V 

78 51% All Rich 250 16 91053 78 76V 77 

2*0 17BU AtlRcpf 3 13 1 260 260 260 + % 

<6V 40 AtIRcpflH 9A 1100 40 40 40 —1 


91% 62% All Rc pf250 35 
X% 9% AtlasCa 


100 40 40 40 —1 

13 u93 91% 92V+1W 

X 14 13V 13V— % 


41 Xlfc AutoDIa 54 1317 48 38% 37% 38%+ % 

X". 18% A VCD CP 130 4A 33991 27V 23% 27 +2% 

56 391* Avco pf 330 5.9 6 54 51% 54 +3 

71 49%AvcBRf430 63 10 66% 61 6A%+3% 

21% 13% Averv 50 33 8 218 18% 18V 111* 

26% 14% Avnet 50 35 6 X 22% 22% 22%—% 

56 40V Avon 250 6510 417 41% 41 41% 

21V 10 Avdln 12 73 18% 17% 18%+ % 


6% Bach* ,50a 

39% Bakrlnt 50 
18% BaldwU IX 
28% BldUPf 256 
XVBoIICp 1A0 
23V. BallvMf s.10 
2He BaltGE 2A4 
43 BoltpfB4J0 
1GV Bon Cal .92 
11% Banoas 50 
19 BanoPnl X 
2? BanPat 2 
X-'bBkNV X72 
12% BkotVa 1.16 
23V BnkAm 132 
33% Bonk Tr 330 
XV BkTr of2J0 
7% Banner .14 
21V Barber 1 60 
10V BardCR 36 
15% BarnGpsJO 
14% Barry WsJ2 
23% Bausch s 1 
35% BoxtTrv JO 
3% BevColP 
1BV BavSIG 2 
9'b BavkClO A8 
25% Bear Ins .92 
19V Bra I Pd IX 
41% Beat pi 338 
X Beekm 32 
27% Bed nD .84 
21% Beech I 
2% Brkar 

24% BelcaP s 50 
19% BeMen 150 
6V BeldnH36b 
14V Boll How .96 
5% Behind 30a 
l5 T b BetCd a si J3 


55 6 175 10% 
13171084 51% 
19 A 14 30% 
45 1 44% 

5.9 5 34 23% 
3X3450 33% 
II. 6 84 22V 

10. z70 43% 

19 5 23 24 

35 8 203 16% 
35 4 27 22V 

65 1 31 

7A 5 X 37 
85 4 14 13% 

53 6 995 25% 
83 5 110 40% 

11. 5 23 

13 7 10 8V 

3512 96 53V 
19 9 90 12% 
43 5 4 18% 

17 10 19 19V 
19 10 757 u34** 
1.114 650 46% 

41 TV 
85 A 10 22% 
43 6 T 11V 
11 8 40 X 

5.9 81477 20V 
XI 6 41% 
1.116 247 X 
XV 10 IX 29% 
2511 436 39% 

6 30* iev 

1.9 7 73 41% 

65 4 5 XV 

5.1 6 3 7 

5.1 12 18 19 

15 6 X 10% 

10 17 


10 — % 
51%+ % 
30V* — % 
44% 

23%+ V 
321A+ % 
22%+ V 
43V* + US 
23V* — % 

16 + V 
22V + % 
31 +1 
36%+ % 
13%+ % 

as — v 

40 + % 
73 — V 
B* + V 
53V+ V 
12 %+ % 
18%+ % 
19 +% 
X + % 
46% + 1% 
TVb— Vb 
XV 
11% 

X + % 
XV 

41%— % 
27 %+ % 
39%— V 
39 + % 
io%+ % 
41%+ V 
1414+ V 
7 

18% 

10 %+ % 

17 + V 


CUte 

12Mcntft Stack Sis. Close Prav 

High Low Dtv.lnS Yld. P/E 100s. High Law Quot. Close 


39V 29% ACP XX 65 6 74 34% 33V 33V— V 

18% 14% AMP IX BJ 6 25B 15 14% 15 + V 

25 13 AM Inti X XI 12 X 13% 13% 13V— % 

12V 9% APL 1 9548 733 10% 10% 10%+ Vfc 

42 32% ARA 152 55 6 SO 33 32% 32%—% 

2 IS*5i 2Mm ** 855 28V 28% 28% + % 

12V 8% ATO AS 55 3 47 9 SV SV— V 

22% 17 AVXs X 1.112 730 22% XV 21V+1% 

40% 29% AbbtLb 1 2514 463 38V 37V 38V+ % 

24% 16% AcmeC IX 55 5 10 21% 31% 31% < 

4% 3% AdmOg 54 1.1 5 10 3% 3% 3% 

13% 10V AdaEx 152e II. 40 12% 11b 12%+% 
6% 4% AdmMIXe 4.3 *6 5 4% 4% 4%+ % 

X 30% AMD n 13 342 31% 33% 33% 

36% 28% AehtLf 3150 SJ 51091 32% 31% 31%— U 
XV 17% Ahmam IX 55 4 210 23% 73 73 — % 
3% 2 Allecn 40 2% 2% 2% 

35% 23% AJrPnd X 7J 9 419 30% 29% 30 + % 

25% 16% AlrbFrt IX 55 9 3 21 21 21 

17% 11% Akzarra 50 65 6 34 12% 12% 12% 

BV 6% AlaP dpt 57 12. IS 7% 7% 7%+ % 


19% Bemia 1 A0 
33% Band lx 2M 
X% BenfCP 2 
37%BemfpUX 
99 BenefpfSJO 
2% BengtS 
3 BerkayP 
21V BestPd 54 
19% BetftStt 1A0 
29V BlgThr 58 
14% Blimey 32 
16% BisP5Ls 
16 BlacfcOrAO 
1S% Blair Jns 1 
13% BUssL 1.10 
X% BIcfcHR 150 
19% BlueB 150 
6% Bluebrd X 
3%Bobb4eBr 
37% Boeing SlAOa 
M% BotoeC 150 
24% Barden 153 
26V BargW 230 
4% Bormns X 
19% BasEd X44 
71 BosE Pf858 
9 BosE prl.17 
ll%BosEprlA6 
6V Branlff A4 
X% BraunC 50 
»% BrtgStlXo 
30% BrlstM 1A4 
35% BrtStMpt 2 
17% BritPvt 152e 
12% BrkwGI 158 
18% BkyUGZX 
23V8kUGPf2A7 

15 BwnSh T 
7% Brawn X 

22% BwnGp 2 
11 BwnFer 58 
i0%Bmswfc MO 
24VBmskpf2A0 
17% Brush Ws 1 
15% BucyEr 58 
5% BudgC pf 50 
22 BufFo IX 
9V Bundy l 

16 BunkrH 152 
HVBunkR 54 
18 BiARpflJO 
15 BurllndlAO 
35% Burl Mo 2.10 

5% BrINo pf 55 
36 BrINo pfXB5 
17% Bumdy 1 
2% BrmRL 
64% Burrgh 2X 
14 BuNrlnsX 
6% Buttes 


XI 4 X 27% X% 

7.1 6 57 40% 40% 
75 5 68 25% 25% 
IX 12 36%d36% 
45 zSD 114% 114 

10 169 3% 3% 

9 12 3% 3 

15 8 82 24% XV 
85 3 506 20% 20% 
X213 134 39% 39% 
X712 204 25% 23V 
5 16 17% 17% 
35 9 638 19% 19% 
45 6 X 21 20V 

53 5 33 18V 18% 

6A V 26 25% 24V 
6A 5 33 25% 25% 

2.1 8 41 13% 13% 

3 15 4 3V 

XI 6115145% 43% 
45 S 70 33 32V 

74 6 IX 25% 7S 

63 5 69 33% 32% 

45 3 65 4% 4% 

IX 6 87 20% 20% 
IX *80 72% 72% 
IX 12 9% 9% 

IX 11 11% 11% 
55 9 211 8 7% 

1515 51 50 49% 

45 8 60 27% 26% 
44181874 33% 32 
55 171 36% 3SV 

44 6 36 30% 30% 
8411 30 13% 12% 

99 6 46 20V 20% 
IX 4 X X 
47 5 X 21% 20% 
15 6 X 18% 18% 
80 5 16 26% 24% 
45 9 152 13 12% 

75 5 204 11% 11% 

94 5 25% 25% 

5A A 37 18% 18% 
45 7 122 19% 10% 
IX 13 S% 5% 
55 7 4 31% 31% 

IX 5 TO 10 10 

11. X 16% 16V 

34 7 79 25% 24% 

64 4 25% 24% 

94 5 151 15% 15 

35 8 353 55% 52V 

9A 15 6 5% 

55 74 48% 47% 

34 9 14 30% 29V 

IX 4% 4% 

3011 484 73% 70% 
V 7 12 Z1V 21% 
43 85 12% 11V 


27%+ % 
40%— % 
25V+ % 
36%— % 

IX +1 
3% 

3 

24%+ V 
20 %— % 
39% — % 
24V+ % 
17V — % 
19%+ % 
20%— % 
18%+ % 
25 

25Vb — % 
13% 

3V — % 
44%+ % 
32%+ % 
75 — % 
33%+ % 
4% 

20%+ % 
72!% 

9% 

11% 
7%— % 
49% — % 
26% — % 
33%+ V 
36%+ M 
309b— V 
13%+ V 
20% — 1* 

X — % 
21%+ V 
18V+ M 
24%+ V 
13 + % 
11% 

25% 

lf%+ V 
19%+ V 
59b + <A 
31% 

10 — % 
16% — % 
25%+ % 
25V*— V# 
15 — % 
53%+ K 
5%— M 
48%+% 
30%+ V 
4 %+ % 
73% +2% 
219b+ % 
12 — % 


33% 27 CBUndsla 3012 132 33% 32V 33%+ V 

56V 44% CBS 250 57 7 437 46% 44% 46 + V 

10% SbbCCI 5 253 7% 6V 7%+ V 

12% 7VCLC X 25X 13 8% 8% 8%-% 

16 8% 04 A Fn 3 33 14% 14% 14%+ % 

X% 13V* CNA pf 1.10 6.1 15 18 If 18 + V6 

11% 91*CNA1 1.08a 11. 19 9V 9% 9% 

58 47% CPC 3 55 7 136 54% 54 XV 

17 14% CP Nat IX IX 7 12 15% 15% 15% 

28% 14VCTS X 4A 8 66 18% 18 18%- % 


28% 14V CTS 


50 26%CabutC1X 37 6 45 43% 42% 43 + % 


19 8% Cadence 

36% 13% Caesars s 


6 50 16 15% 16 + % 

481048 17% 15% 16%+ V 


XV 13 Callhn 50a 25 8 35 X% 19V 19%— Vb 


7% TVCamerB 7 79 3% 3V 3V— % 

27 17 CmRLs&60 X9 44 21% 20V 21 + Vb 

35V X CamSe 176 6.1 7 238 29 28% 28% 

25% !9%CampT IX SO 8 101 22% 21% 21%— 1 
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Spot Oil Trading Nearing Standstill; Prices Resisted 


(Continued from Page li) 
emphasized that these asking prices 
were possibly intended to test the 
market following the Iranian devel- 
opments, and it compares with trad- 
ing levels of $36.50 to $37 a barrel 
FOB Mediterranean earlier lost 
week. 

Sweet, light crudes have in- 
creased with $43.00 to $43.10 a bar- 
rel FOB realized last week for car- 
goes of oil from Ekofisk in the 
North Sea and Zarzaitine, Algeria. 


direct impact on the spot market. 
A further factor influencing, il 


These prices, up SI to $2 a barrel, 
represent the highest spot levels 
seen for these grades. 


spot levels 


Despite reports in the media 
about prices of $45 to $50 a barrel 
achieved by Iran for its light crude 
in deals that include a premium for 
the right to lift on a contract basis 
in the future, there is no confirma- 
tion that such deals have been 
made. One source nevertheless 
thought it possible but added (hat 
such deals bad no immediate and 


A further factor influencing the 
apparent relaxed attitudes prevail- 
ing in the market is the high stock 
levels of crude oQ in most of the 
major consuming areas, including 
the United States where the levels 
are the highest in mere than 18 
months. Trading also has been af- 
fected by the absence of many Eu- 
ropean traders and brokers who are 
at tending the annual convention of 
the American Petroleum Institute in 
New York. 

Sources are quick to point out 
that the current situation does not 
mean there will not be supply dislo- 
cations that wfll drive the large inte- 
grated companies back into the spot 
market for incremental supplies; in- 
deed, there is talk that some trader- 
owned crude oil on the water may 
have been withdrawn from the mar- 
ket to await such an eventuality. 

The developments in Iran hove 
tended to obscure activity in the 


cent), winch has risen less sharply 
to around 5195 to $197 a ton Clr 
northwest Europe, compared with 
$186 to $190 a ton early Last week. 

Spot prices for gasoline contin- 
ued to nse sharply Inst wed# on sus- 
tained demand from the United 


au in Europe sent prices to around 
S197 a metric ion C3F Britain, com- 
pared with around $170 to $172 a 
ton early last week and with about 
$80 a ton a year ago- This week. 


prices were reckoned to be within a 
bid-asked range of S188 to $192 a 


bid-asked range of S188 to $192 a 
ion C1F northwest Europe. A large 
carao dunml hands late last week 
for $189 a ton CTF northwest Eu- 


S tales, where importers paid prices 
of $435 a ton ($1.22 a UA gallon) 


OF, ex-duty for European materi- 
al, compared with $393 a ton early 
last week. 


rope. 

High- sulfur fuels are in the unu- 
sual position of being on a par with 
the better quality low-sulfur (1 per- 
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European Gold Markets 


AJM. PM. NjC. 
London 38955 39080 +ZB0 

Zurich 38600 39000 +100 

Port* (125 Id to) 40153 40456 + 651 

Official morning and afternoon fixings tor 
London and Paris, opening and closing pric- 
es for Zurich. 

U8. dollars per ounce. 
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74 51422 16V 16% 
3AX 116 26V X% 

57 6 15 14V X 

6A 6 227 36% X 
68 5 IX 20% 19V 
64 3 2 9% 9 

95 5 5 29% 29% 

58 4 19 26% 26% 
IA B 220 12% 1TV 

57 8 7V 

37 5 5 13V 13% 

67 5 17 15 14V 

58 5 107 XV 27% 

68 455 9 8% 

58 5 382 15% 15 
73 51633 16 15% 

48 7 4 36V 36% 

X9 8 715 36 35V 

1821 80S 22% 30V 
78 4 S 28% X 

1X5 6 20%dX% 

IX 7 372 10% 10% 
79 1% IV 

16 IV IV 


84 15 X 14% 13% 
77 5 X 6% 6% 


75 5 9.X 25V 

SO 6 73 24 24 


68 75 9% BV 

28 6 6 18% 18% 


7.1 5 144 7% 7V 

68 7 X3 16V 16% 


68 4 68 13V 13% 
IX 11 12 12 


28 7 X 50% 50V 
4 9 47% 47% 

97 6 567 XV X% 

98 7 163 38% 27V 

28131Q53 49% 47% 
88 7 6 21V 21 

IT. 3 752 37V 36V 
55 6 242 27V 27V 
4.1 2 44 44 

IZ 44 10% 18V 

37 9 13 41 40% 

25 9 977 X% 22V 

XX 6 5% 

. 13 194 40 37% 

77 6 12 9 8% 

13 9 4 37 36V 

55 4 IX 7V 7% 
2711 XI 44% 41% 

38 9 43 10% 10% 

87 4 141 26% 26% 
10 3 746 14% 13% 
98 19 13% 13V 


X +2% 
10V+ V 
I IV— % 
12V 
3%+ % 
3%+ % 
X%— % 
39% +1 
15% — % 
MV+ % 
26% — % 
X — % 
26%+ V 
X — V 
9%+ % 
29%— % 
26%+ V 
12% 

■ + V 
13% — % 
15 

X + V 

8% 

15 — V 
15% 

36V + V 
35%—% 
21%+ V 
28% — V 
28% 

10 % 

IV 

IV 

u 

6V* 

25% — % 
74 + % 
8%- V 
18V*— V 
7% 

16% 

13% 

12 

50V— % 
47V— % 
24V 
28% 

48%— % 
21V+ V 
37%+ % 
27V + % 
44 + % 
10V— % 
41 + % 
XV+1% 
6 

39%.+!% 

8% 

36V— V 
7V 

43V +1% 
TD% — % 
26%+ % 
14%+ % 
13%+ % 


13V 9VGAF 58 78 5 179 9% 9% 9% 

17% 13V GAP pf 180 88 15 13V 013% 13%— V 

46 23VGATX 2 55 7 292 36% 35V 36 + V 

41V 12% GCA 90 520 427 41% >9% 41%+ % 

MV 6% GOV 3 52 9% 8% 9%— % 

6% 3%GF Eqp I 112 » » W 

23V 13% GK Teel JO 68 5 481 21V 20% 20%—% 

XV X GK of 174 77 378 25% 24% 25% 

3% IVGMRPr 9 2% 2% 2% 

32% 30V GatvHoflAfl 1813 43 32% X 32%+ % 

33% 22V Gomsk 158 68 4 49 24V 23V 24V+ % 

76 19WGaSk pfUO 77 1 20V 20V XV+ % 

49V 39% Gannett 2 4A 13 1531 45V 45 45% 


17% 13V GAP pf 180 88 15 17*013% 

46 23VGATX 2 55 7 292 36% 35V 


41V 12% GCA 
14 V 6% GOV 
6% 3%GF Eqp 


9% — % 
3V 

20 % — % 


33% 22V GamSk 158 68 4 
X 19VGaSk pfUO 77 
49V 39% Gannett 2 4A131 


49V 39% Gannett 2 4A 131531 45V 45 45% 

13% 6%GapStr 88 58 4 39 7V 7 7V— % 

XV* 14% Garftnkl84 84 5 X 14% 14V 14V 

16V 12V GasSvclX 87 6 X 14% 14% 14%—% 

9V 6 Gatewy A0 65 5 A 9% 9% 9%— % 

47V 25% GeartifO J2 372 88 44 43V 44 + % 

37V 23% Gel CO 1 XI 9 37 31V 3IV 31V+ % 

X 20% Gem Co 31 2«% 23% X%+ V 

14 9% GAInv 182e 9A T7 13 12V 13 + V 

64% 34% GnAmO -60b 1823 127 59 56V 3BV+ V 


14% 14% 14% — % 
9% 9% 9% — % 
44 43V 44 + % 

31V 31V 31V+ % 


17% 13V GnBcsh 80 55 4 2 14% 14% M%+ V 

17% 6V Gncore s 17 X0 15* 15V 15V + % 

25% 17V GC]nrns48 15 8 765 19% 18% 19%+ % 

48% 27V GOyns IX Z6 7 759 47 45V 46%+ % 

55% 4SV* Gen El 280 68 81508 47V 46% 46%—% 

37 28V GnFds 2 68 6 MM 32% 31% 32V— % 

47 22V GaGtb 156e 4474 92 35% 35 35%—% 

23V 9% GnHost 80 19 6 4 II 17% 18 + % 

47% 25%Gnlnst 80 17 8 321 42 40V 41%+ % 

46 31 Gnlnstrpf 3 75 1 39V 39V 39V + % 

14V 10V GenMed A4 37 81349 I1V 11V 11%—% 

30% 23V* GnMillS 1 J2 5A 8 163 24V 23% »V+ % 

65% 53%GMot 5J0e 97 41818 54% 54 54%+ V 

64% 51 GMotpf 5 98 11 51Vd5DH 51 — V 

18V 10% GnPort 80 58 4 X 13V 13% 13V+ V 

18% 7V GPU 180e 16 4 920 7% 7% 7%+ % 

14 5% GaRafr 5 S3 9% 9 9 — % 


18% 7V GPU 180e 16 4 920 7% 7% 7%+ % 

14 5% GaRafr 5 S3 9% 9 9 — % 

37% XVGnSignllJi 3510 61 35% X 35%+ * 

11 4V GnSteel AGb 4A7 69 9 9 + H 

30V 36% GTE Z72 16 61662 27V 36V 27 

27 21 GTEpfZtt 11. 9 22% 22% 2Z%- H 

14 10 GTFIpflTS YL z410 10% 10% 10% 

14% 12 GTFIpflJO 11. zlM 12V 12 12 

27 19 GTlre 150 75 5 74 20% 19% 19%— M 

5V 3% Geneses 17 55 3V 3V* 3V+ V 

X 17V Genstgsl80 49 19% 18% 19%+1V 

26% 21 Genu Pt 481 1611 11 X 24% XV— V 

30% 23%GaPOC 180 47 ■ 425 24V X% X% 

24% 20%GaPwpf256 TZ 2 21 21 21 — V 

25% 79%GaPwpfZ52 IZ 51 20% 20% 20% 

27V 72 GaPwpfZZS IZ 1 22% 22% 22% 

80 62 GaPw Pf780 11 z4K 62 dfiOV 61%—% 
77V 59% GaPw pf772 IZ z2S0 63 
44 22VGeosrc 80 1711 X 411 


_ 62 

44 22VGeosrc 80 1711 X 41% 41 41V+ K 

31V 23V GerbPd 1A3 67 7 « 23V 23% 23% 

TO 33 Getty 150 2811 901 u7BV 67% 69V +1* 

18% 15% Getty pfl 80 77 2 15V d 15V 15V— V 

11% 6%GIanfPC50 17 ■ X 7V *V 4V— % 
16% 10 GtbrFn A0 55 5 135 11% 11 11 + % 

X% 12VGfdL4w 1 XI 4 54 X 19% 19V- V 


X% 12V GldLAw 


17V 12 GHfHII s 72 64 4 7S 14% 14 
X 23% Gillette 182 69 7 IX X 24V 


6V — % 
11 + % 
19V— V 
M 

W%— % 
9V— V 
19 V + V 
25V + % 


11% 6* Ginas Inc 80 28 6 « 9V 9V 9V— V 

25% 14 GleiMW 80 48 5 12 19V 19 19V+ V 

28V TZV GlabMar 80 810 209 X 75 2SV+ % 

17 10% GMWFn54 37 4 X 13% 13V 13%-% 

X 16% Gdrlcfl IA4 75 4 7B 19% 18V 19V+ % 

18% 12% Goodyr 1 JO TO. 6 704 12% 12% 12%+ % 

76 16% GordJw A0 25 5 8 23V' 23% 23% 

X 72 Gould 1.72 75 ■ IX 22% X 22%+ V 

41V 25% Grace ZQ5 57 8 IK X 35% 35V 

X 31% GraJngr 72 2510 143 35V X 35V 

14% lOVGranitvf 1 98 7 10% 10% WV+ % 

16V 10 GraYDr 80 78 7 65 10% 10V UV 

10% 5% GtAtPc 40 7% 7V 7V— % 

32V 21 GMLklnt A8a Z9 5 12 23V 22V 23V + % 

27V 21XGM1m225e 1810 7 73 77 77 + % 

40% 29% GtNoNk 150 48 6 219 33V XV 33%+% 

27V 16VGIWFlnsJ4 17 5 537 21% XV 2IV+1 

16% 11 Greyti 184 78 4 325 14V 13% MV+ V 


16% 11 Greyti 184 78 4 
2% 5-16 Greyhnd art 
10% IVGrawGA* 58 A 
6V SMrGthRtv 
21% MV Gramm 180 68 9 
72 70 Gram pfZ80 IX 


XV 29VGffWpfZ50 78 
3SV 73 GulfOII 285 65 


14* GulfRpnjO 62 
15V Gulf R pfl 50 78 


102% 88%Gtf5UpfB80 11. 
27V 12* GutfUtd 1 451 

54% 39 V GlfU pf 378 60 
14V 7* Gotten 50 47 


6 V 2V HMW 
25% 21%Ho«WB 2 
8% 4% Haloes 

29% 23* Hall FB 1J4 
W% 58V HaUlbt 180 
24% 18 HomrP 150 
16 12V HanJS 151e 

19% 1SV HanJI 184a 

18 10V* Hndlmn 1 

31V 14* HandyH .70 
41V 28V Hanna 2 
41V XV HarBrJ 1A4 
15% >0* Hardees X 
36 UV Harntstrf 1 
XV 15% Harroh 50 
34V 23V HarrBk 2 
33% 25% Harris 72 
33% X Horses 2 
15% is HartSM 88 
25 18% HarteHkJA 

13 7% HartfZd 40b 

16% 13V HattSel JDa 
27% 23% HwUEl 254 
18V lOVHanaA A0 
18% lOVHazettn 50 
23% 16 V HeattiTac s 

19 8% Hecks 20 

74 4* HectoM 

X 21V HeflmSsla 
42% XV* HekizH ZX 
72 XV* HefRZpflTO 
10% 6% HeltneC 
X 16 Heilrlnt 180 
39V 32% HelmrP &X 
3% T% HemCoP 
8% 7%Heminc75e 
22V 14% HercufSlJO 
25% 17% Hershv 1AO 
11V 7 Hesston 
16% 14% HestnpflAO 
31% 25% Heublin 153 
40% 44V HewrttPk&AO 
11% 5% HghVIt .12 
38% 26% HlllenbdlJS 
35% 72 Hilton 1 

75 15% Hobart 180 
22% 15% Holiday 56 
30% 15% HallvS 

10V 8% HroeG pfl. 10 
43% 29 Homst 1A0 
28% 72 Honda J7e 
82% J9V HcnwJI 250 
23% 16% HOOwU 184 
11% 2V Horizon 
39% 26 HospCp 50 
19V 13 Host I nil 50 
36% 2fiV HougM 150 
AV 3V HausFb 80 
72 16V HausftP 155 

331* 27 HauFpfUO 
31% XV Houslfl ZX 
X% X HqusnG i.io 
23V 9 HawdJn A4 

19V 15% Hubbrd 172 


631 

1% 

IV 

1% 

10 

BV 

8% 

8V+ * 

10 

4% 

4% 

4%— * 

X 

17% 

17% 

17% 

18 

21 

»% 

20%+ * 

X 

11* 

10% 

11 

348 

15* 

14% 

15 

13 

32* 

31% 

37*+ % 

N68 

X* 

23* 

34 + V 

14B 

17% 

16% 

T7X+ % 

6 

21* 

21* 

21*+ * 

19 

72 

21 

72 +1% 

3X 

11% 

11% 

11% . 

155 

79Vd79% 

79V-94 

554 

22% 

21% 

22*+ V 

1 

47* 

47* 

47*+ * 

18 10% 

-H — 

10% 

TO%+ * 

X 

5 

4% 

5 


85 7 7 23V 23% 23%+ % 

3 13 5 4% 4H— % 

5.1 9 56 26% 26% X%— % 
2812 690 .79 76 78%+IX 

77 5 45 19 18% 19 + % 

IZ 43 12% 12% 12%+ % 

11. 4# 16% 15% 16%+ % 

98 4 26 10% 10V 10% 

2712 29 24% XV 24%+ V 
55 6 X 35% 35% 35%+ % 

47 6 X 30% X* 30V*+ % 
25 5 7 12% 12% T2H+ % 
7821 32T 14 13% 13%+ V* 
1713 117 30% 29V 29V + V 

78 5 6 25% 25V 25%' 

2511 255 79 28% 28%— V 

68 6 II 29% 29V 29% 

83 5 609 10% 10% 10% 

2412 68 23V X X — % 

48 4 X 8% 8 B%+ % 

11.9 M 13V 13% 13% 

16 7 111 24% X X%+ % 
48 2X TO d 9% 9%— V 

38 8 95 18% 18 18%+ % 

5 9 X X X 

20 7 57 14% 14% UV 

7 222 17V 16% 16% — % 
48 8 17 X 23V XV- % 

60 7 X 36V X% 36%+ % 

63 1 77 77 73 

M 27 6% 4V AV— V 

67 5 458 17% 16% 17%+ % 

715 1041*40% 39V 40%+1% 

5 2% 2% 2% 

95 4 7% 7% 7%+ % 

58 5 405 19 18% 19 + V 

61 6 11 23% 23% XV*—* 

9 2 8% 8% 8% 

11. 2 14% 14V U% 

SA 8 155 28% 28% XV 

716 746 MV 54% 55V+ V 

IA 10 25 B% 8* 8%+ % 

23 6 62 32V 31% 32V— % 

38 8 516 30* 29% 29%+ % 

64 8 X 18V 18 18V+ V 

37 10 461 17% 16% 16%+ % 

742 1*31 X* 30%+ 1% 
T3. X 8* 8% OV+ V 

60 8 216 35% 35 35 

IA 19 32 77 26% 24%— * 

35 71023 75% 72V 75 +1 
68 S 114 18% 18 18%+ * 

9 ITS 6% 6% 6% 

1JM 890U39V 38% 39V+ V 
4.1 5 47 14% 14% M%— V 
86 6 2 20% 38% X%+ V 
4811 27 416 4% 4% 

05 5 493 18V 17V TIV+ % 
88 3 XV X XV— % 

85 A W X 27% 27% 

61 TO 240 35V 35% 351*- V 
2.1 14 19B1 XV 20% 21*+ % 
M. 9 67 17V 16% 17%+ V 


OT 0» 

12 Month Stack SIB. Ctae Pw 

HWi Lew DhMnS Yld, P/E 100s. High Law QuoL Close 


24% 16 EvanPlAOa 75 5 49 21% 21 21%+ V 

U 11% Even Pfl A0 IZ 96 11% 11% il%+ * 

17% 17 EvanpfZIQ IX 6 17 17 17 

76 25V ExCelO 170 54 7 79 33V 33% 33V+ V 

18V 15 ExcUrlTfe IZ 16 15% 15V 15V— V 

61V 48V Exxon 4A0 74 72260 56 57V S7%— V 


24% 16% HudMnoTOe X 18% 

21 9V Huffy 35 38 7 65 X 

X 39% HughsTI s86 UO 416 47% 
36% 16% Human 35 Z1 13 324 35% 
23% 20* HumapfZSO IZ 72 20% 
17% 11 HuntCh A0 35 8 5 11% 

21% 14%HuttEF 80 45 4 41 17V 

15V* 9%HllVCk 72 S7 8 14 12* 


17% 18%+ % 
19% TO 
45V 47%+ % 
33V 35M+1V 
XV XV 
11% 11%— * 
17% 17V* 

11 % 12 % 


22% 1C Ind 184 
37V ICInPf 350 
3V ICN 

UV INACp 3 
14V iNAln 1A8 
9% IU lot 75 
lSVJUInt Pfl -25" 
13VIUfntpfLX 
21* IdahoP 2A0 
IBVidealB 150 
4 Idea IT 

IllPawrZX 
JIPowplUM 
IIPawpfZ78 
llPawpf 4 
ITW 1 



BE 





74 5 106 25% 

87 10 39% 

221 3% 

66 5 490 46 

11. 24 14V 

7459 770 13 
63 45 70 

65 24 16 

11. 9 109 21% 

75 5 43 21% 

10 5V 
IZ 7 219 19* 
16 ZlM 19% 
11. 226 33V 

11. 400 36 

4.1 7 3 24% 

55 4 X 21% 
2821 260 18% 

75 6V 
IZ 5 9* 

12. ZX 64 

IZ *4590101 
IZ 10 17% 
IZ 1 10% 
16 5 9 X 

97 6 72 7094 

61 5 54 17V 

521 502 25% 

6J 7 287 58% 
75 X 31% 
3811 16 14% 

9J 4 217 30V 
7.9 5 33 12 
BA 2 14% 
IX 1 

1711 82 25% 
11. 31 18% 

62 6 X 38V 

5 1 31V 

9J 4 25 24% 
48 6 51 12% 
55123892 63 
4212 131 19% 
654 303 36 
5A 8 264 55V 
78 4 37 17% 
604 372 37% 
15 B 121 72 
87 51417 XV 

67 3 46% 

98 10 43 

97 44 41% 


46V 
30% 

43 
15 
60% 

27% 

13% 

18% 

17% 

12V 
17V 
19% lawaPSZM 
21% lowaRs252 
4% IpCOHp .12 
29V* IrvgBk 2A4 
KVIMcCp 
4 ItelCp XI 
4* Itoipf 37k 


67 3 46% 

98 10 43 

93 44 41% 

11. 35 47% 

72 15 31% 

9.9 90 45V 

78 4 5 18 

7.1 1 70% 

SA 6 10 29V 
11.7 13 13V 
IZ zlO 19V 
28 7 573 22% 
IZ 6 32 13% 
11. 6 59 17% 

16 6 32 19% 
11. 6 75 72 
2018 52 5% 

75 4 37 32% 

14 5S6 XV 
535 4V 
IX 4V 


24% 75 
39 39%+ % 

X# 3% 

45* 45% 

14* 14% 

12V 12%+ % 
19% 19V+ % 
15V 16 + V 
21V 21V— V 
20% 21%+ V 
5 % 5 % 

18V 19 — % 
19% 19% 

X* XV- V 
35* 35V— IV 
XV X%+ % 
21% 21V— V 
18% 18V 
6% 4V 
9V 9V 
64 64 +1 

99 100%+ % 

17V 17* + * 
18% 1B%+ % 
X X — V 
21% 21%+ V 
16% 17V+ % 
XV 25%+ V 
49% 50V+ % 
X 31%+ % 
M M — % 
29V 30 + % 
11V 11%—% 
14% 14%+ % 
1 1 

24V X%+ % 
18 18 — % 
38% 38%+ V 
31V 31V 
23% 23% — % 
12% 124# 

62 62V*+ V 

19 19V 

37V 37*+ V 
5SV 55%+ % 
17 17V— % 

X% 36% 

21 2IV+ V 
24V 25*+ * 

46 46 + V 

42 43 + % 

41% 41V 

47 47%+ % 
31* 31% — % 
44* 45* +1* 
17% 17%— % 
70% 70% 

29V 29V 
13% 13% 

19V 19%+ V 
20 % 22V +1% 
13% 13% 

17V* 17% — % 
19% 19%+ V 
21V 79 + * 

5V 5%+ % 
32% 32% 

24% 25%+1% 
4 ' 4 

4* 4* 


27% 19% JmesF I A0 62 9 
11% 7V Jamsw 88b 9 4 

19V MVJantzen 1 58 8 
13% 8% JapnP 153e 17. 

76 79 JeffPmtJD 48 7 

84V 59 JerCpf 612 M. 
22% 15V JerCpf Z18 16 


8 22V 22% 
19 9* 8% 

72 19 18V 

66 8% 8% 
64 38% 30V 
z50 60 60 

5 16% 16 


JeweIC 158 7.1 6 IX 23% 23% 


6% 2% Jewel car 9 77 4V 4 

27V 21% JlmMan 1.92 88 5 283 X 23% 
64% 54% JnMnptSAO 97 10 55% 55% 


78V 64V JotmJn 2 2715 
9% 6 JohnEF 17 

31% 72 JahnCn 1.10 61 7 
39V 28V JOhnCaf 2 68 


2715 115 69% 68% 
17 77 7% 7* 

61 7 82 26V 25%. 
68 2 33V 39V 


16V 9 Jan Lon 50 65 9 152 9% 9% 
21% 16V Jastens 1 58 8 52 18% UV 


36 26% JoyMfg 172 57 8 284 29V X% 
— K— K— K — 

28% XV Kmart 84 35 8x136023% XV 
22% 16% KaisrAI 1.20 63 4 307 19V 18% 

29% 19% KalsCe 1A0 67 4 50 21 20% 

23% 16% KfdC Pf 187 77 5 17% 17V 

46 17% KafsrSt 1 JO 48 230 37% 36% 

9V 6% KaneMilJS 35 3 51 I 7* 


22V— % 
9V+ % 
18%+ % 
BV— % 
XV+ V 
60 

16 + % 
231*— % 
4% 

X + % 
55%+ * 
69%+ * 
7% — * 
26%+ V 
33* +1* 
9% — V 
18V- V 
29%+ V 


XV 12% Kaneb 80 63 9 618 IB* 17V 
27% 22V* KCtyPLZAA 11.7 36 23% 23V 


40 36% KCPLpf380 

90 41V KCPLpf65D 

23V 18% KCPL pfZ20 


24% 19% KCPL pf2J3 IZ 


zlO 35% <135% 
Z» 42% 42% 
4 IB%d18V 
2 19% 19% 


33V 17% KCSoln 1.10 61 5 X 27 25% 

19% 15 KanGElTO .1Z10 IX 16% 16* 


23% 17V KanNb TAB 88 7 X 18% 17V 
X 15* KsiPLt 1.96 IZ 6 X 17% 16% 


25V IBAKOPLPIZX IZ 


11V 5V Katyhxl 3X8% 

28% .16% Katv pf 1A6 66 41 22% 

13% 5% KcwfBr 94 28 7 341 8% 

20% 12% Keene JO US 4 18 


7 19% 19% 
M 8% « 

41 22% 21% 
141 8% 1% 

4 18 17% 


16% 6V Keller 80 32 6 25 9% 9V 

21% 17 Kellogg 182 7.1 9 118 18% 18% 


14% 8%Kelhad 80 9.112 X 8% 8% 

31% 10 KenlIRtyTOe 7270 11 77 26% 

47% 29%Kenmt11J2 38 7 63 45* 44* 

30% 19 KennctUO 6818 299 25% X% 

21% ITVKvUffl 284 11. 6 X 18% 18% 

14% 8V KerrGIs A4 45 5 X 9V 9V 

66% 42% Kerr M 185 2510 XI 59V 57% 


25V 17 KeysIntsAa 2813 12 23* 23% 
39V 27% KlddeW 150 44 5 106 35 34% 


51% 41V* KkJdeprB4 69 
51V 42V KkMepfC 4 69 
X 21% KJddepr154 60 


1 45 45 

•1 45 45 

2 27% 27% 


48% 39%KlmbCIZM 7.1 4 152 40% 40% 
M% 11* KlnnOSt JO 68 6 77 13V 12% 


X 15* KIrscr 182 79 5 12 16* 16% 
X% 20% KnlgtRd 70 10 8 69 X XV 


27V 14% Koehrln 1.10 61 5 18 72 71 

33V 19*KoHmr 54' 22 9 33 X 79 

27% 17%KoporalA0 60 7 45 23% X 


13% 7%KraaMr 


Kraft IX 78 6 119 44% 44% 


Kroger si 86 74 5 615 18% 18V 


16V 9% KwMm 80a 

15 9 Kysor 88 


10 9% 

11 % 11 % 


23% — % 
19 — % 
21 + V 
17V— % 
37%— V 
7% — V 
18V + V 
XV 

35% — 1% 
42%+lV 
18% 

19%+ V 
27 +1% 

16 V + % 
18%+ % 

17 

19%— % 
8%+ % 
22 *+ % 
8% 

18 

9%- % 
18% 

BV— V 
77 — V 
44*— IV* 
75 + % 
18%+ % 
9% 

58%+ % 
9%— V 
XV+% 
X 

45 —V 
45 + % 
27V* +1 
40% 

13%+ % 
16% — % 
XV— % 
Z1V+ % 
29*+ V 
22 %+ % 
44*- V 
8V+ V 
18%+ V 
10 + * 
11%+ V 


11V 5% LFE 86 T 

18% 14V LITCO 1 
10% 6% LTV 
57 42% LTVpf 5 

10* 6% LTV Pf I 
30% 21* LTVpf 250 
12V SVLQuIntlJU 
23% 17* LocGas 186 
19% 14* LorasSe s80 
22% 11% LaneBry ! 
42V X* Lanier JO 
15 9%LawtCh 50 
23% 15V LearSg 184 
57% XV LeftrSpfZX 
24% UVLswTrslJO 
75 19% LeeEnt 37 

31V 19V Leesona 1.14 
15% 10 LegPlot HA8 
2% IVLehValInd 
U 7* LehmnlJ3e 
23% X Lennar sJS! 
X 23* Lenox 180 
9 6% LesFay A8 

XV 14%LevFdC 
14% 12% LevPIn 73a 
69 32V LevIStrZX 

27V 17* LevItzF 50 
28% X LOP 280a 
57% 47* LOF Pi 475 
X% 14 LlbTyCPS50 
3* 2 Ub/tvLn 
13* 8 UtotL pf 
20V 13% Lifemk sA8 
41V 29% Lias «t Z50 
62 XV Liggtpf 7 
61% 42% Lilly Ell ZlO 
48 X% UncNf 280 
18V 14% LlncPl 180 
8% 3% Lionel .16 
26% 17V Litton lb 
53 26%Uttptcpf 
XV 44 Litton Of 2 
20% 17V Litton Of 2 
30 18* Lodchd 

45 20% Loctite J2 

69% 37V Loews 180 
X 14%LomWUZ20a 
26% 18% LnStar 1A0 
10V 13VLILCO 178 
* 1-32 ULCO rt 
82% 70 LIL pfJ 612 
25V 19 LILPIP2A3 
26V 20*ULpfO2A7 
33 25V Lang Dr 76 

39V 24V LoralCp 1 
XV X LoLondlAS 
26% 16% LaPoc 50b 
22% 17% LouvGs286 - 
17V 9* Lovpensf 80 
53% 39% Lubrzf 156 
T7V 13% CuckyS 1 
11% 8%Lwdtaw 70 
16* 12% Lukerts 96 
23% 11% LynCSysAO 


5 9 16 9V 9 
SJ 8 5 11 17V 

2 493 7% 7% 

II- 1 44% 44% 
12 7* 7V 

1L 63 23% 23* 
IZ 12 13 9* 9% 

98 5 75 19% 19V 

48 5 X 16% 16V 
77 7 53 13V 12% 
1814 X 39V 39 
5511 50 10% 10* 
58 5 329 X* 20% 
48 2 53 51% 

57 6 11 X* 20% 
34 10 19 20% 20% 

47 A 65 25V XV 
USJ21 UV 11 

10 5S IV I* 

IZ 227 11* 10% 
J 6 IX 15 14V 

58 7 5 24% X* 

72 4 75 6% 6% 

X 18 17% 

58 2 13 13 

35 7 37S 61% 59% 
ZB 5 50 21% X* 
87 5 107 24* 24% 

99 2 48 48 

37 6 77 15* 15% 

28 19 2* 2% 

12 10* 10% 
25 9 15 18% 17V 
69 5 457 36% 35* 
98 ZlO XV XV 
3J14 872 60% 59V 
67 6 12? 41 40 

IZ 10 15* 15 
Z3 9 76 7 6% 

38 71365 34% 32* 

3 90 48% 

4A 3 68 68 

11. X 18* 18V 

11 464 25% 24V 

1A14 51 36 37% 

Z1 4 x75 51% 57% 

IZ 8 7 17V 17% 
61 4 278 23* 22% 
IZ 61174 13% 13* 
12018 1-16 1-32 
IZ *200 70 70 

IZ 5 19V 19V 
11. 9 21% X% 

2711 IX 26% 26* 
Z711 X 36% 36% 
3812 960 46% 45V 
29 6 240 -20% 20* 
IL 8 45 18% 18V 
3.120 28 9% 9* 

3812 XI 53V 52% 
6-5 7 IX 15* 15* 
5510 9 12% 12* 

75 9 13 12%dl2* 

2812 32 18V 18 


9V+ * 

11 

7X+ V 
44%+ V 
7* 

23V— * 
9* 

19%+ V 
16%— * 
13 — V 
39*+ % 
10%+ V 
X + % 
53 +2 
20% — V 
20%+ % 
24% — % 
11 *+ % 
IV 
11 * 

14% — * 
X%+ * 
6 % — * 
17% — V 
13 — * 
61%+1V 
21 *— * 
24% 

48 

15* 

2V+ * 
10V— * 
18V+ % 
36*— % 
XV— * 
60%+ % 
40%+ * 

15 

7 + % 
33%+ % 
50 +3 
68 +3 
18* 

2S%+ % 


58%+ * 
17V 

X + % 
13V— V 
Z64 
70 
19V 

Xlft- % 
36%— % 
36%+ V 
45%— % 
20%+ % 
IB* 

9V 

53 + V 
15%+ % 
12% — V 
12 % 

U — V 



819 57 
38 9 IX 
14 6 16 
37 8 756 
68 6 25 

47 6 25 
61 5 46 
4810 SO 

48 6 81 
97 zlO 
78 -X 
LI 4 X 
48 9 51 

I 327 

5.1 3 30 

5.1 8 17 
7A 5 130 

44 6 408 
17 9 231 
34 8 400 

45 6 57 

6214 57 
2910 5 

85 1 

48 6 66 
1JW 1X8 
4812 W7 
78 8 187 
SA 5 707 


38 %+ % 
49V— V 
11*- U 
26*+ % 
16*— % 
8% 

■%— * 
18 
43 

43 +1% 
16 

7%— * 
27V+ % 
19 — % 
5%— % 
5% 

31 — %' 
30%+ % 
41%+ % 
46%+ V 
17V— * 
12V— V 
12V— V 
14 

X + * 
1S%+ * 
66 %+ % 
17*+ V 
36* 


CEA 


. \.i5* 


Ready today with 
ECO-FUEL® II. 


Clean energy, domestically pro- 
duced and non-depleting. Require 
ing no subsidies, grants or federal v 
loan guarantees. And, it will work * 
without polluting our precious air. 


057) COMBUSTION 
I (M EQUIPMENT 
|EI ASSOCIATES, INC. 

555 Madison Ave.,New York,N.Y. 1 0022 


Qh 

12 Month Stack 51s. Close Pr» 

High Low Dlv.lnS Yld. P/E 100s. High Low Quot. Qeg 


23% 9 MorvK 50 8 9 103 22% 72 

31% 17% Md Cup 56 Z6 8 44 X% 2T 

27V 18% Masco 50 27 B 291 22% 21% 

30% 17% Mason in 80 48 7 207 25V 24V 

14V 10% MasM !J7e IZ 8 52 11% 10% 

13% 8 MassyF a in 9% 8% 

17* M MasCP 172 IZ 75 14 d!3% 

11% 9 Mas Inc 1.12 11. 13 10* 9% 

X 28% MatsuE 58r 28 8 2 79 29 

10* 6%-Maftel 80 4.0 6 111 7% 7V 

7% 3% Mattel wt 67 5* 4% 

28% X*MattlpfZ50 IZ 10 21% 21% 
27% 22%MavDS 1A0 6.1 5 193 XV 23 

25V 1B% MayerO 1 48 7 5 28% 20% 

5 3VMOVSJW 3 7 3V 3V 

28V 22% Mayfg 180a 6.9 8 44 X XV 

24% 15% McDrmlJEO 571X 617 21% 20% 

XV 22%McDrpfZ20 9.1 111 24% X 

30% 23VMcDrpfZ60 IL 17 X <03% 

51%. 39VMeDMd 56 1J 91376 43V 40 

XV X McDonD.75 25 6 928 29* 27% 

31% 22* McGEd 180 78 A X X 25V 

X 20% McGrH L28 5.1 8 150 25V 24% 

64V 19V Mclntyrg Z6400 42V 41 

16% 12 McLean 54 5813 12 12% 12V 

13V 7% McLout 3 54 TV 7% 

46% 9% McMorO.IO 8302 317 u«V 45V 
X% 10 McNeil 80 S.1 9 75 15V 15% 

29V 22% Mead 180 7J 4 200 X* 23% 

48% 27% Moasrx JO 1511 110 31% 31V 

56% X%M8dlrn 50 1.1 16 337 55 54 

31% 24% Melville 1.40 58 7 245 X X% 

79 17%Memorex 4 164 23V 22% 

„ 41 33% AAercStr la 2J 6 7 39% 39% 

XV 22V* McrTxslJO 5.1 6 11 23% XV 

X% 56* Merck 180 ZB 14 6X 68% 66% 

35% XV Merdlth 180 38 6 2 31% 31% 

21% UVMerrLV .96 58 7 877 18% 10 V 

XV X* MesaPat .12 814 602 72% 68% 

41% 34* Mesa Pet wf 1630 1*44 40% 

72 27V MesaRov wf 1212 28% X* 

1BV 14%MesablA9e 9812 77 16* 16* 

21* ISVMesta 45i 6 15% 15% 

27% MlftMGMsAflb ZUO 1443 20V 17* 
X 45 Metrm 280 48 8 19 65V 64% 
40 X MtE pfCZ90 14. z40 X% XI* 

81 90 MtE pfG75B 14. zUO 55 54 

85% 59 MtE pfj&32 14. zX » d5B 
»% X MtE pf(LI2 IS ZlX 5SVd55* 
86% 57 MtE Pf 882 14. zX 60 60 

25% 21VMhW!pfZ12 97 8 21* 21% 

22% 16% MdCTel 158 98 6 X 18V 17V 

15% 12% MM5Ut1J2 IZ 5 1591 13 12% 

4% l%MkHndM 71 3% 2% 

27% 14V Mid Ros 180 58 7 52 X% XV 

X% 17* MlllarW 180 6.1 8 81 19V 19 

35% 19* MlltBrd 1 38 6 161 X 25% 
22V 11% Ml I Roy A0 Z112 1 18% 18% 

25* 19 MbmGsl.94 9.1 5 16 21% 21* 

66 48KMMM 240 48 9 702 49% 48V 

XV lBVMlnPL 184 10. 5 X 18% 18* 

15* 9% MlrroCp .96 7.1 8 5 13% 131* 

X* X Mlsnlns s 7 14uX% XV 

S% 45%MPacC 3 6A 4 74 47 46% 

13% lOVMoPSv lb 98 7 13 11% 11* 

231* 19%MOPSpf2A4 IZ 3 20* 19% 

X XV Mobile 3 68 6 2380 50V 49* 

2% IV Mobile H 10 X 2* 2 

1AV 11% MdMer 80 IA 7 41 M 14 

141* 7%MOhasco.90 11. 8 247 8% 8 

14% 7VM0hkDta 10 285 11% 11* 
18* 14% Monrti si 80a 6.9 4 4 17% 17% 
49% 19% MartoarASa 15 6 60 40V XV 
62 45 Munson 140 58 6 704 58% 57* 

19% 16 MntDU 180 99 7 12 18V 17% 

24% 19* Man Pw 284 10.1 53 19V 19% 

20% 16% MonSt 180a II. 57 l6%dlA% 

9% 7VMONY .He lit 21 7* 7% 

37% 77 MoorM 1.12 38 5 IX 34% 33% 

54% 43V Morgan 2J0 55 6 890 45% 44% 

35% lBVMorKn 1J0 Z1 5 175 29% 29% 

19 13% MmeSh 56 47 5 X 14V 14 

8% SVfeMtgTrAm 5 75 6% 6V 

34* 25* MarNar 1A0 4.7 8 51 30 29% 

55% 36 Motrola 180 Z410 614 ‘ 49 V 48% 
35* 24% AAtFuel 280 7810 64 XV 77% 

26% X MtSTel 282 97 7 7 23% 23% 

14V 6% Munford 1.4 X 69 7V. 7% 

8V 4%MunfdpfA0 8.9 9 4% 41* 

17% 12% Munsng 180 9815 75 13% 13 

15% U%MurphC188 9511 17 13% 13% 

80% 40 MuraOil 1 1812 Xu80* 80 

21% 14 MurnrO 1 SJ 6 B 18% 1J 

14% 11*MutOmU2 11. 34 11% iri 

14% 9% MversL J0 48 7 32 11% 11V 


a -* 

21%— g 
22 %— 4 
25 

11%+ t 
8%+ y 
13%-* 
n*+ « 

79 +y 
7%+B 
S%+ i 

21 %— v 
X -1 
20% 

3v-y 

76 +» 
21 +8 
xv+ y 
23%-) 
43 +a 
29%+. 6 
25%+ 8 
25*+-* 
42*+ 4 
12% - 
7%-f 

48V+n 
15*+ « 
24% — k 
31%+ \| 

54 V— K 

77 + 8 
X +# 
39%—# 
23%+ # 
68%+ V 
31%— V 
18%+ V 
X%+2# 
43%+2 
28V— + 
16*- \ 
15*— 1 
19%+% 
45%+ V. 
28% +1 

55 +» 

56 ~7 
55V — 2# 
60 -4 
21*+ t 
18*+ 1 

13 

3 + k 

22 %— <t 
19%+ % 
25%+ 8 
18% 
21%+# 

49 -4 
18% 

13% 

28%+ 1 
47 -\ 
11*— 1 
19% 

50 + | 
2% 

14 —1 

a —l 

n*+ v 

17% — 1 
39%+l 
58V+-V 
18V + \ 
19%+ \ 
16* 

7%— I 
34%+ 4 
45 -1 
29% — 1 
14 

6%+ 1 
X + V 
49 -1 
28*+ 4 
23% 

7V+ l 
4% — \ 
13% 

13% 
80V+ 1 
18*+ 1 
TIV— 1 
11 % 


22% 12V NCH 54 X# 8 77 17% 17V 17V- k] 

16% 11* NCNBn 54 4.9 5 IX 13* 12% 13*+ 

81% 56*HCR 150 73 71770. 58% 57V 581*+ 1 12 

30% 18 NLInd 180 4810 955 X 79 29%+ Vlfl. 

73 19 NLT 1J2 4 7 7 395 24 23* 23%+ 1 

, 11% «*NVFS 5 229 9% 9* 9%+ 4 1 

X* 20% Nabisco 152 75 7 129 X 20% 20%+ 

35% 25% Nolco IX 47 » x43 29% 29 29*— V.f I 

XV 10* Narco 56 5A10 68 12% 12% 12% -U 

XV 20% Nashua 1J0 57 5 209 X* BV 26*+ V „ 

X 28% NatAIrl JO 1.1 44 47 46% 47 + V.. * 

25% 14% NotCan .72 3J 5 54 20% XV 20%— #1 

15V 9 NtCtyL 50 58 7 77 1* 11 11V— fj] 

35% 27% NIDetr 2 67 5 25 30% X* X*— U 

30% 18V NatOIStlJO 7.1 6 213 25% 25* 2S%— V 

21% 16 NDIe>PTl55 11. 1 17 17 17 + V 

31 25* NatFG 154 US U »% X% X%+ * 

24V 15% NatGypl-48 8.1 4 164 18% 18* 18%+ V 

3% 1% NatHom 16 56 2 1% l%— V 

.19 7% NtLIbt n 30 1.710 156 14V 16% 16%+ # 

24% 16V NMdCf S50 Z9 9 147 20V XV 20V— V 

XV 12% NMedE S50 2911 296 20% 19% 20%+ 9 

18V 11V NMlneSv J6 49 20 16 U%dll 11%+ V 

19% 15% NIP rest 1J8 87 8 61 17* 16% 17* + * 

34% 18% rttSomle IU5» 30% 29% MV+ 9 

21V M NtSvIn 158 65 6 X 18* 18 18 - V» 

35% 27%Nat1Sli 250 85 4 44 X* 29* 29%+ <* 

5V 3% NalTea 6 6 4V 4* 4 V— k. 

31V '26V Natomsl.10 39 5 980 XV 28% 28%—* - 

22V 19V NevPw sZ12 IL 7 97 21V 21 21*-# 

17% 12% NevPpf150 IZ zlSO 13% 13% 13% 

22V 181* NevP pf2J0 11 z200 19% 19% 19% 

19% 16V NevP pfl.95 IZ 3 16% 16% 16%— U 

23% lfX NBngEI 224 IT. 6 195 X 19% 19%- « 

lX6NEnGE150 11.5 6 MV M* 14V 

34 17% NENucI 586 1.118 253 23% 72 X%+ * • 

X 25 NEnPpfZ76 11. 7 2S% 25% 25V— k 

XV 31 NEnpTZIA TO. 7 39 31V 31V 3I%+ k 

M. NYSEQ 1J6 IZ 6 X 15% 15* 15V 

3% 2* Newcrp 151 .3 2% 3 + » ' 

125 .?* Hevtalln 70 U 4 II 8V 8* 8V+ * 

2S? “%NewhaJ! 50 25 8 Z7 39* W 39*+ « . 

33* 1M# Newml 180a 45 5 K4 28V 27% 28V + * • 

215 , S? wpr1s ■ a ® I- 212 W 16% 15V 16V+ * 

15% 12V NlaMP 1A4 11. 6 168 12% 12% 12V 

5 27% W* 

37 30V NlaMpf350 IZ zlOO 30V XV XV 

40 31* NlaMpf 390 IZ z210 32% X 32 + ■ 

-^ l 0 ^ 4 - 10 I 2 - *100 35V 35V 3SV+1* 

14% 9% NtooSh 181e 92 6 13* 13 13% 

S* SS^SSSKS M « 1« 30V 29% X 

® »„ H1CO pf l 90 68 2 30% X% 30% +2 

X% 21% NarfWn 195 85 4 IX X% 23* 23%+ * 

m U 01 " 11 ?' 4 24 I 0 * 17% 18 

2 £5 « J 83 20V 20* 20%+* 

^1? 10 8 31 31% 31 31% 

5% 2* NaAMJg X 3% 3 3 

X 24V NoAPhl 170 68 4 82 27% X* 27V 
10% 8% NoeelUt 1.10 1Z7 IX 9% 9V 9*+ * 

16% t 5 4 12 19* 15* 15%+ * 

16*» w^NlndPSlJO 11. 7 233 1M 13V» UV*— M 

X XVNorNGs 3 JJ 7 1M 51* TO* si* 

33 H I? -4 43 21 * ** 21 %+*':. 

I™ 32 NSPwpf35Q II. *330 32 VS nw 32% 

102** Sell V- z7 ® » dM 38 - « 

S% ”■ z18 ° "VS 79% 79% +5 •* 

•» 49b Kthgote g ss 7u xjL. 7 ^ u 

40V BVftartrP 150 58 5 318 BV 34 34V- V . 

sou! 5* HwteAlrlJO 25 7 249 28* » X*—* 

SS n 2121°* * 29 25V 25* 25V 

6 SaST-ftyras s sjt" 

TBV Teif XZVT t-y. &1 * 31 31% 30% 31% + ! 
ei™ 39% 7 33914% 14% 14% 

32% NortSpflAO 45 3 33 33 X — % 

XV 25% Nucor s 86 1.1 s X X 31V 32 + * 


panufat 




'i \ , 

i 


X* f! 4 71 <0* 41%—% 

— J* oak Ind A0 1813 248 30% 29% 3HM+ % 

«% 4S54 £Sl *“* 2SV ' 1 25V + * 

« .. *» » 10* 10*+ * 


12% 4* OcdPet wt 

£ ?SS2 ce * ppa -» 6 i3 

87 48% OeclP pf3A0 48 

X 48* OcciP pt 4 49 
2US »«>gC^PP«J0 IZ 
20% 17 OcdPpfZia IZ 


74 41* 40% 41 
3 84 82 84 +1* 

a a at ai%+i 
14 201% ao% ao%+* 

32 17* 17 17% 


a% lavocciPpfzx iz 109 ikT ia% ibv 
. (Continned on Page 13) 
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NY SE Nationwide Trading Closing Prices Nov. 14 


Tables include the nationwide prices up to the closing an Wall Street 


ChfOt 

12 Month -Stack -• - - SI*. Clow Prey 

Hfflh tow-DhtJnS Yld. P/E 10ft*. High Low QunLOos* 


a 

13. 

12 . 

ix 

12 . 

11.. 

12 

12 

IX 

n. 


, ", '(Continued from Page 12) 

4ff : Tr^mOaCNM 2 M S .42 .21% 31* 

1714 M OtlloEd 136 1210 391 IS* 1 6* 
»47* 34 :OhEd PM^O . 

4Sft»- OhEdPfOJM 
75** 5S%<*EdPf7JA 
88 Vi « OhEdpf&M 
104 B9*OhEpfHL4B 
M6 92 OhEpflOM 

79 43 ' OhP pf BJJ4 

23 * 17% OtiP pfG237 
119* lOSVb OhP pfF 14 
87 74* OhP pfEA.48 

17ft 13%OklaGEL60 
94k B OWGEpLBO 
Ur 26* IB OWaNGlJO 
75 15*01 In . 1 

■•ral 33ft 24VSO#narK 1J4 
»T6ft ..17ft Oneida, • 1 
TK rift OrpnRfc 156 

lir 9 . SftOrongw 20 
1,1 13ft 7%OrlonC JO 
19% 10ft OutMorl JOB 
25ft TTftOuftafCb I 
18% 13ft OvprtiDr .84 
2Sft 16 OvmTr 134 
35 aftOverShJOb 
31 24ft OwenC 120 . 

22ft 17ft Owonlll 136 
48ft 55 ■ Ownllof4J5 
12V. BftOxfrdTn M 


*270 36* 36* 
*100 » 36 

2400 <0 60 

*50 «9ft 60ft 
*120 90 90 

tiHfiTW 

zlOO. <3. 63 

.1 IS* II*. 
*50165% 105* 
Z100 74 474 
1L 11 1096 .14*. U 
14. • 1100 8 - B 

MX 29 a ■ 20* 
S3 6 163 -17* Mft 
M 4 4 29ft » 

4J.5‘- 130% 20% 
iZ 6 48- 12* 12% 

33 S : in 6ft 5ft. 
U 7- 51- 19ft 10* 
-It 5 14110*- 10ft 
£2.6.. 5 19ft 19 . 
55 S 5 15ft 15ft 
53 f 33 23ft 23* 
IS 6 5M 32ft 30ft 
47 7 140 25ft 24ft 
£5 4 454 19* 18ft 
83 a 58* 58* 
44 5 3 10ft 10ft 


NIC. 

0022 


ct, 

« *:* 

a .C‘ 

£5 - 
ir*. 
B'i ♦ . 
U’-v- 
10', * 
n ♦ : 

J': + 

5 + . 

13 

n>' ( 

3'—, 

!A t » 
'1 +. 

3**-. 
U *1 

5% + . 
!Sft + i 
I7'i + t 
2ft 
7ft- . 


23ft KAPHHGpJQ 
12* 7ft PNBMt 1 jB 8* 
34* 23* PPG ' 2 
26ft 12ft PSA 
12ft 1IMPKAS 138 
25* 21ft PttcGE 244 
23* 19ft PacUS 234 
53ft 4O*POcLmZ40 
20 17 PNwTrt 154 

22ft 77 PocPw 132 
15ft 12 ■ Poem 4 jo ' 
47 57ft PocTTpf 6 
22* 10 Poe Tin 1 
11* 7* PoineW M 

15* 12* PofWpflJO 
19ft 14ft PotmBc 130 
4* 3 PamktaJM 
B . 5ft PanAm 
55% - 37* PanEP 110 
24* 17* Pahett 135 

■ 22ft 70* Paroas 1J38 

■ 36* IB* PorkDr s 34 
32* 22K POrHaa 130 
17* 14* PorkPn'&36 
18ft .9* PalPtl 

26 16ft Poyfsnw^O 
26ft 18*PeaMy3Bb 
14ft 6* Paneo . 

22ft 13ft PanCen 
12 9ft PmCnprA 
6ft 4* PenCoprB 
6* 2* PonDbc 
Tift 7* PtmnCp n.12, 
39* 24ft Pgflnav 136 
21* 17ft POPL. 2-04, 
46* 37 PaPLpMJO 
47ft 37 PaPLpMJO 
86% 76* POPL Pffl-40 


«4*-. 

111-. 4 . 

*»-U- ' 
.7 + S 
•J * . 

iPlj— , 
0%+ 
■8*» + ; 
H V- , 
8ft + , 

28'.-. 

6'l-! 

5S-. 

9':»n 

5'. 4 ' 
B's + l 
A ti 

8 -i 

A*.~r. 

0 —4 
I*. 4 
B.4 1 

1 

3 - 

7 •• 

?'.♦ v 

i’v. - 

8ft 

1H+ 'i 

9 - V 

3* 

R' : 4 * 
7 -h 
l'B-» 


,1> 111 9S*PaPLpf n 


119*104 PaPLpf 13 
82 a PaPLpf "8 
89ft 72* PaPLpf&70 
35* 30ft Ponwtt 230 

22* i9*Penwpn^a 

Sift 26ft Ponraol 25B 
14 ?*PMADr 34 
39* 31ft P<opGs2J8 
28ft 21ft PepsiCo 144 
34* 23ft PkirktnE 32 
16* 7ft Pwtoc 
42 28 Patrie 1^0 

27ft 22ftPHro(ns 
29 20ftPHRsX51« 
216ft I9*P*tftBP*L75 
38ft 29 PRwr <32 
32 19% PhdpDUOa 

'17ft 13*PhllaE1130 
•45ft 32ft Phi IE Pf 430 
45 34% PhilEpf4^40- 

50 36 PhllEpf44B 

93* 67% PMTEP4B35 
84 . 64 PMIEpf735 
82* 62%PMIEpf7JB 
79* 60 PMIE Pf735 
30* 19* PhilSubl.lD 
38ft 31* PhflMr>135 
6ft 4ft Phtllad' 32 
46* 29ft Phil Pet 130 
1SW 10 PhllVH M 
20 OftPledAvt 34 
22 t5ft PleNG 131b 
16ft 6* Pier l .15* 
41* 22 PlUbry 132 
32* 23*PkmersU* 
30ft 2JftPftnyB 130 
33* 2*ft PMnBpfZ12 
30% 17 PlITsfn 130 
7ft- 5 PkwBsc 


. . Joda*. XObPUmam 38 
+ --25% nmr Playboy .12 


7'» 

4 - H 

9 

7>.f - 


8'. ' • 
B • 
9J.» . 

71 ,- , 

4'; 4 » 
5 -I 

»>,- > 

4 

#%+ H 
0 ♦ • 
9-' 
8'« * 
3> 

7'.- 1 
4'.— •• 
3% 

D*. » 1 
B n- " 
11. - •. 
I-. 

7*0- ■' 
3‘n« i 
- 

yin. * 
3-, 4 M 
pi- + 4 
Of.* ' 
9‘p- '* 
7% 

6'-,+ • 
7 ♦ 

>i— i 

1'- - ’ 
ji«— ' 

S**- ” 

• 

9-.». < 

r«- • 

D%- '• 

jv.. I 


9' - + * 

t'.- ' 

!'<•- *■ 

JS- 

: 

5»*- ^ 

1»> ' ' 

r* :• 

z-i 

r- 4 £ 

2^ 

7*. 

O'* . 

2 

5'- 
J’| 

3 , 

! : 
V* 4 
I ft 

U* :P 

5*** „ 
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34* 17 PnriiniD 1 
20% 11* PapoPd 30b 


3l*-"'ft 

15* 

34*4- * 
36 

60 >0* 
-69ft+ * 
90 

«*— * 

.63. 

W* 

105%+ * 
74 —ft 
14 .—ft 
B — * 
21 + * 
17*— * 
29 —ft 
20 % — * 
12 *— * 
6 

10ft+ft 
10ft— * 
19*- M 
15ft+ ft 
23*— ft 
32ft+l* 
35ft 4- ft 
19*4- * 
58*— * 
10ft- M 


4.1 9 33 28 19ft 

U. 89 8* 7* «* 

6-8 6 61-29* 29* 29*—* 
3 56 20ft .19% 20*4- * 
12. - 39 11* 11 11*4- ft 

Tl. 6 519 22* 22* 22ft 
1L 5 77 19* 19ft 19* + * 
5312 3 44ft 44* 44*+ ft. 

93 6 14 17* 17* 17*4- * 

11. 8 172 IB* 17ft 18*4- * 

117 W 12* 12* 1Z*+ * 

10. ZlO 57* 57* 57* 

57 6 3 17* 17* 17*—* 

43 4 16 9* 9 9 

10. ‘ 3 12ft 12ft 12M+ * 

8J> 3 11 15* 14ft .15 + * 

• 62 3* - 3* 3* 

5 864 5* 5ft— * 

53 6 942 53* 52 53 + * 

73 4 S3 17ftdl7 17 —ft 
53 7 74 18ft 18 . T8ft+ * 
3-13 415U37 34ft 34*4-1* 
43 7 22 26ft 26* 26% 

2J 8 115 16 15ft 15% 

218 207 1M IS 15*' 

23 9 37 23* ~23 23*4- % 

13 8 119 20ft 20ft 20ft— ft 

48 91 14 13* 13*4- * 

81424 21* 19ft 21 4- * 

' ' 22 lift lift- lift 
168 m 5ft 4 + ft 

204 4ft 3ft 4*4- % 

13 5 265 7ft- 7ft 7%— ft 
73 7 249 25* 25 25 

1L 5 158 18ft 17ft 18ft 4- ft 
K iTW 38 37* 37*—* 

1Z 2530 39 38* 39 +1 

12. 2336 70*1*9* 10 — * 

11; 2170 96ft 96* 96*— * 

u. -am 104 <no3*i83*-* 

IX *210 68 . . 67* 68 
IX ZTOO 72 d72 . 72 — * 
73 6 43 31ft 31* 31ft- ft 
82 3 19ft TVft 19ft— ft 

52 8 966 49% 48* 49*4- * 
U I 34 13* 12ft 12ft— ft 
13 7 202 37ft '36* 37ft+ ft, 
43 92402 25* 2<ft 24ft- ft 

13122225 u34% 32 34*4-2* 

14 374 16* 16 16 

43 8 9 28* 28 28*4- * 

12 594 27 ' 26*- 26ft+ ft 
9.4 22 26% 26ft 26% 4- * 

7.1 32 24* -34ft 24*+* 

3J4T22330U39. 37* 3Sft+lft 

58 7 215 24* 23% 24 +* 

IX 7 351 14 13% 14 +. * 

IX Z40 35 -.34* 34*— 1* 
IX 1810 36* -25* 35*+ * 
IX zl20 36* 36* 36*— ft 
IX 2150 69* 68* 49%+l* 
IX z90 64 44 64 — * 

IX zSOOO 62ftb6Z% 62ft- % 
IX z!5B 60 .059* 59*-* 
X8 9 404 29* 29 29 + * 

17 91463 33ft 33* 31%— * 
3 2 68 4ft 4% 4% 

XI 81522 46* 44% 45ft + ft 
£2 5 U 1W lift - If*— * 
13 4 73 14% 16ft 16ft— ft 
87 7 2 17% 17ft 17ft 

3 9 18»al6% M* M*+ * 
48 r 56 36 35* 35*- ft 

X711 178. 31ft 30% 31* 

517 » 26* 26* 26* 

73 13 28* 28 -38 —ft 

53121419 23-- -22% 22%+* 

. .7-. 62 5ft 3* fto—.Vk 

314 23 19% 19ft 19ft— * 

314 78 14» 14% 14ft+.M 

3J11 42 JO 39ft 30. + * 
1.1 12 5U 19* 18* 18%+'* 
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■56 22%PWaraM 1 
23 - 11% Pttdnwi 30- 

38 23% PopTfli U6 
21*. UftPprtec 30b 
77 -7D*PortrpS5D 
,18ft n PortGElTO 
106% 91 PoG PO130 

39 27* -PetHdi U2 
14% ll%P8tmEH30 

49 39 MEIPM30 
«* 32 PatElpf434 
23% 22%Pr*fnJers 
IB C« Prasley 8J6I 
19% 14% PrtantC S 
19% 72*PractGX4Q 

12 KMPtdRsh s 
28 18ft Prplar 35 1 

.17% n PSwCoM30 
23* 18* PSCol PfXlO 
27 22* PSInd 132 

82* 65 PSln pi 7.15 
HI 75% PSln pf 852 
103* 81% PSln pf 896 
21* 15 PSvNHZT2 
27* 20 PSNHOfXTS 
’27% 20% PSNHp<231 

21* 17% PSvNML92 

23* IS* PSvEG 2JD 

U% "12* PSEGPTI30 

48 36ft PSEG.pM.18 
48* 35 PSEGpMJO 
59* 41* PSEGp<S3S 

24%. 18* PSEGPfXT7 

ft* 20* PSEGPf243. 

115 -lSlftPSEomS 
88* 66 PSEGpf730 
84% 70 PS EG Pf7J2 
104% 87. PSEGpf93Z 
71% 5* Puonck 
sft ■ SftPueMo 
5ft 3% PR Cam 
17* 13%PgSPL134 

47% 29* Pullmn 730 

18* 14%Pvrex 138 

9% 3*Purttnf=a 
'35% Z3%PurattrlJ6 
27ft 22 QuakO. 130. 

18 13*QuafcSOs80 
33 18%(hMnexs 1 
10ft 5ftQuwtor JO 

14% 9 RBInd 34 
28% 21* RCA 130 
41* 36 RCApf 330 
62% 48% RCAPf 4 
12* BftRLCs M 

13 8%RTE .-. 35 

12% 10 RatsPurJi 
14% 6%Ramod.l2k 
23 12% Robcd 34. 

18% 12*RtwAm30e 
37 2TftRayW130b 

21 ft ttftRaymdlntl 

41% 42* RerYttmlM 

37% 18ft AcadBat 1 

18* 10% fUtRef L63e 

8% 3ft Radmn J3o 
10% 7ft ReaceCp30 
- 33ft 24* RoavkB 2 
16* 10ft RekhCti Z4 

70ft 29% RalnEI 130 

195 85% tori El Pf 3 

55% 31%RalGD 2 
20- 21% RafGpfXW 
27* 23% ReilnpfXM 
9ft SftRanAIr J8 

30 13% RspCp 30b 
25ft Uft RupFnSs 1 

2% 7ft RanMfp 

31 22* RepStl . 2 
30 20ft RapTex 1 
32% ->9% RewOM JO 

47* 19* RsOBnfU5 

32ft 20% RavcoD 30 

17ft IT* Revere 
55ft- 44% Ravton.136 

22* 72* fiasfiamJO 

19ft 15ft RaHinf M 

56 40% Raxn pfX36 

66ft 54* Reyn In 420 
50% 46 Ravin pM. 10 
39ft 20ft RevMtl220 

80* 61%R8VMpM5D 

35 16ft RlcfiCo 1 JO 
26 19% RcMAerIJO 

18% 15% RiageiT.130 

28ft 23ft RioG ran 1 

20 13% RIaGr pf 30 

26* lOftRItaAM 35 

22% T6W RabdiwUO 

33ft 2<ft Robtan .130 

12 8% RoMns 30 

18% 14* RflChG 138 
20ft 16- RochTI 136 
if* 10* Rdckewr 11 
46% 32 RecfcwlZ60 
1M* 71% RklntpfBJS 
47% 30* RohmH 2 
19% 11% Rotarlnd • 
31% .16% Rollins 32 
40 •• 28ft Rolavs. " 

4* 2ft Renton 
lift 9ft Ropers 90 
2D* 13%Rarar 34 

50 15 Rosorto 30 


4316 511 25ft 34ft 
XI 4 .90 12ft 12ft 
39 4 I 29ft 29ft 
S3 7 26 U 14% 
73 zSD 75ft 75ft 
O. 9 357 13% 13% 
12. z4D 93 92* 

4J 6 2D 32 31% 

12. 7 W 12* lift 
11. zlJOO 39* 39% 
IX 1650 33* 32% 
10 . 6 23% 23* 
45 3 49 8* 7ft 
13 150 16% 16 
4310 257 73ft 73 
8 26 lift Uft 
33 S. 17 23ft 23 

IX 9 842 13% 01 2ft 
. IT. 7 U*dlSft 
KL 4 173 22* 22* 
Tl. Z48D 66* - 66* 
11. 73800 77ft 77ft 
11. z910 81 an 

U. 6 93 16 15% 

IX zOO 20* 20% 
TX 220 21 21 

1L 7 137 18 17ft 
1L 7 358 19% 19* 
11. 1 12% 12% 
IX z20 36 d36 
IX Z2QO 37* 37 
IX zlOO 42* 42 
IX 4 . 18* 18* 
3 21 21 

301 104* 104 
43700 48 67* 

120 68*068* 
*25® 87 <384 

52 7ft 7% 
4 37 3% 3% 

4 9 4 4 

IX 8 77 14 U% 
46 7 338 38ft 37% 
tl 7 48 15ft 15* 
244 7* 6% 

SO 7 22 27 26% 

S3 6 71 27. 26ft 
5310 280 15* 14% 
45 S 5 22% 22% 
2911 37 7 6% 


IX 

IX 

11 . 

11. 

11 . 


24ft 
12 %— % 
299%-* 

15 — * 
75ft ~ 
13ft— % 
93 + * 
31%—* 
12 

39%— % 
33*+ * 
23*— % 
8 

16%+ % 
73*- % 
11 * 

23%+ ft 
13*— * 
18ft — * 
22ft— * 
66 * + 1 * 
77ft— % 
81 — % 

16 + * 
20*-* 
21 — * 
18 — * 
19%-* 
12 %-% 

36 —1* 

37 —1* 
42 + * 
18*—% 
21 + % 

104*—* 
68 +1K- 
68*— 7* 
86 —1 
7ft— % 
3%+ % 
4 
14 

38ft +1* 
15ft 

7%+ ft 
27 — * 
36ft— ft 
75%+ % 
22ft+ ft 
7 


X4 7 a 70ft 9ft 9ft- % 
74 7.928 21% 2Tft 21*— ft 

94 -ZlO 37 37 37 +1 

XO 3 SO 49* SO + ft 

48 4 2D 10 10 10 

74 6 16 8% 8* 8% 

53 9 583 10% 10* M%+ % 

1418 372 8% 8% B*+ ft 

54 6 23 15ft 14ft 15 + ft 
34 4 53 17* 17% 17ft— ft 

7.1 5 23 22ft 22% 22*— % 

74-4 73 13% 13* 13% — ft 
23 9 543 55% 54V 55*+ %' 
2414 3S9w39% 36ft 39 +1ft 
14 7 2 11% 11% lift 

215 71 % M 6ft+ % 

74 6 29 8* 7ft 8 

74 3 5 26* 26% 26*+ * 

6411 26 lift 11% 11%—% 

2314 8 69% 69* 69*-* 

14 1 189% 189% 189% 

43 4 108 46* 46 46%— % 

IX 1 21ft 21ft 21ft+ % 
11. 7 23% 23ft 23ft -f * 

3J 5 142 6 5% 6 + ft 

XI 4 27 19ft 19ft 19ft 
45 5 56 22% 22 22%+ * 

40 1% 1% Jft 

80 3 102 25% 24ft 25*- ft 

43 6 186 24ft 23* 31 — * 
915 507 31% 31ft 21%+ ft 

X8 23 46% 46* 46*+ ft 
33*10 261 25* ‘24* 24ft—* 

2 41 12* 12 . 12% ' * 

X3U 435 48 46 47ft + lft 

44 6 47 13% 13* 13*— % 

54 6 79 17ft 16% 17 — % 
47 1 50 50 50 —1 

67 6 752 63* 63- >63*-% 
89 1 46% 46% 46%—% 

7J 3 339 30% 29% 30ft— ft 
7 J 6 63 62 62 —4ft 

47 7 88 28% 26% 27%+ % 
XI 7 460 23ft 23* 23*— ft 
99 5 8 16% 16% 16ft- ft 

X2 5 48 31ft 31 .31 —ft 

40 24 Uft 16 ■ 16ft + % 

28 9 78 23% 22ft 23ft+ ft 
74 6 24 17% 17 17ft+ % 

67 5 14 28ft 21% 28%—* 

49 < 152 9 . 6% 8% 

Ml 7 71 14ft 14ft 14% 

87 7 37 18% 17% 18 + ft 
6 4 16ft 16% 16ft 

6.1 6 333 43% 42% 42%— * 

45 1 104* 104* 104* +5* 
47 6 134 42% 41* 42%+ ft 

4 43 13% 12% 13 

2913 280 28ft 21% 28* 

: . 20 5B5 J6 - 34% J5*- ft 
31 2% 2% 2ft 

87 5 676 10* 10% 10ft 

59 I 214 14* 14* 14% — ft 
1314 122 45 44* 45 
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Manufacturers Hanover 




,4l'» 


Manufacturers Hanover, the fourth largest U.S.-based bank with assets over 
$45 trillion and experience dating from 1812v announces the opening of 
a rejxeseritetive^office in Lisbon. J 

We at Manufacturers Hanover are proud of our long history of banking 
relationships with the Portuguese government, banks and business 
community. 

To^ strengthen these ^ ^relationships and to keep pace with the growing 
financial sophistication of the Portuguese, Manufacturers Hanover brings 
Geobanldng-to Portugal 

Financial expertise on a worldwide scale, coupled with a sensitivity to local 
customs and economics, have earned our .officers the title of “Geobankers”. 

Now. Manufart customers have an even better, faster means of 

communication, through pur worldwide organization that connects over 
100 offices, subsidiaries and affiliates in some 40 countries. 


Thomas A. Cook, Rq>resentath/e 
Manufacturers Heffiover TrustCompany 
AvdaAntonioAugusto Aguiar *24 
Lisbon, Portugal ■ 

Tel 55-78-16 . .. 

MANUFACTURERS HANOVER 
The banking souraWaridwide. 
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35* 

18 Rowan .10 

314 xTIuSAft 

34% 

35%+ ft 

78ft 

lift RC Cos U06 

8216 

II 

E l 

12% 

12% 

SOft 

SB RavlOSLSSe 

EZZE3 

*771 

72% 

74ft+1% 

29 

21ft RaMxm 32. 

23 9 

J 

28 

28 

28 

lift 


93 5 

a 

9 

Sft 

9 

■25% 


6.1 7 

73 

20 

19% 

19ft— ft 

27* 


45 6 

9 

21% 

21* 

21 %— * 
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10* 

5%SCA 2St 

4.9 I 

11D 

7ft 

7% 

7% 

32 

16M5CM • U0 

54 5 

1 5S 

24 

23* 

23% — U 

26ft 

13%5P5TCC M 

3.7 6 

15 

23ft 

23% 

23% • 

54 

26 3O04I* 56 

1.133 

IN 

53ft 

52* 

53 +lft 

20ft 

mT r- n*-i 

1515 173u2D% 

19% 

20%+ % 

44 


73 6 

264 

36ft 

36 

36*-% 

11% 


SJ 25 

10 

7% 

7% 

7ft 


rr i-'-fri 

till 

152 

30% 

29 

30%+TVk 


lit 

IX B 

17 

10* 

10ft 

10ft— ft 

1 ui 

XI 7 

. 4 

49* 

49ft 

49*+ ft 

lift 

■ ..TVTJ 

IX 

23 

9* 

9ft 

9*+ ft 

34ft V SIRegP 2 

73 6 

69 

27% 

27% 

27*- % 

7% 

5ft Satant 50 

75 7 

2S 

Mb 

5ft 

5ft- ft 

Uft 

5 Samba* 


249 

A 

5% 

Sft- ft 

15ft 


11. 8 

243 

13% 

13% 

13%- * 

18ft 

1 -f ^ Vp:3 

9512 124 15* 

15* 

15%+ -ft 

29* 

14 Sanders JO 

V 17 

292 

26ft 

24% 

26ft + Jft 

55 

29* SFelod 250 

45 7 

BS5 

52 

51* 

51ft+ % 

15ft 

8 SFelnpfJO 

35 

8 

14 

14 

14 + * 

33* 

18ft SFeiat 32 

X353 

221 

31ft 

30% 

31%+ % 

17% 

13 SafWel 58 

63.6 

53 

14ft 

13% 

14*+ * 

9ft 

J : • 


37 

Aft 

6* 

6*- ft 

10% 


ID 

82 

8% 

7ft 

■ +' ft 

13ft 


XB 7 

28 

10* 

10ft 

10*— % 

lift 


IX 4 

24 

9ft 

9ft 

9% 

14 

lif' . 1 il l 

IX 

1 

11% 

11% 

11%+ ft 

12ft 


IX 

1 

10* 

10* 

10*— % 

19ft 

KL V ■ 

55 3 

133 

13ft 

13* 

13%+ * 

7ft 


7 

138 

5ft 

5ft 

Sft- * 

&% 



24 

3% 

3% 

3ft— * 

35ft 

F-i 

557 

887 

29* 

L7j 

a* 

13% 

TftScMMz -301 


xn 

Sft 

Ira 

8ft + ft 

+1% 

66ft Schlmb*1.7t 

■urn ■F./gr^ l 


39 

25* SciAlta S. 18 

521 



39ft + % 

27ft 

18 SCOAs 158 

43 6 

26 

22ft 

21% 

22 — * 

Sft 

2* ScotLad 5Sa 

1.1 i 

47 

4ft 

4% 

4ft— * 

30ft 

22 Seal Fat 150 

73 5 

12 

23 

23 

23 — ft 

at 

ltfft SeoftF 50 

35 8 

CD 

f 1 

22 

22*+ * 

20% 

U* Scott P .92 

55 S 

ri 

LZl 

17 

17*— ft 

17% 

9%Scattys 50 

25 9 

93 

16% 

16ft 

16%+ * 

21* 

T7ft Soavlll 152 

85 5 

37 

18* 

18 

18 — * 

10ft 

AftSCVCktar 

17 

2 

Bft 

8% 

S%+ * 

13ft 


14.. 

14 

10% 

10* 

10%+ * 

25 


XB 5 

51 

15 

14% 

IS 

32% 


nu 

44 

27 

26* 

26ft + * 

18ft 


B 

47 

10% 

10ft 

10ft— * 

31ft 


4J 6 

62 


36% 

27*— * 

42ft 

25 Scaorm g1.i: 

12 45837% 

36* 

37%+ * 

23 

10*Saogrv 37a 

15 6 

9 

18* 

18 

18 

19ft 

14 SaatAIrn54 

X9 8 

13 

U* 

15 

15 + % 

32% 

19ft SaOlPv# 1 JO 

4J 7 

n 

30* 

30% 

30% 

18% 

11*SaariaG 52 

3310 

650 

1Mb 

15% 

15ft+ * 

22 

17% sears 13B 

75 61435 

18% 

18ft 

18ft— * 

9* 



67 

4ft 

4ft 

4% 

34ft 

25% SaePocnl JO 

63 5 

179 29 

28% 

28*— * 

59 ’ 

24% sedco M 

L342 

336 

47ft 

46% 

47ft + ft 

14 

■ ■ 

14. 6 

86 

Sft 

8% 

8% 

Uft 


43 5 

V4 

8* 

B* 

8*- * 

14* 

nr " 

4J 9 

26 

12* 

12 

12 

■IZ1 


53 4 

81 

14% 

13ft 

14 — * 


rr 

5 4 

17 

rMrl 

fm 


IS* 


XI 4 

Ej 

l L fl 

PTl 

I.Im 

51ft 

“j-T 

49 8 

ri 

Ed 



n% 


85 3 

29 

BVb 

s 

8%+ * 



IX 

29 

13ftdl3ft 

13ft— * 



It 

1 

12* 

12* 

12* 



514 

28 

25% 

25ft 

2S%+ ft 



IL 6 

146 

Iri i 

12* 

12*— ft 


[ J ^ *• yvBBST 

1 

29 7 

773 


34% 

34%- ft 

38* 


XI 6 

34 

33* 

33* 

33* — ft 

2D% 

11 SlniPrvcJS 

23 9 

42 

12ft 

lift 

12*+ * 

Uft 


6310 

160 

9ft 

9 

9 

-16* 



179 

Bft 

8% 

8*— * 

34 


14. 

28 

25ft 

25% 

25ft + ft 

72ft 

rr 

4510 

412 

10* 

10% 

10% 

22ft 

f 1 l j* R F^l 

85 3 

11 

16% (11 6ft 

16*- 

70ft 

j r? -^mi 1 ! RT 

1513 109 

69ft 

69 

69*— % 

58ft 


X516 950 

S> 

56ft 

57*— * 

30ft 


39 8 

12 

25ft 

25ft 

2SK+ * 

26* 


3312 

63 

25ft 

24% 

25ft + ft 

10ft 


1518 

40 

6* 

6ft 

6% — * 

31* 


43-7 

11 

17* 

17* 

17* 

Sft 

wL • -r*TT*mm 


15 

3% 

3% 

3% 

18 

tl:* 1 

11. 8 

81 

15ft 

15* 

15*- * 



93 7 

26 

19 

18* 

19 + % 

1 ■ 1 


15 6 

2 

47ft 

47 

47 ft 

17 

11*SoetBk JO 

65 5 

77 

13* 

Uft 

U%+ * 

8% 

6% Sort PS s 

5 

6u Sft 

Sft 

BK+ * 

1 »■ 1 

rr.Tr^nT'ri 

nszio 

24% 

24% 

24*— * 

■m 

liiiiffiSaEl 

14. 8 

JZi 

11% 

lift 

lift 

19ft 

17 SolRGE152 

88 7 

9 

17ft 

17ft 

17ft 

49ft 30% SoN RM 1-50 

33 9 

53 

46ft 

46ft 

46%+ * 

41 

F.TTTTiT^ ■ 

IX 6 

36 

34% 

34* 

34%+ % 

47 


7ft 

2 

36* 

36* 

36* 

27% 

2S SOOPOC250 

75 5 

117 

32 

31ft 

31% 

iri 

44% SouRY 330 

SJ 5 

38 


FTi 

C£X$ i 



1L 

8 


m 


30* 

rlr rrtairil 

65 8 

41 


29ft 

30ft + ft 

32 

’Vi-i 1 ■■ 

XT 8 

98 

27ft 

27 

27 —ft 

49* 


23 

62 

48% 

48% 

48* 

26 

16* SwtAIrsJB 

U 6 

21 

20ft 

20ft 

20%+ % 

24 

11 SwtFora50 

25 4 

127 

lift 

14% 

15*- ft 


I'l'Tr’.mVJ 

IX 8 45 

lit- 10ft 

11. 

M o 

lurififjv ■ 

cn 

lZD 

12ft 

12 

12* 

21ft 


45 6 

15 

18% 

17ft 

17% — * 

34% 

17 SoectPti 

16 

123 

30% 

30 

30%— ft 

18 

12% Spent ut 1 

69 4 

9 

14ft 

14* 

14*— ft 


U* Staltv 1 
2lft«Brnd \M 


3*StMutlnv 
9 StaMSelJOSa 


27 8% 8* 

19 16% 16* 
23 31ft 31% 
2 29* 29* 
17 4ft 4ft 
60 9* 9% 


30 SaerHupf 3 93 5 31ft 31 

40* Sperry 196 39 61100 45% 44 

14 SpmesMIJD 79 4 2 15ft 15% 
19%SwarD190 7.1 7 36 21ft 21 
26* Squibb 1.14 3J 12 1124 Eft 34ft 
IlftStaRitehJO 56 6 75 12* 12* 
X416 115 39ft 28% 
67 8 394 22%d21% 
19*S>BPrif M 29 6 62 22% 23% 

11* StdMOtA M XI 5 10 12* 12% 

43*SIOHCI 3J0 59 61436 58ft 56 

49% 5 Wind 3 X8 81026 80ft 7V* 

35%StOUOhL60 2915 616 81* 80 

53 SOOhpfXTS 7.1 z30 S3 53 

7* StPocCj* M 69 3 

UftStandex 90 4.7 6 

22% StanW 194 19 7 

22ft Slamrt L48 5.1 5 

9 

11 . 

IB* StaufCh sl.10 59 6 24 IB* 18* 
'3W5tKOo -12b 37 7 63 Sft 3% 

8% Sterctil M 63 4 16 M* 9% 

6* StarlBcp96 94 9 28 7 6% 

14 SlerlDg 94 47 ID 792 18* T7ft 
17ftStermfett90 3J 7 137 18% 18 
13 StevenJ IJfib 9.1 4 32 13ft 13% 
26*5rewWhsl98 69 7 53 31* 31% 
23ft StokVC 190 59 A 26 24% 34% 

27ft SfoneW 275b XB 9 12 40ft 40% 
TOftStodCon M 29 6 19 21% 21% 
14* SlOPShp 1 JO 73 4 29 15% 15% 
13% StorTec * 10 659 15% Uft 

26%Storer 1JD X0 8 65 44 43* 

72% StrtaRIt 198 79 6 14 15* 15* 

2ftSuavShoJ0 X7 6 25 3* 3 
16* SubPrG 144 4JD 8 97 36% 35% 
23 SunChm &40 24 5 28 23* 23% 
18ft Sun El 90 X210 126 UftdlS* 

70% 36% Sun Co 3 47 6 291 64 62% 

73 37% SunC pf 125 34 4 65% 64* 

25 16%stmbm 190 89 5 149 18 17ft 


35% 

52ft 

18ft 

25* 

37% 

15% 

31ft 

26% 

28* 

18ft 

<2* 

80ft 

83 

60* 

13ft 

im 

34* 

32% 

6* 

11 

25 . 
4% 
11 % 
9* 
71* 
25* 
15% 
41ft 
37ft 

50% 

29* 

20* 

23* 

51ft 

17ft 

4* 

36% 

34% 


36% 

86* 

22% 

22ft 

123 

19% 

Bft 
24* 
' 24% 
40 

17% 

41ft 

90 

79 

32 
11% 
12* 
12ft 
19% 
29% 

Aft 

17ft 

16% 

18* 

61* 

18 

17% 

154* 

2Tft 

7* 

39* 

29% 

19* 

33ft 

32* 

45% 

61ft 

27% 

29% 

26% 

24* 

im 

15% 

55ft 

20* 

33 

51% 

12% 

29% 

32 

36% 

46 

46ft 

13% 

28% 

17% 

29% 

27ft 

49ft 

35ft 

36ft 

63* 

31 

25ft 

23ft 

24ft 

22* 

ISft 

lift 

29ft 

29* 


19 SundstrlJO X4 9 174 34ft 34% 
52* Sundspf350 4J 
9 SuneM 40 24 9 
ISftSuprVQl 46 XI 9 
99 SuprOll &70 
10ft SupmkG 48 30 5 
3% Supscp 

18* Swank 140a 74 5 
14*Sybron 1JB 65 1 
29% Sybmpf240 


11% TREs 
33* TRW 2 
73* TRW pf 440 XB 
63ft TRW PT4J0 A8 
17ft Taft Brd 76 
1% Talcott 
■ Talley 1 
8* Talley pf 1 
15ft TampE 144 99 7 
17ft Tandy 
3%Tandvcftn 
7%Tappan 40 


3 84 83 

79 17 16ft 
49 21% 20ft 
416 466ul25*120 
36 15* 15% 

62 4* 3ft 

11 19% 19 
30 16% 16* 

Oil 1 30 . 30 
— T— T— T — 

34 54 7 350 15* 14ft 15*+ ft 
57 6 231 35* 34ft 3S%+ * 


31 — * 
44*— * 
15ft— * 
21* 

35* 

12*+ ft 
29ft +1 
22%+ ft 
2Z — % 
12* 

57ft + % 
80 — % 
81%+ * 
53 

9ft+ % 
16ft+ ft 
31K+ % 
29*+ * 
4% 

?*+ * 
IB*— ft 
3% — * 
10* 

7 — ft 

18 + ft 

18 — ft 
13%—* 
31ft- ft 
24*+ * 
48ft— ft 
21ft- ft 
15%+ % 
15*+ * 
44 + * 
15*- * 
3 

35ft— % 
23*+ * 
18ft— ft 
64 + ft 
65ft + % 
17ft 

34ft+ ft 
84 +1% 
16ft 

21ft+ * 
124ft +4* 
15ft- ft 
4ft— * 

19 — % 
16ft 

30 


IX 8 
II. 


4 

2313 


9%Tchncalr72 43 5 433UT7 


Oft Technlcn 
41* Tektmx 44 


9% Telprmt 
Sft Telex 
29 Tennco 240 
l4*Teradyn 
7 T« 


13 78 15ft 15 
1513 253 57% 56 

TftTetcam 70 XI 3 50 11* 11* 
4 Tefecpr640c 3 1 4* 4ft 

84%TeMn952> 74 5 553 128* 124ft 
16 329 17* 16% 
19 128 3* 3ft 

63 7 833 38% 37* 

14 98 29 27* 

7 571 16ft 16* 

19*TesorpfX16 73 46 30% 29% 

22ft Texaco XI6 73 52007 30% 29* 

38 8 35 41ft 40ft 

44 9 77 61ft S9ft 

IX 189 23ft 23% 

2CA TxET pf247 11. 5 26 25% 

22ft TexGT >146 54 71398 25% 24% 

Texlhd 40 13 4 23 18 17% 

2212 545 92% B* 

625 13% 13* 
512 197 55ft 54% 

9.1 7 335 18* IB 

19 Texseir V20 44 9 246 27 26ft 

35% Texoffpf 3 67 6 44* 44 

3* Texfl Ind 2 98 3ft 3% 

22% Textron 140 64 6 131 26% 25* 


85* Tex Cm 140 
33% Tex E* 270 
23% TxETpfX40 


16 

75ft Tex Inst 
6* Texlnt 
2Sft TexOGs 48 
14% TexllHI 144 


24* Textr pf2M 74 
20% Textr Pfl40 XI 


4 

4 23 - 23 
27% Thlokol 145 17 6 29 41* 41* 
39 TtimBet 142 X9M 5 89* 39 
8% Thom In 46b 54 5 
20ft ThmJW 140 74 6 
10 Thrifty 46 54 9 


16 11% 11* 

5 24 23ft 

68 12 % 12 * 

1011 732u30* 28 
42 5 431 19% 19 

44 8 157 41ft 41% 

26* Tlml pfB147 £2 95 30* X 

26ft Tim esM 130 85 7 52 34 33% 

45 Tlrnkn 3a 63 5 x66 40* 48% 

lift ToddSl 4 7 24 23* 

12ft ToldWim40 15 8 308 17ft 15* 

17ft Tof Edis 230 IX 6 163 18ft 18 

IX 4 ItftdlBft 

11 2 17% 17% 

19 31 11* 10ft 

44 6 17 9 d 8ft 
17ft ToroCo 48 43 7 49 21M 20ft 
18ft ToyRUs n 14 337(129% 20ft 


19ft Tldwatr .90 
19 Tigerlnt 40 
85ft TTmeln 146 


19 TolEd pfX86 
17% TolEd pfX21 
7ft TonkaCp 
Bft Toot Ral 40b 


57%+ % 
11*— % 
4ft 

126ft +1% 
16ft — * 
3ft— ft 
38*+ * 
28%+ * 
W*+ % 
29ft+ % 
29*+ ft 
41%+ * 
61* +1* 
23%—% 
26 
25% 

18 + % 
90ft+l% 
13ft+ * 
55*+ % 
18 — * 
26*- * 
44* 

3% 

26 + % 
28 + ft 

23 + ft 
41*+ % 
89 — % 
11*— % 

24 + % 
12% — * 
DO +1* 
19*— % 
41*+ * 
80*+ % 
34 + * 
48% — 1 
24 + * 
17%+lft 
18 —ft 
18ft- % 
17% 

10* ‘ 

8% — % 
20ft+ ft 
29%+ * 


Ch'ge 

12 Month Stack Sis. Close Prev 

High LOW Dlv.inS Yu. p/E 100s. High Low Quat. Close 


CW08 

12 Mont n Stock Six Close Pm# 

Hloh Low Olv.lns Yld. P/E lOOs. High Low Quot.CtaM 


I. 9 8 91 
44 9 26 
74 7 69 

9 446 

76 

IX fi 
U. 29 
IX 31 
64 S 296 

II. 17 
1315 392 


23 15ft Trocar s 40 
23* 16ft Tran s 32 
86 27ft TranUn236 
27% 13* Tw Carp 
7 4 TWCdwT 

21% 16 TWCpt 2 
17% nftTWCpflJO 
32ft 22% TwCPf 246 
20% u% Transm 1.12 
21% 17*Tran1nc2D4 
38* 18%TrniacoU4 
14* 6%Transcn40 
25* 20*TrGPpf25O 
18* 10ft TrasOh 40b 
26 lOftTnnrnnrlJBO 
48* 82*7iwfn248 
2B% 1Mb TriCan XD3e 
29% 2SX TrlCnpfX58 
4 2* TrlSoM 

lift 7ft TrlolndJ5e 
23% 14% TrtnPc 1 
13* -7 Trico .18 
18% 16* Trlntyins40 
17% 13% TucsEP 142 
46% 24% TCFax 140a 34 6 31 40* 40* 
25% 74%TyoeLab 1 45 7 100 27ft 21* 
18% 14 TvtorCP 45 24 7 86 16* 16* 
46% 22%Tymshr 15 204 44% 43* 

— U— U— u — 

34% 20* UAL 1 44 512 21 20% 

144 


21 
1 

58 
66 

!» 

67 
2 
41 
10 
78 

1412 133 
1312 479 18% 
94 7 499 14% 


83 8 
IX 
XB 4 
73 5 
17 4 
11. 
94 

4 

44 5 
54 6 


MftUGf 
28% 24 UGI pf 273 
18* 12 UMC 130 
3* 1* UMET Tr 
29% )6% UNCResJO 
39* 17 UVInd 18c 
14ft 10 Unarm 48 
67ft 56ft UMNV 427b 
52* 42 U Camp 240 
44* 33ft UnCarb 3 
13ft 7ft UnComrJO 
9* 3% UalanCp J2t 
15 11 unElec 144 

48 36* UnEI Pf450 

69 55 UnEI Pf 440 

79% <2 UnElpfL 8 
22* 16* UnEI etX13 
27* 28* UnEI P<232 
79 *63 UnElPfH I 

49% 33 UOIICI si JO 
74 50ft UPocC 2J0 
Sft 3% Unlrayal 
74* 39% Unlryal pf 8 
12* 7ft UnKmdJOa 
14% 10* UBrdpflJO 


Uf 13 24ft 24% 
11. 1300 24% 24* 

94 5 40 12% 12% 

49 2ft 2% 
X4 6 133 Sift 20* 

7 747 28 26% 

75 5 1 lift lift 

75 5 8 57ft 57ft 

64 7 38 43ft 42ft 

75 5 793 40% 

24 18 10 

43 7 80 7 

IX 7 277 12 
IX z20 37* 


20% 

V + * 
80%+ * 
16%+ % 
6 + * 
16*— * 
13%— * 

22% — ft 

I7*+ % 
18*+* 
37%-* 
7ft 

21%+ * 
14* 

23ft+ ft 
36%+ * 
18* 

26* 

3 
8 

17ft+ * 
H*+ % 
19ft + ft 
14* 

48* 

22 + ft 
16% 

44 — * 

2Dft 
24ft 

24*- ft 
12*+ * 
2ft 

20*— % 
27%+ ft 
lift— * 
57ft— * 
43%+ ft 
39ft 39% 

9% 9% 

6% 6%— * 
12 + * 
37*— % 


20% 20ft 
IV 18% 
80% 30* 
16% 15% 
6 5% 

16% 16* 
13% 13ft 
22% 22ft 
17% 17 
18* 18* 
38 37ft 
7% 7* 

21ft 21ft 
14* 13% 
23% 22% 
36% 36% 
18% 18 
26* 96* 
3 3 

8 7% 

17ft 17% 
11% 10ft 
17% 
14% 


11% 

37* 


12. z30 54 d54 54 —1 

IX ZlOO 6Z% 62% 62%+ ft 

IX 7 17% 17% 17% 

IV 254 24* 34* 24*— * 

IX 2 63* 63* 63* 

19 I 656 45* 44ft 44%+ ft 
3J 9 434 69% 68% 69%+ % 

213 4 3% 3%— ft 

21. zltaO 39*438% 38*— 1% 

20 6 60 10% 10* 10% 

1L 4 10ft 10* 10*— % 


5 

77 

76 

76 —1 

53ft 

30* UEflRs 248 

44 

6 

79uS3ft 

51% 

53ft +1ft 

4 

66 

65 

66 —ft 

Jl* 

28 UFlnQsJO 

XO 

8 

261 

29ft 

29* 

29ft + * 

121 

29% 

28ft 

29ft + ft 

30% 

13% UnGrtv .16 

.7 

7 

IN 

23* 

22ft 

22% 

7 

8 

7% 

8 

25ft 

21* Ultlum X68 

IX 

6 

7 

23% 

23 

23*— ft 

66 

a* 

8 

8* 

22ft 

17ft UlltaPf 230 

IX 

z3N 

17ft 

17ft 

17ft 

7 

9 

8% 

9 

20% 

12* Unit Ind .90 

5.7 

5 

8 

16% 

15ft 

15*— * 

87 

Uft 

16 

16 — * 

18 

Bft UniUnn 32 

15 

6 

15 

14* 

14% 

W%+ * 

659 

29 

77% 

28%+ % 

12ft 

9*UJarBk1J4 

IX 

4 

14 

10ft 

10 

10 — ft 

79 

4ft 

4% 

4ft + * 

7% 

6% UnMM n 



187 

6%d 6* 

6ft 

2 

17% 

17% 

17% 

3* 

1% UnPkMn 



17 

7% 

2* 

2%+ * 

433UI7 

16ft 

16%+ * 

32% 

22% UnRafg sJOa 

23 

11 

27ft 

27* 

27ft + ft 


20* 14% USFeS 158e 
12* 6* USAir 

25% 18 USAir PO 37 
41* X USFV 2 50 
37% 23% USGVPS250 
33* 23* USGvPflJO 
16% 7 USHom 52 
10* 7% USind 76 
18* 11% USLeasg 52 
9% 4ft US Rtv 
24% IB* USShot 158 
26* 18% USSfeet <50 
37ft X* USTobclJi 
43% 35% UnTech230 
117 IN UTch Pf7J2 
58 47*UTCbPfX87 
27ft 23*UTdiPfXS5 
21ft 16% UniTel 152 
31ft 26*Unmpri50 
26* 20% UntT 2pfl50 
37* 18% Unltred 30 
t0% 6% Unlvar 56 
22 13 UnlvFd 56 

24* 15% UnLeaf 130 
50* 40 UpiOhn 172 

28 17 USLIFE58 
10ft Sft U%IHeFa3ta 
19% 16ft UtaPL 176 
X 25*UtPLPfXM 
26% 21ftUtPLPfX36 

21 16% VF Cp 150 

37* 14 VSICP 50 
9 5 Valley In ^40 

14% 11% VanOm 52 
27ft 13 Vartan 50 
lift 7* Vara 50 
39* 16* Veeco 50 
6% 4* Vends 
13* 10% VesfSe l J6e 
34 21% Viacom 32 

14% 10% VaEPw 150 
97* 71* VaEP pfB50 
181* 77% VoEP PI975 

29 21% VaEP PfX90 

29% 7ft Vamado50 
15ft lOftVuldnc .75 
37 27 VulonM 150 


«3 39 17* 16% 17ft— ft 

3 292 6% Aft 6ft 

10. 5 18* 18% 18*- % 

65 4 42 36* 36* X*— * 
75 4 286 80% 30ft 80%+ % 
65 2 27% 27% 27% 

45 4 IN 13% 13* 13* 

85 5 124 V* 8% V— * 
35 6 7 13ft 13ft 13ft+ % 

23 7* 7% 7ft + ft 

XI 4 9 18* 18ft 18ft 

85 48067 18%dl8% 18ft- ft 

55 9 55 32 31% 31*+ % 

55 * 284 37% 36% 37ft+ * 
73 3 IN IN IN 

75 59 50% 49* 50ft + % 

11. 92 24 23% 24 + % 

83 7 414 18% 18 18% 

55 2 26% 26% 2&K+ % 

65 2 22% 22ft 22ft 

1513 36 31% 81% 31ft + % 
53 5 U 9% 9% 9%+ % 

75 8 81 13* 13 13 

19% 

45 + * 
24%+ ft 
5*— * 
17*— * 
25* 

21ft+ * 

18*— ft 
37* 

5%+ * 
12% — % 
24ft— * 
8%— % 
35ft + % 
5* 

10ft 
33 +1 
11 

73 +1* 
78 — * 
23ft+* 
21ft— ft 
12*+ * 
34ft+ ft 


41% 

19 

49 

21 

SS% 

7% 

34* 

30% 

44* 

28% 

27% 

35% 

12* 

13 

54% 

44 

26* 

27* 

39 

33ft 

38% 

29% 

6% 

17* 

7 

25% 

28* 

33% 

17% 

49% 

37* 

14 
12 
30* 
35 
34 
27 
£Zft 
24% 
61 
n 

34* 

23 

35% 

35* 

48* 

35% 

39% 

24ft 

49* 

22 * 

27ft 

42ft 

B 

17% 

17% 

13% 

24% 

13ft 

33ft 

4* 

11% 

27% 

103* 

89* 

25* 

27* 

20ft 

19% 

29% 

13ft 

13ft 

24% 

»% 

33 

44 

9* 

76% 

19 

10 % 

7ft 


19* WU! 50 2311 117 XU 35* 

lift WObash 50 66 4 IB 13 12% 

41 WnbRpMJO 11. zSO 41% 41% 

15*WodiDV 56 45 7 78 18% 18* 

42* Woch pfZ20 45 2 50 50 

3* WadtRtv 42 5% 5* 

20%WalMrt JO 1514 61 30% 291b 

23* Waium 150 55 6 57 28 3712 

30ft WlkrA 9150 b 8 36 42% 42* 

21ft WallBus 1 X7 7 2 24% 26% 

17ft WotMu 150 65 4 49 24ft 23 

26* WaHJm 150 62 5 63 29 28% 

7 WordFd 6 42 7* 7ft 

B Wamaco JSr 35 3 44 W 9% 
21% Warns IJ0 13 8 If! 54 52ft 

32% WmCom s 1 23 8 288 43 41* 

17%WamrL1J2 6.9 91275 19* 18ft 

22* WashGs 250 11.14 2S 22* 22% 

22* WshNat 150 SJ 6 A 26% 26ft 

19* VtfshWt X08 IX 6 x31 20% 20 

23* WosteM M 1.9 13 44 37% 36* 

15 Wtnklnj .40 liM 74 36ft 36* 

4* WavGas 34 53 B 4ft 4ft 

12* WavG pfl.60 IX 1 ISft 13% 

4ft WeanUn .20 45 24 7 5 4% 

lOftWebDD 30 1312 169 13* 12% 

22ft WelSMk 850 XI 8 1 2S* 25* 

25* WellsF 1.72 65 5 256 27% 27 

10ft WelFM IJSe IX 7 40 13ft Uft 
41 WPenP pf4X 11. 1410 42 41* 

27% VtftPTPoXSO 95 5 33 X 29ft 
9ft WstclT b 50 8 lift lift 

7ft WnAJrL 50 45 4 446 V* Sft 

21*WAfrpf 2 83 5 24 23% 

33 WnBnc 154 55 5 132 39% 3BTs 

27* WnCoNA sJ2 .919 297 u35%33% 
MK WnCo pfXI2 75 7Q5u29 27 

27% WPocI 2X75e 13 A 67558% 57 
14* WUnlon 150 68 405 20ft Xft 

47 WMJn Pf4-90 95 2 51* 51* 

8% WUn dpfl.18 IX 10 9* 9 

19* WUTI pfZ56 IX 12 19ft 191a 

16 UMStaEI.97 X5 51407 17% 17ft 

33ft Wstvoc 150 XI 7 76 29ft 29ft 

23* Weyerhr I jo 4.4 7 618 X 29* 
36ft Wevr ptXN 75 387 40* 39ft 

28% WheetF IX 45 8 113 30* X 

29* VWheelF Pf 2 63 4 32* 31ft 

9ft WheeiPli l 31 16% 16* 

36 WhelPllpK 14. Z270 36* 36* 

17* Whlrtot 150 75 7 484 18* 18 

16ft White 150 65 5 157 23ft 33% 

32ft White PfC 3 93 5 32ft 32ft 

5 WhtteMU 2 226 5* 5 

10% WnlllOk 50 13 5 553 15ft Uft 

12* widen 154 73 4 102 Uft 13ft 

7*W1ebldt .44 45 12 14 10% 10 

14 Wlllloms 1 4J14 743 23ft 22ft 

6ft WllshrO .14 1336 71 10ft 10* 

25* WlnDx 1.68 55 9 61 79 38ft 
IN 113 2ft 2 

1X17 l> 7ft d 7* 


2 Wf/inbgo 
7ft Winter,/ 1 


22* WtsEP 2J8 IX 6 140 23% 22ft 

82% WIsE p<L90 11. ^N 83% Uft 

71 W15EPI735 11. Z110 71 71 

19 WtsGosXM 95 6 17 70% 20ft 

24 WIsG pfX55 11. 3 24* 24* 

16% Wise PL 134 11. 7 23 17% 17U 

16% W1SCP5 1.77 93 6 793 18 1717 

lBftWItco 150 55 5 83 35* 25* 

10 WlttrR 50 6.9 B 35 lift IIV. 

TftWDlvrW J6 35 5 » 10ft 10% 

13* wmnelc 56 35 9 73 19* 18ft 

17* Wood Pt 58 13 17 225 36* 34ft 

17ft Wolwth 150 63 6 433 26 25% 

2 36* 36* 

5 3 Sft 5* 

62 WrtgJy 25Bo 18 8 S 76 75% 

11* Wylaln 50 6.7 6 41 12* 12 

7*WyleLbs50 43 7 14 8* 8% 

SftWvIy 10 106 4* 4% 


27 WolwpfX20 65 
4ft WarMAlr 


34 + V. 
13 - * 
4fft+ '& 
18%+ * 
50 +1 
5ft— % 
30*+ ft 
27%+ % 
«%— Vb 
ft 

34%+lft 
29 + * 
7%+ ft 
9ft — ft 
54 +1* 
<3ft+ % 
19 + % 
22i.b— ft 
36*— ft 

28 -ft 
36%+ ft 
26*+ ft 

4ft 

13% 

5 + ft 
13 tU 
2Sft— ft 
77 -ft 
13*+ ft 
42 + ft 
39K- ft 
lift 

Bft— ft 

24 — * 

29*+ ft 
35%+lH 
28*+l* 
58'+— ft 
20*— ft 
5115+ ft 
»ft+ ft 
19Vh 
17% 

39%+ ft 
29ft— ft 

48ft+ ft 
30ft— * 
3215+ * 
16%- ft 
36ft— ft 
18*+ % 
23%+ ft 
33 ft— ft 
51a + ft 
151a+ % 
14%+ * 
10 

23%+ V; 
10fe+ ft 

29 
3 

7ft + ft 
27ft— % 
Uft— ft 
71 

30ft + ft 
74ft— % 
17ft 

17ft + ft 
25*— ft 
11%+ * 
10* 

19ft+ ft 
36* + Hi 
25%+ * 
36* 

Sft+ ft 
76 

12 — * 

8* 

4* 


XI 7 

4 

19% 

19% 

XB 9 

349 

45ft 

44* 

XB 6 

304 

24% 

23ft 

11. 

79 

Sft d 8% 

1X11 

208 

17ft 

17% 

11. 

14 

25ft 

25* 

IL 

5 

21ft 

21ft 

V— V— V - 



73 5 

14 

18* 

IB* 

lJW 

55 

37* 

37* 

68 T2 

33 

5% 

5% 

75 4 

14 

12ft 

12ft 

1422 

85 

24% 

24ft 

4J 7 

41 

8* 

8ft 

1J712 

104 

35% 

34% 


8 

5* 

5 

IX 

40 

10% 

10ft 

U 14 

134 

33 

31ft 

IX 6 

509 

1) 

10% 

IX 

Z422073 

571 

IX 

ZlN 

7H 

78 

IX 

29 

23% 

23% 

2J34 

73 

22% 

21% 

AjO 4 

11 

12* 

12ft 

47 7 

21 

34* 

33ft 


69ft 50 
28% 14* 
19K 14* 
25 15 

2SV. 10* 
14ft 9ft 
15* 9ft 
22% lift 
19* 13 


Xerox 250 
XTRAs 52 
Yotess X 
ZnleCp 158 
Zonoto JOb 
ZovmCp 
ZenlthR 1 
ZeroCp 58 
Zwmlnd X 


45 91127 
17 4 57 
13 5 83 
5.7 A 8 
1317 447 
4 152 
11. fl IN 
25 9 37 
55 6 X 


60 

I9V« 

17 

19ft 

23% 

10 

V* 

20% 

16 


58V5 »*+ % 
19 19ft— ft 

16* 17 + ft 
19 19 + ft 

23ft +1% 
9ft IQ — % 
9ft 9%+ ft 
30ft 20ft— ft 
15ft 15%— ft 


21 


SalM figum ere unofficial 

d— New yearly low. u— Nmr Yearly high. 

Unless otherwise noted, rales of dividends In the tornootno 
table are annual disbursements based on the last quarterly or 
semUmnuai declaration. Special or extra dividend* or pay- 
ments not designated a* regular araldenmed in ihe tonowtrw 


a— Atao extra or extras, b— Annual rata plus slack dividend, 
o— LlquMotlna dhrhsmcL e— Dedorod or said In p receding 12 
months. 1 Declared or sold after alock dividend or SpHI-up. 1 — 
Paid ttita year, dividend omitted, deferred or no action taken at 
last dlvldent meet i ng, k— Detaared Or paid tills year, an qc pf 
mulatlve Issue wttti dlvtaemb In arrears, n— New Issue, e— De- 
clared or pedd in precodlnp 12 months Plus stock dividend, t— 
Paid In afo^ in preceding 12 monltis, estimated cash vaiue an 
ex-dtvfdend orex-dharfbullonckite. 


The UBS 
as Partner 
for International 
Financing 


Total Assets Top Fr. 65 Billion 
for the First Time 
The favourable business trend regis- 
tered by the Union Bank of Switzer- 
land continued in the third quarter 
of 1979. Results are significantly 
better than those of the same period 
in 1978. The balance sheet total in- 
creased byFr.594 million in the quar- 
ter under review, evidencing a sub- 
stantially lower growth rate than in 
the two preceding quarters. As of 
September 30th, 1979, total assets 
amounted to Fr. 65.4 billion, exceed- 
ing the Fr. 65 billion mark forthe first 
time in the Bank’s history. 

Foreign Borrowers find Swiss 
Franc Bond Issues Attractive 
In the first half of 1979, a.number of 
large issues were placed on the Swiss 
capital market by other nations. The 
United States, for currency policy 
reasons, raised some Sfr. 2 billion in 



I W Balance Sheet Figures 

WtEBSERH 


Total Assets 

60,951 

65,431 

Customer Deposits 

36,388 

38,483 

Bank Deposits 

16,608 

18,308 

Loans to Customers 

27,005 

30,095 

Loans to Banks 

21,444 

22384 

Capital Resources 

(Share Capital and Reserves) 

3,734 

4,000 


UBS was also a major participant in 
syndicated foreign currency loans, 
among them a $ 600 million credit to 
Mexico, one of $ 400 million to the 
Republic of Ireland and a credit of 
$ 250 million to the Kingdom of 
Morocco. 

Export Financing for Projects 
Aronnd the World 

UBS offers a sophisticated range of 
facilities for the financing of Swiss 
exports. In a growing number of 
cases it provides the foreign buyer not 
only with the actual export credit but 



also finances advance and interim 
payments as well as local project 
costs. Such credits are made a vailable 
primarily for projects in the countries 
of the Third World. 

Active Gold Business 
Growing worldwide interest in gold 
is coupled with a strong increase in 
the trading volume, with demand 
centering on coins and bullion. Close 
to two thirds of the gold produced in 
the world is sold through the Zurich 
Gold Pool, of which UBS is a mem- 
ber. 

Good Earnings Prospects 
for UBS 

Improvements in net interest income 
and the larger volume characterizing 
underwriting, stock market, gold and 
foreign exchange transactions have 
contributed to UBS* favourable in- 
come trend. Financial 1979 is ex- 
pected to close with a good result. 


Switzerland. Canada was next with a 
volume of Sfr. 1.5 billion and Austral- 
ia in third place with Sfr. 750 million. 
UBS was a major participant in ail 
three transactions. The advantage for 
foreign borrowers is obvious: interest 
costs of about 10% on the American 
and 7-8% on the German capital mar- 
ket compare with a low 456% in 
Switzerland. Thanks to consistently 
improving international cooperation 
in the currency area, foreign issuers 
feel confident to make use of this 
significant interest advantage. 



Union Bank of Switzerland 


SSk&tr '‘“•.v;/' nrr***-? 
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BANK JULIUS BAER & Co Lid: 

— (d ) Baer bend SF 403.95 

— Id) Canter SFA3&50 

— Id I Grabar SFftOLOO 

— (dtstockbor SF 730X0 

BANOUE VON ERNST & CIE.: 

— Id I CSF Fund.. SF16JH 

— Id I Crossbow Fund SF 3X7 

— (d i ITF Fund N.V S9X9 

BRITANNIA TRUST UNGT.ICII Ltd.: 

— <w) UnWenal Dollar Trust. IMS 

— (w)Hlpfi interest sterling... OH 

CAPITAL INTERNATIONAL : 

— fw) Capital Inri Fund S19X* 

— Iw; Capital Italia SA_ stiXJ 

— f w) Convertible Capital S A $26X5 

CREDIT SUISSE: 

— Id I Aclkms Suisse*. — SFJ9SJ0 

— Id ) Conosec sf 45050 

— Id) CS. Foods- Bonds SF 62-25 

— td ICS. Foods- Inti SF 61-23 

— Id ) Encraie-Vaior SF 8 MS 

— ld)Ussee 5 F 4*1.00 

— Id I Europa-Valar SF 11125 

DIT INVESTMENT FRANKFURT: 


— Id > Concentre 

— (d) inn Rcnfentond 


DM10.90 
DM 6520 


EARNEX Fd. Box N IMS. Nassau. Baha- 
mas: 


— id) Eamex Fd.. 


S«JM 

FIDELITY PO Bax 670, Hamilton. Bermu- 
da: 


— fw) Fidelity Amer. Assets. . 

— Id) Fidelity Dir. Svss.Tr... 

— (w) Fidelity Inri Fund 

— Iw) Fidelity Pacific Fund .. 

— |«f i Fide Illy World Fa_ 


$2732 

546X0 

S2S34 


FIDELITY POB19& St Heller, Jesev Cl.: 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

The net met veto* quota 

exceptio n of wm> iwta fa»wd» w6n » quota* amhmedoo 

ol »ymbol» kuAcoM frequency of q u otaHooe su Ml i J for toe tfl: (d) Ju g |. (w l w 8t yi 

Otter Funds 

fw) Alexander Fund IU3 

ID Arab Finance I.F. J 1,015X4 

Iw) Trvstcn-Inl.FdlAElF).. STIJD 

(w) AustraL Select Fd. SIX! 

lw)Bondsa>flx- Issue Pr. SF 1)950 

tw) CAMIT- S9X8 

Iw) Capital Gains inv. *1425 

Id ) Capital Renlinvest .... LF T 34250 

Id I Carlbtco Ooen-End Fund. S 219,7* 

fw) Citadel Fund.- — $239 

Iw) Cleveland Offshore Fd. ... S 1 .01339 

(Wl Convert. Fdmt. a Certs... 16X1 

(if) Convert Fdlnt.B Certs... Slid 

tn) D.G.C 544.76 

Id ) Dollar Fund (ex-OlvIcL) .. $0.13 

Id ) Dreyfus Fund inti. s 1722 

(wl Dreyfus Intercontlncmt ... S19JI3 

Id ) Europe causations .. — .. LF 1.1174)0 

Iw) First Eaale Fund S5.IZUB 

(w) FJ.RX.T. S 21454 

(wl Fonsetax Issue Pr SF 1X4340 

(w) Formula Selection Fd .... SF593B 

Id I Familial la 114)1 

Id ) Frankl.-Trust Interzlnfl ... DM 4053 
Id ) Fund at N.Y. {ee-dtvld.I ... SOJO 

Id ) Global Inti Fund ..... DM 534 

tw] HeuSSRIOnn HUBS, nv .... $333X8 

(i) H.O.I.T. Habet. .... $3130 

Id ) indosuez Mull toands A SI 1469 

Id ] indosuez Multibonds B.... » 117.34 

Id ) interfund S2L. SI009 

(w) Intarmarkcl Fund ... S 16756 

(w) InfT Inc Fund (Jersey).... SZLOB 

lr ) inri Securities Fund s 721- 

[d I Investa DW5 DM31 JD 

(r ) Invest Atkmtfques $56X4 

(d I Italainerlca SJL Fund,.... SUL6B 

tr ) Italfortune Inn Fd SA-... $9X2 

(w ) Japan Selection Fund..... $49X1 

(w) Japan Pacific Fund S3&76 

Id ) KB Income Fund — LF 137250 

Id > Klelnwart Benson Hit. F .. s 12-93 

(w) KMnwart Bens. Jap. F SZ7X9 

Iw) Leverage Cap. Hold........ $6129 

Iw) Luxfund $29.23 

(m) Maple Leal Growth N.V_. CanSOBS 

(a 1 Medkrianum Sel. Fund .... $1150 

Id ) Ncuwirth Inti Fund SIL65 

Id ) Neuwlrlh Inv. Fund 5 1.73 

(wl Nippon Fund f 1757 

(w) Nor. Amer. Inv. Fund ...» S 5.12 

(w) Nor. Amer. Bank Fd $4X2 

(w) NJLM.F. S7355 

Id ) Putnam Internl Fiph) $3024 

W I Renta Fund SSUB 

Id I Rent Invest LF 75950 

Id) Safa Fund $3X4 

Id) Safe Trust Fund S9J2 

Cw) Samurai Portfolio SF53X5 

Iw) Searo IN.A.V.) S 1492 

Iw) 5MH Special Fund DM 9640 

(w ) Saras Fund s 79438 

f w) Talent Global Fund S 13X9 

(wl Tokyo Pac Hold (Sea).... X4488 

Iw) Tokyo Pac. Hold N.V. S 6189 

(w) Transpacific Fund S 30x3 

(d 1 UNICO Fund DM 51 JO 

(r) UnllHe Assurance CTsaas. $0X2 

Iw) United Cap Inv. Fund S2JU 

(m) utd mn Band Fd s 10UD 

Id) UX. Trust invest Fd S 12.14 

se(w] western Growth Fund. $7.94 

Id 1 Wdrld Eauily Grth. Fd .... S 47141 

(m) Worldwide Fund LM 11403 

(w) worldwide Secur I MeL $3154 

Iw) Worldwide Special S 143493*3* 

DM — Deutsche Mark: • — Ex-Dlvtdend; 

* — New; NA — Nat Available; BF — Bet- 
alum Francs; LF — Luxembourg Frans: 
5F ■ Swiss Francs: + — Otter prices; a — 
Asked: b — Bid Change P/v SlOta 1 pr unit. 
S/S — Slack Split;- — Ex RTS: “S"— Su»- 


-Iw) FkteHtv Sterling A 

— iwlFUemv Sterlings 

— Iw) F UMItv swung D 

ixn 
E 7*2 
E l«4ft 

G T. MANAGEMENT LTD: 




— In) GT. ASlO Fund 

HKS 1093 

twl G.T Dolkn Fund 

S7JD 

JARDINE FLEMING: 


— Ir ) JOrOlne Japan Fund. 

— lr ) Jardine SXost Asia 

M7J» 
S 21.18 


LLOYD5BANK n*T„ POO 42BGENEV 11 


rfw) Lloyds InTI Growlfi . 
iiwl Llavot mri Income . 


sun 
SF 29950 


ROTHSCHILD ASSET MGMT (Bermuda) : 

-iwl Reserve AMetsFd Ltd 

ROTHSCHILD ASSET MGTM ICU: 

O.C Dir Commodity Tr s 

SOFIO OROUPE GENEVA 


— (rl PorfonSw.REM 

— iriSecunrwIn 

SWISS BANK CORF: 

— Id I America- velar. 

— Id I intervoler 

— id I janon Portfolio 

— (d)SwluvalorNawSer 

— (d I Unlv, Bend Setecf 

— ia | Universal Fund. 

UNION BANK OF SWI TZE RLAND: 

— Id l Amen U 5.511. 

— Id ) Band inveil 

— idlCenverMnvest 

— tdlEurH Europe sn 

— Id) Foma Swiss Sft 

— Id ) Otablnvest 

— Id ) Pod He invest 

— Id I Rametoc-lnvesl 

— id I Safll South Air Sh 

— id I Mmo Swiss RED 

UNION INVESTMENT.FranUurt 

— Id) uni rente 

— IdlUnHands 

— idlUnlrak .. 

— Id I Unlokibal 

— <d > Untsaedoi I 

— Id > Eunmatands 


SF 1 542X0 
SF 1.14LM 


5F 329.35 
SF5SJ0 
SF 330X0 
SF 23435 
5F6SJS 
5F7D59 


SF 2250 

SFsosa 

SF 61 JS 
SF 12450 
SF1M.75 
SFS2J5 
SF 4150 
SF 314*0 
SF 329X0 
SF 216X0 


DM3140 
DM 1750 
DM SMS 
DM63.10 
DM9950 
DM2S40 


NX - Not ommunicoted; ■ — • - Redempt 
price -Ex-Couoon. 


We offer alternatives 
for international finance 


also in 


Zurich 


Badische Kommunale Lan- 
des bank, one of South- 
west Germany's leading 
banks, operates both a 
representative office and a 
subsidiary in Zurich spe- 
cializing in non-recourse 
export financing - unique 
for a German bank. 

Our fully staffed represent- 
ative off ice acts as an infor- 
mation and contact point 
for banks and clients in 
one ol the world's foremost 
banking and trade finance 
centers. 


Our wholly-owned sub- 
sidiary', Forfaitierung und 
Finanz AG (FFZ), provides 
diversified facilities for in- 
ternational financing oper- 
ations, concentrating on 
non-recourse export fi- 
nancing fa forfait) and other 
specialized trade financing 
services. 

To find out more about our 
services in Zurich, just 
contact: 

•Frederick Seifert, 
Representative 


BADISCHE 

KOMMUNALE LANDESBANK 
GIROZENTRALE 

Bannhofpfalz 5 ■ P.O. Box 2098 • 8023 Zurich 
Tel. 012 11 46 06 


NEW YORK (API— 
Tha fuDo w Im DM I* a 
Mtectetf Neftoaal Sku- 
■Utef 


Selected Over-the-Counter 

CJoriisgMoes, November 1< 1SH9 


inmrtma 4 Industrial 


AELInd 

AFAProl 

AvMCp 

Acouray 

AcfcflsnW 

MvRass 

AlenAtek 


6 Hi 


6 

8M 

m 

4W 446 
10 % 
M 3V* 
29P43BW 


Allcafnc 

29 301* 

AlfvnB 

11V* 12V* 

AFInCP 

2114 2244 

AFum 

414 5 

AGraet 

1114 12 

AlntGp 

3514 5414 

AAUcras 

21 1* 22 

AWtMno 

2B4421M 

Amterr 37-143 IT-14 

Anadite 

<1* 49k 

Aniwusa 

1918 304* 

AntaCp 

7V4 714 


31% XV* 

AsdCola 

2114 22 

AMGstf 

141% WVk 

BafrdCp 

49k 51% 

BanoME 

12 121k 

BkamRt 

1514 1614 

BasicRsa 

im im* 

BasstFr 

17 1714 

BayteMk 

1114121* 

Beeline 

9 914 

BefeLab 

3»4 34V* 

BlttoCo 

119k 1214 

BlrdSan 

17 18V* 

BJrfchr 

2 218 

BlkH((IP 

23 2 » 

Banaraa 

2% 3V% 

Breaks 

32 37 

BrwTara 

22* ZJV. 

BucKbee 

7 7Vk 

Budcav* 

181% 1S9k 

EumupS 

6N 414 

omwtsv 

301% 32 


CanradH 

CapSwC 

GaplnAkr 

GaraCp 

CnVTPS 

CtmLta 

ChadUtl 

OrcteF 

CUzUtA 

atsviB 

OartcJL 

OowCp 

GomOH 

CmIShr 

OnwTM 

CanPoEP 

Crrnvfd 


1 1V6 

MU 1446 
M 41k 
746 >46 
15V6 19M 
36 Ik 3BU 
12 l 266 
466 546 
3416 3SVb 
2M4 295k 
27 V» 29 
M <96 
26 265t>' 
IB56 205k 
T7 19 
S3 54 
201k 215k 


CrosTra 

OuflrFad 

Crctrroa 

DanlyM 

DtoOn 

DaytMcH 

DefclbAo 

DaLaxC 

DatCanT 

DawavEl 

DfcCm 

DbaiCru 

Doofte) 

DodrGn 

DonkHi 

DavlDB 

DunfcloD 

Duriran 

EatnVnca 

EcsnLOb 

EIPasEI 

EldarBa 

■Eleftwcl 

EUWodul 

EnrDav 

EntwisN 

EafOII 

EtkanAI 

FcdMlh 

FfBkSvs 

Ffflasfn 

FtEmsS 

FtWnFW 

FUcksr 

Floaffkrt 

FtoWatU 

FarastO 

FOrm loll 

FrankCp 

FttaikEI 

GnFUEst 

On Rotes 

GawEFn 

GraanM 

GrayAdv 

dflnfst 

Gyrodvn 


HrpRow 

hotpGp 

HartfNt 

HanrdF 


He 
H ortens 
Hyamnt 
Infra I nd 
Intel Cp 
I ntrcEnr 
IntmtGc 
InBkWsh 
IwoSoUt 


24 Ik 241k 
Ik 35k 

1156 1256 
205k 211k 
1156 111k 

19 21 

255k 2656 
21 3166 

12 13 
14k 24k 
21 29 

3S5k 401k 
• 64k 

04k 956 
1956 2056 

20 2066 
115k 114k 
145k 155k 

55k 656 
21462196 
946 10 
TU 8 
«4fc 69k* 
65k 75k 
85k 95k 
2 346 

4856 4956 
4556 4656 
9-1613-16 
37 3746 

16 U956 
1056 104k 

446 44k 
12 121k 

10 1096 
46 46 

221k 23 
Ilk 256 
746 746 
14 1446 

105k 12 
095k 915k 
105k 1156 
115k 12 
30 41 
135k 15 
55k 616 
1246 1M 
1046 1016 
2S46 265k 
1446 1556 

25 2546 
216 316 

1246 1356 
21k 3 

17 II 
456 446 

645k 455k 
456 556 
1196 1246 
*56 846 
a 235k 


JomwPD 

JORHbV 

JJffvFd 

JastynM 

KateSlPf 

Kalvor 


KmpAra 

KataGc* 

Kovsom 

KalhrSv 

Kauftel 

Khnball 

Kteaint 

KnapaV 

Krutoi 

Lanealn 

Land Ras 

LanaGa 

LMSlor 

Un Beat 

Lopofra 

ModsGE 

MopollPat 

Main® 

Maflkrt 

MouILP 

MeCorm 

McQuary 

MWSXW 

MdMCap 

MNURas 

Midi Bid 

Mltlipr 

MlsdVKi 

MonfCal 


Man Ras 

Mustek 

MotCl uti 

MuaHsr 

NaraCp 

NatGOU 

NwMRE 

NJNGas 

NlatenA . 

NtetanB 

NaCarGs 

NaEOlua 

NwtHGs 

NwstPS 

Noxsll 

OBltWM 

Oh Farm 

OlterTP 

PCAIrrt 

PabstB 

FcGaR 

PaulsvP 

PcarMf 

PanaEnt 

Patrol It 


Mk 656 
1446 151k 
46 1 

14 1446 

15 W 
246 3 
1716 10 

15k 9 
3-14 7-16 
356 456 
325k 34 

16 17 
1556 1S96 

75k ilk 
1416 1546 
135k 14lk 
105k 1956 
2Vk 246 
a si 
5 5 

461k 475k 
nik 125k 
1316 1396 
5 516 

15-1619-M 

a a 

26 Z7V9 
2046 204k 
91k 1056 
10 19 

75k 856 
196 25k 
25 2t 
2716 2856 
1356 1416 
516 016 
2116 2256 
116 2 
6156 <216 
316 416 
2SKt 295k 
265k 285k 
1456 1556 
1216 1416 
15 155k 

225% 2246 
72 225k 

15 155k 
685k » 
1456 IS 
1496 1546 
2056 2046 
101% 1916 

a 9 

2016 2156 
59k 646 
1146 119k 
*185k 1916 
145k 1556 
746 15k 
1456 1496 
395k 405k 


PsttBxM 

PtercoSS 

Ptnkrtn 

PhmHIB 


PbSvNC 
Purl Bon 


RusStDv 


ScrtopH 

SoBOott 

Svcmatr 

Showmt 

SolldStS 

SCNWir 

SwEISv • 

SwnEnr 

Shmdyn 

StdReea 

SbsnHP 

SteriSt 

strawa 

SuparEI 

TIME DC 

Taitwax 

Tomtom 

TseaaiP 

THinant 

Tlprary 

TaacoCp 

Tried Pd 

Tror&Jdu 

TYEoaFd 

UnMcGU 

USSuro 

USTrck 

UVaBsh 

UpPanP 

ValvGai 

VanDus 

Vaicrea 

5TMMCP 

VoNBsh 

WsbEnr 

1MMRS 

MMdtm 

WMIsGa 

wtnMte 

WmarC 

WoodLot 

WVtfEng 

WrKJbW 

ZtonUta 


195k 201k 
Bk 956 
33 341k. 
2356 24 
146 216 1 
SU. « 

9k 156 
1256 1246 
1416 15 , 
1056115% 
30 31 
716 85% 
51 55 
2216 2316 
656 *46 
241* 255% 
43 4$ 

416 546 
1656 M96 
15 155k 

316 45% 
11% 116 
Silk 541% 
1156 1116 
3346 3456 
311k 3»% 

11 1146 
125k 1356 
1456 15 
245k 25M 
221k 2316 

25 at 

235k 241k 
596 616 
72 av% 
75k 796 
456 496 
an 7f 
31 3116 

63 45 

» 291k 

1146 *256 
1956 im 
405k 431k 
656 65k 
■56 956 
101k 115% 
245k 2556 
155k ISM 
2116 2496 
4456 155k 

12 I2Vk 
131k J41A 

916 946 
656 646 
1296 1M 
155k M 
385k 405k 
256 3 
AM 75k 
3 35% 

72 2716 

225% 2356 
1316 13M 
45% 45%. 
3216 2316 


Toronto Stocks 

Closing Prices, Norenber 13, 1979 


Quotat io ns in Canadian funds. 

All quotes cants untess marked $ 


32943 Abri Prat 
2000 AcMamfs 
4940 Aon ico E 
1800 Aora Ind A 
35086 Alta Gas A 
100 Alta Nat 
34570 Am Bonn 
60 Andres W A 
1200 Argus C pr 
1375 Asbestos 
9005 Atco A 
17646 BP Can 
9992 Bank N S 
5150 Baton B 
19900 Bralor Ras 
1 Bra malm 
T755 Brando M 
12750 BCFP 
2285 BC Pham 
1430 Brvnswk 
265 Budd Can 
500 CAE 
36544 Cad Frv 
15807 Cal Paw A 
U25Camfla 
11300 C Nor West 
2250 C Patters 
4014 Can Perm 
1495 Con Trust 
100 C Tuna 
UOOCCabtasy A 
700 Cdn Cel 
23293 Cl Bk Cam 
S276SCP Inv* 

4745 CUn TTnt A 
1045 C Ulltles 
331 Candel Oil 
4575 Cara 
1530 Casslar 
2500 Cgianem 
.3400 Cherokee 
6200 Can Dtalrb 
13052 COns Gas 
261 Can Fcrdy 
39270 Cosefco R 
300 Crahrmt 
1000 Crash Inti 
4860 Cyprus 
27450 Czar Res 
MSODaon Dev 
9100 Doan A 
5924 Denison 
1260 DlCknsn 
1866 D Brtdoa 
4SB0Dafasao A 
13500 Dam Stare 
306 Du Pant A 
SOODylex L A 
1325 Electham A 
4050 Falcon C 
693?Ftt>n> Nik A S645k 
2820 Francona Sl2lk 

18SDG M Res S55k 

1000 G Dtetrb w 185 
9550 Gibraltar 
3 Graft G 
900 Grtimtuc 
89Greyhnd 
200 Hard Cra 
3900 Harlequin 
3800 Hawker 
223 Haves D 
2993 H Bov Co 
B045BIAC 
1700 Indal 
3706 Inland Gas 
1700 Int Mosul 
8247 intpr Pipe 
7825 Ivaca 
6325 Jamock 
24110 Kaiser Re 
4900 Korn Kotki 


Hfoh Low aase dfae 
51796 1716 1716— V% 

516 16 16 

5616 65k 65k— 1% 

55 475 4K +20 

52556 231% 2516+116 
562 62 62 

535 33*6 3396— 1% 

SI Ilk 1116 1116— 56 

36 tk 6 1% 616— 56 

53856 38 38 —16 

517 1696 1696— M 

537 345k 37 + 1 

52216 2196 2256-1- 56 
S12V6 12 1256+ 56 

51796 1616 1796+196 
51616 1656 1646-16 
52216 2196 2256— 16 
5225% 2256 2216— 56 
51596 154% 1516— 5% 
59 896 896— M 

59 9 9 + 16 

51256 1116 . 1196+ 16 
5175% 175k 175k- 16 
S4I16 4016 4146+ 96 
«416 14 14 — Ik 

a6 155% 151k— 5% 
53016 30 3016+ 16 

51816 105% 1846+ 5% 
52146 2116 2116 

sal a a 
51356 13 13V6+ 1% 

5716 716 716— 56 

S24 2316 2396 

53416 335% 3456+ 1 
$2416 2496 2416— V% 
511 1716 1716— 56 

5525k 525k 525% +11% 
SI446 14 14 

5125k 12 1256+ 16 

551% 5 5 

51156 11 1116+ 16 

$996 95% 91k— 56 

124 2316 24 

310 310 310 +5 
ST096 Iff* 1046+ 56 

56 6 6 

51256 1256 1Z56— 56 
51496 145% 144%- 1% 
5155% 141% 151%+ 1% 
513 12M 1246 

5646 61k 646— 56 

5311k 3116 315k+ 56 
5796 75 k 

53416 345k 

53216 3156 

SI 846 ISVk 

522 2116 

510 10 

400 395 


7|k— 56 
341k— 56 
32+16 
185k— 5% 
2116 — 56 
10 — ,5% 
395 


796 

64 645k 

1196 12 • 

55k 55k 

1B0 in — 9 
1916 95k 956+ 56 

51516 1556 1556+ 56 
215 215 215 — 10 

5234% 2346 2346 
A 240 240 240 

SI 846 TOM 1846+ 16 
516 15 

591% 9 

52346 235% 

5135% 1216 
51116 11M 
51216 124% 

56 6 

117 
5141% 


16+96 
9 —16 
235%— 5% 
13 

111%— "5% 
1216+ 5% 
6—56 
1616 1616 
14 145%— 56 


S1056 10 10 — 56 

52956 2856 2056+ 56 
55 485 485 —15 


22512 Kerr Add 

$131% 

12* 

1218+ 18 

17070 La bo tt A 

32218 

72 V* 

22V* 

4450 Lacuna 

56 Vk 

6V% 

6V% — 1% 

920 LOnf Cam 

$514 

514 

514— 1% 

1300 LL Loc 

$51* 

51% 

51%— 1* 

2150 Lob Co A 

300 

380 

380 —5 

800 Lob CO B 

375 

375 

375 —5 

85321 MICC 

$101* 

101* 

1014 

3720 Melon H A 

S201* 

201% 

2014+ 1% 

10625MB Ud 

$23 Vb 

22Vk 

23 + V8 

400 McGrow H 

$9 

9 

9 

2440 Est MlrHc 

193 

180 

193 +20 

16873 Mitel Cam 

$1318 

131* 

13%— 1% 

1729MO-.V1 A 

SZ3Vk 

22% 

23 

25*8 Motion B 

$211* 

21 

2114 

22018 Moore 

*33 V* 

3314 

331* + 14 

5900 Murphy 

$27 

261% 

2698+ Ik 


This announcement appears as a matter of record only 


Wartsila Inc 

a US subsidiary of 

Oy Wartsila AB 

has acquired 

Colton Manufacturing. Inc 

Colton, California 

•* from 

Familian Corp 

We acted as financial adviser to the acquiror 

Corporate Finance Department 

Bank of America International Limited 

St Helens, 1 Undershaft, London EC3A 8HN 



40 Nat Trust 
39989 Narnnda 
82459 N ocean 
32355 NTean B w 
21057 Oakwaod P 
15380 Ocelot B 
4375 Oshawa A 
44802 Pose Pet 
3VOO Pamour a 
BOO ParvCan P 
66 Patino N V 
2800 Pembina 
2700 Petraftna 
900 Porta Oils 
1B4U Place G 
8120 Placer 
500 Ram 
300 Redpath 
252 Rd S rentes A 
956 Reichhold 
1630 Revnu Prp 
1121 Roman 
1700 Rothman 
16986 Sceptre 
3600 Scoffs A 
36925 Shell Can 
13215 Sherri tt 
2324 S 5ears A 
S00 Slater stl 
?40 5auttun 
725 St Bradcst 
19392 StokD A 
300 Steep R 
7250 Suloetro B 
375 Suncor pr 
701 Tecfc Car A 
2971 Teck Car B 
35 Teledyne 
283 Tex Can 
9797 Tor Dm Bk 
442Tarslar B 
4125 Traders A 
6775 Tms Mt 
11536 TrOm PL 
3124 Turbo a B 
5740 UGas A 
6100 Union Oil 
.500 U Kano 
I960 U Steam 
25 Un Carbld 
3000 Van Dor 
13050 Verst! Cor 
800 Vestsron 
200 WoMwod 
2700 West Mine 
2200 Weston 
800 Waodwd A 
17700 Yk Bear 






HiStl 

LOW 

Oase 

CtL 

Hfgfi Lew Chue Cbtoa 




CkMrted) 


$2394 

2314 

2314— 14 

SUGAR 





5101k 

101% 

1818- V8 

Dec 

1>6M 

1X60' 

U56 1X70 

+ 8 

$271% 

26 

26%+ 1 

Mar 

1JQ5 

1X72 

,1X75 1X77 

Uncft. 

$36 V* 

26 

26—14 

May 

1X25 

1495 

1X95 1X97 

— 6 

$134% 

131% 

131%+ 1% 

Jiv 

N.T. 

N.T. 

1X95 L715 

— 5 

3261k 

2518 

26+14 

Aim 

1 JS 

1 JE 

1X20 1X30 

+ 5 

$714 

$2114 

$71* 

561 

71k 

20V* 

7 

71%— 1% 
2M8+ Vk 
71* 

61+2 

Oct 

Nov 

N.T. 

N.T. 

N.T. 

NLT. 

L730 1X50 
L730 use 

imch. 
+ 5 

591* 

Dec 

N.T. 

N.T. 

L760 1J6S 

+ 13 

$229* 

2298 

2298- 1% 

JJLfflQ to*!. 




$91% 

918 

91k + 14 

COCOA 





S4594 

451% 

45%+ 14 

Dec 

1X50 

1X50 

1X55 1X» 

- 30 

$1798 

1714 

17% — V, 

Mar 

1X90 

1X96 

1JA0 1X65 

— 33 

295 

283 

283 +3 

May 

1JSS 

lxes 

1X75 1X85 

— 39 

$371* 

$91% 

SlIV* 

S8V* 

37 

918 

1314 

81* 

371k + % 
99b— Vk 
131*+ 1% 
8Vk— 18 

Jiy 

Sep 

Oec 

K.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

1X80 — 

1X00 — 

1XH — 

— 40 

— 49 

— 25 


1184% 

saw 

fl2V% 

134 

1114% 

1696 

1134% 

12716 

S10<A 


II 

■46 

1216 

3246 

1096 

696 

1346 

2746 

101 % 


133 130 133. — 2 

3816 3816 

1816+ 16 

846 

1246+ 46 
3246— 16 
11+4% 
696 

1346— 46 
2746+ 4% 
1046 

$2596 251% 2S4k 
405 400 400 —5 

$16 1516 1596+ 1% 

12716 274k 2716 
1181k 18 1846+ 46 

117 1616 17 

046 946 946— 4% 

17716 77 77 +2 

$2196 2116 2196+ 46 
$204% 204k 201% 

$149% 144% 

$1096 104k 
$2316 2346 
$15 149% 

$11 1096 

134 34 

$1996 1996 1916+ V% 
$11 104k 104k— 16 


1446+ 1% 
1096+ 46 
3316+ 9% 
149%- 1* 
11+46 
34 


S22V6 221% 
1696 . 616 
$1846 18 
$1416 1446 
$204% 204k 
*716 796 

$234% 23 
122 22 
1916 946 


224%— M 
696 

1846+ 4% 
14Vk+ 4% 
204k— Ik 
716 

231%— 1% 
22+96 
96 


Total soles 3,982486 shares 

Montreal Stocks 

Gosrag Pikes, November 13, 1979 

Quotations In Canadian tends. 

All quotes cents unless marked S 


Sates Stack 
7713 BnkMant 
418 CanCmt 
1Z75 Conran 
7900 DomTxtA 
4900 FCA Int 
1150 Power Cp 
4175 Roll and A 


High Urn ctos CD*. 


1221% 2246 221k + 1% 
$1146 111% 1116+ 4% 
*13 1216 13 + 1% 

11346 131% 1346+ 46 
290 286 286 +5 

11246 121% 12M— 46 
137 361% 3696+ 4% 

16500 Roy Trsf Co $1346 1346 1316— 16 
200 Stdnbrg A $234% 214% 234k- 16 
2100 Zellers S 896 896 B9%- M 


Total solas 4451381 shares. 


Canadian Indexes 


November M. 1779 


mjr sms* 

Toronto 1430X0 141630 

Montreal : stock Exchange Incteifrlata Index. 
Toronto :TSE 900 Index. 


Tokyo Exchange 


AMtilOwm. 
AUN Gloss 
Canon 

Dal Nip. Print 
Full Bank 
Full Photo 
HltodX 
Honda Motor 
C- Itoh 
uu. 

Japan Air L. 
Kama) ELPwr. 
Kao Soap 
Kawasaki steel 
Klrtn Brewery 
Komatsu 
Kubota 
Matsu EL Ind. 
Mateo E. whs 


rT%»»77 

Ytn 

149 MHMJbi Hw Ind. 
346 MHtelBICnam. 
485 MUSUtNCorp. 

59 Mtttekd Elec 
359 Mitsui Co. 

547 MBWlWdll 
353 Nbwon Elec. 

SNl Nippon Steel 
57$ Sharp 
176 Sow Carp 
Z4SQ Sumitomo Sank 
80S Sumitomo Chem. 
473 Sumitarao Metel 
104 Tateha Marine 
385 Tokedo . 

322 Teflkn 
3S3 Tokyo Marine 
7M Torov 
490 Toyota 


Yen 

144 

192 

943 

179 

408 

433 

371 

IM 

497 

1400 

3(3 

\72 

in 

283 

48$ 

13» 

645 

184 


NOdteFOJ Index : 6AM.il ; Prevloue : *487 JS 


London Metals Market 

tFIgurea ki start Ine per metric ton) 
(SUwer In pence per hey ounce) 
1*14,1779 



Copper wire bora: 

Spot 9B1 jD0 

Smonfln 
Caflwdes: foot 
3menihs 
Tin: spat 7400X0 7, 

3 months 
Lead: mat 

3 mo nt h! 

Zinc: spat 

3 months 
Silver: soot 
3 month* 

Aluminium:) 

3 month* 

Nick el: mo t 
3 months 


■Id 

WUfl HUB 
792X0 992X0 
941X0 96350 
973X0 974X0 
7425X0 7450X0 
7435X0 7440X0 742SX0 7430X0 
592X0 574X0 401X0 403X0 
57750 S7BJD 5S4X0 587X0 
322X0 323X0 327X0 
332X0 3X3X0 337X0 
743JD 745L50 771X0 773X0 
782X0 783X0 790X8 792X0 
* 040X0 850X0 lIBXe 820X0 
79SX0 799X0 781X0 
1740X0 2745X0 2740X0 2740X0 
2800X0 2X10X0 2795X0 2X10X0 


London . Commodities 

(Ftowee hi cterUns per mefrie ton) 
November 14, 1979 

Mgta Lew dan PrevioM 
(Close) 


□ec 

18425 

179X0 

nun 

18250 

moo 

Mar 

1BSX3 

1 BU0 

18(50 

1B4J0 

moo 

MOV 

11750 

11250 

18450 

184X0 

18445 

AUO 

116X5 

182X5 

18150 

18400 

15555 

Oct 

18400 

18250 

18350 

18400 

n«» 

' Ki 28 late of 50 hew. 




COCOA 





Dec 

1X73 

1X23 

1X2$ 

1X26 

1X60 

Mar 

1X»2 

1X71 

L442 

1X43 

V47B 

Mav 

1X02 

1X42 

1X53 

1X54 

1X80 

Jiv 

1X93 

1X63 

1X73 

1X75 

1500 

Sen 

1X04 

1X86 

1X86 

1X9S 

1X14 

Dec 

1XS) 

1504 

1500 

1X19 

1X20 

Mar 

N.T. 

N.T. 

1X15 

ue 

1X46 

1597 tote of 10 tons. 




COFFEE 





NOV 

1X70 

1540 

1541 

1544 

1570 

Jan 

1.903 

1570 

1574 

157S 

1503 

Mar 

1X30 

1X77 

1X77 

1X79 

1518 

May 

1J7S 

1X41 

1X44 

1X49 

1X89 

Jiy 

1.738 

1X49 

1X38 

1X39 

1X72 

Sep 

N.T. 

N.T. 

1X26 

1X30 

1X40 

Nov 

1X39 

1X39 

1X15 

1X25 

1X46 

4X48 tots el 9 tons. 





1445 

1471 

1483 

1401 

1X17 

1X37 

1X99 


1X75 

1X05 

1X19 

1XB4 

1X75 

V75 

1X70 


Paris Commodities 

( Figures in French francs per metric tan) 
November M, 1979 


European Markets 

(Yestodays dosing prices 
in local currencies) 


Amsterdam 


AKZO 

Albert Hdln 
Algembank 
Amrabank 
A Dam Rub 
Fokker 
HHneken 
H.VA 
Hoosavans 
KXJWL 
NaLNedder 
Pakhoad 
Philips 
Robeco 
Rollnca 
Rorenlo' 

Royal Dutch 
l/nTtovar 
VanDnunor 
VMF-Slork 
Anp-cps Index : 84X8 
Previoas : 8180 


25X0 

7870 

334X0 

6830 

46X0 

23J0 

75.70 

49X0 

2110 

7100 

11530 

4800 

21X0 

161X0 

140X0 

106X0 

14470 

111X0 

199X0 

40X0 


Brussels 


Arbed 

GBL (BJambl 
Cackarll) 

Elec) robe) 
GB-Inno-BM 
Hoboken 
Putroflna 
Ph.Gevcart 
Soc Genera la 
Solvay 
Un.MIntere 
Bowse Index : 12814 
Previoas : 116X9 

Frankfurt 


2X00 

1X70 

344 

6X20 

2X05 

p 

5X70 

1X30 

1X90 

2X80 

690 


AEG. 

B7LSJ=. 

Bayer 

Commarztmk 
Cant. Gununl 
Daimler 
Demao 


37X0 

136X0 

125X0 

183X0 

4 5. 30 

242X0 

137X0 


Deutsche Bnk 251X0 
DresdnerBnk 193X0 
Haechst 12370 
Hoesch 38X0 

Korlstadt 345X0 
Kouhol 18100 
K7LD. 201X0 

Lufthansa 78X0 
Mannesman 133X0 
Metaltaesell. 249X0 
Neckarmann 130X0 
RWEjww 17120 
Sobering 207X0 
Siemens 247X0 
Thvssen 66X0 

varta 159X0 

veba 140.40 

voikswaaen 176X0 
Stoman Index: 132JB 
Previous : I $373 


London 


AnelaAniCp 
Anglo-Am 
Barclays Bnk 
Baecham Gp 
BICC 
Boots 
Bo water 
BAT Ind. 

BOC Inn 

BriLPet. 

Burmah 

Qiartered 

Cadbury Sc. 

Cone.Goki Fds 

Courftwkte 

Da Beer O 

Distillers 

Dunlap 

E Mu» ind 
Fra* 51 Gad 
GEC 
GKN 
Glaxo Gp 


*840 

0XOT6 

193 

1X4 

0X4 

1X4 

1X0 

248 

0X7 

3X8 

1X1 

149 

0X2M 

3.17 

877 

*7X4 

116 

045 

1X7 

3346 

116 

241 

196 


Gl Un SI 

Guinness 

Hawker-Skid 

lmp.Ctwm.lnd. 

Imps 

Maries &5pen. 
Metal Bax 
Plessev 
Rand Minas 
Rank Ora. 

Royal Dutch 
RXZ. 

Shall 
Thorn (A) 

Tube Invest 
Ultramar 
Union Curb. 
Vickers 
WarlXlk 
West Deep 
West Oflef 
west Hold 
Waal worth 
ZCI 

F.T. 30 Index 
Previous: 423X0 


3X4 

1X3 

1X4 

127 

0781% 

886 

2X6 

1X9 

84536 

1X4 

3446 

272 

120 

3X0 

270 

150 

*9X5 

1.10 

0X746 

$2246 

*5446 

*3746 

0X61% 

813 

410X8 


U.S. Commodity Prices 


Chicago Fixtures 

November 14, 1979 


High low dose Ota 


Open 
WHEAT 

5,000 taL; do( tors per buL 
Dec 442 445 4X6 4426% +XZtk 

Mar 4X2 465 4X6 4X246 +.03 

Mav 867 4691k 461 44716 +X3 

Ju( 4X6 460 4X3 4XBV6 +X4V6 

Sap 4X7M 471 464 4691k +X4%% 

Sales Tuete 21 xzv- 
Totai open Interest Toes. 57411. off 992 
from Mon. 

CORN 

5X00 buj dollars par bu. 

Doc 2701k 27446 2701k 27416 +XS16 

Mar 2X8 2X1 « 2X7 2X116 +X6 

MOV 198 3X3 1971% 3X246 +X6 

Jul 3X4 3X9 104 3X846 +X646 

Sep 3X7M 1121k 3X7 1121* +X7 

Dec 1111*116 111 115M+X6 

Sates Tues. 43X11. 

Total open interest Tues. 182754, up 1429 
from Man. 

SOYBEANS 
5400 tmj dafiars par ba. 

NOV 667 672 64Ak 671U> +XBM 

Jan 6X6 692 6X6 6901* +X7Vk 

Mar 7X9 7.16 7X9 . 7.13V% +X7 

May 7X1 7X41* 7X816 7XZM +X546 

Jul 746 749 744 74746 +X546 

AUg JS2Y3 7X51* 7X01% 7X4 +X516 

Sep 7X8 7X8 7X4 7X8 +X6 

Nov 7X3 7X6 7XOM 7X6 +X546 

Salas Tues, 38136 
Total open Merest Tues. 119X07, up 1118 
bam Man. 

SOYBEAN MEAL 
180 tans: dollars oar taa 
DOC 190X0 19170 190X0 19160 +340 

Jan 192X0 196X0 192X0 195150 +4X0 

Mar 195X0 190X0 115X0 19820 +4X0 

Mav 197X0 200X0 197J0 199X0 +3X0 

Jul 201X0 203X0 201X0 202X0 +1BB 

Aug 20150 204X0 202X0 203X0 +1XO 

SOP 204X0 206X0 204X0 20670 +1X0 

Oct 207X0 200X0 207X0 207X0 +1X0 

Doc 209X0 210X0 20850 210X0 +110 

Sales Tues. 10455. 

Total open Interest Tues. 54X51 off 303 
from Mon. 

SOYBEAN OIL 


60500 Bn 
Dec 

2650 

26J95 

26X1 

26X2 

— 55 

Jan 

26X0 

2650 

2822 

2637 

— 57 

Mar 

74, te 

2835 

2652 

2817 

+ 52 

Mav 

26.15 

2832 

2655 

2620 

+ 55 

Jul 

26X0 

26X5 

2815 

2630 

+ 57 

Aua 

26X5 

26X0 

2*38 

2630 

+ .10 

Sep 

94 sc 

26XD 

2620 

2633 

+ 58 

Oct 

26XS 

26X0 

2630 

2637 

+ .17 

Dec 

26X5 

2865 

26X0 

2855 

+ .15 

Jan 

2855 

26X5 

26X5 

2855 

+ 20 


Sales Tubs. 11X01 
Total open Interest Tues. 66X94. up 108 
from Mon. 

OATS 

5W0 ba ; doHara per bo. 

Dec 1481* 1X0 1471k 149 +JB46 

Mar 1X246 1X41* 1X216 1X316 +81 


Market Summary 
NYSE Most Actives 

November 161979 ~ 

Sedas Close dig. 


US Steel 

B06X00 

18% — Vb 

Occident Pet 

'4308WJ 

25% + % 

BMs 

389200 

62V* + % 


36350i 

30% 


345500 

32% + % 


312X00 

411% +11% 


299300 

27V% +2V* 

Guff Oil 

246500 

34 + % 

Am Express 

241300 

28% — % 

PepsiCo 

240200 

24% — % 

Mobil 3 

238500 

50 + % 


233509 

38% +1% 


228000 

57% — 1* 


222X09 

3416 +2% 

Texaco Inc 

200X00 

29% + V8 


Today 

NYSE NaHoaw 


Milan 


BaStOB) 

ERBA 

ErcManrtll 

Flat 

Flnsldar 
Generali I 
IFI 

I taigas 
Itatsklcr 
LaRInas 
Mantadts 
Olivetti 
PFralll 
5n)a VIscn 
BCI Index 


Previous: 84X5 


720X0 
2X3QXO 
36100 
2X38X0 
96X0 
41X00X0 
2X10X0 
724X0 
305X0 
107X5 
160X0 
1X20X0 
1.94800 
764X0 
83X5 


Paris 


AlrLtauide 
BSN 829X0 

Corretaur 1X25X0 

Chn La f arge 249X0 
OeBancolra 343X0 
CFP 253X0 

CGE 332X0 

CCF 161X0 

Elf -Aquitaine LI 25X0 
Farodo 319X0 

Gen Occident 273X0 


I metal 
LOraal 
Mach Bull 
MICheMn 
MoelHem 
Moulinex 
Paribas 
PUK 

P e nar r o va 


Perrier 
Peugeot 
Rh Poulenc 
Sad tor 
StGobahi 
Suez 

Teiemecan 
Thomsen 
Ustnar 
Aaefl index 
Previoas: 12845 

Zurich 


64X0 

645X0 

$9X0 

803X0 

495X0 

8810 

221X0 

94X0 

4860 

275X0 

256X0 

138X0 

24X0 

129X0 

26800 

705X0 

202X0 

13X5 

122X2 


Aiusuisse 

1,155 

Buehrte 

2385 

B Bovwi 

1X80 


1225 

tr Suisse 

2,220 

Fisher 

735 

HofRochN 

6525 

KteUte 

3385 

Sandaz 

4525 

StoB. Suisse 

387 

Sulzer 

2X60 

U.8. Suisse 

3320 

SBC Index : 

326X8 

Previous : 328X0 


EUROPEAN 
INVESTMENT BANK 

a25ZUS» Bonds of 1976 
due 1st Nowember 1983 

Notice is hereby given to 
bondholders that during the 
twelve-month period ending 31 st 
October 1979 (JS$ 1 .000.000 principal 
amount of such bonds were purchased 
by Morgan Grenfell (Asia) Ltd, 

Singapore, purchase agent for account 
of European Investment Bank. 

As of 1 st November 1 979, the 
principal amount of such bonds 
remaining in circulation was 
05527.000.000. 

Luxembourg Dated 1 5th November 1 979 



aase 

Close 

Volume (fn millions] 

31.12 

33X9 

Advanced 

821 

m 5 

Volume Up (millions) 

1851 

10X7 

Declined 

613 

766 

Volume Down (millions) 

8X1 

1554 

Unchanged 

445 

416 

Total Issues 

New highs 

1X84 

3 

.1587 

s 

New lows 


Dow Jones Averog< 


es 


Ohm High Low Close 
38 Ind 80819 823X4 805X3 816X5 

20 Tm 235X8 23870 235X0 2X7X3 

ISUtI 100X7 101X3 10800 10145 

65Stk 283X8 28841 282X7 28661 


+247 

+898 

+840 

+T.W 


Standard & Poors 



High 

Low 

Close 

NX. 

Composite 

104.13 

101.91 

10339 

+0.45 

Industrials 

116X5 

114.19 

115X0 

+0X6 

Utilities 

48X1 

4750 

4038 

+030 

Finance 

12.12 

11X7 

1252 

-551 

Transp. 

14X6 

1434 

1439 

+554 


NYSE Index- 



Web 

LOW 

Close 

NX. 

composite 

58X7 

5B30 

5855 

4036 

Industrials 

66X5 

65X2 

6638 

+035 

Transp. 

47X1 

47.16 

47X1 

40.16 

Utilities 

26X1 

3627 

3839 

4058 

Finance 

60X1 

59.92 

6037 

40.10 


MOV 

Jul 

Sop 


Open HU Low Close Chg 

1 jl IJVA 1X016 1X1 ' + JW6 

1J5 1.7546 1X4 1.75 +JW* 

1X9 1X9 1X8 


1X0 +J001* 


ffiS£ta£ost T«».5X4i.a« 1« 
Mon. 

LIVE BEEF CATTLE 

71.17 71X7 
7280 7X15 72X0 7X92 
Fata 73X5 74X0 73X7 7342 

Aor 74.10 7445 7870 73X5 

7445 7690 7635 74X7 
7855 7885 7820 7825 
Oct 
Dec 


+ 42 
+ 47 
+ J2 
+ X5 
+ J2 

... + JO 

72X5 7842 72X5 78)2 + 40 
7830 + M 


Est. soles 28651 : sales Tues. 25X14. 

Total open Interest Maa 60X66 up T22 
from Fri. 

FEEDER CATTLE 
42X00 Btsj cants per lb. 

Nov 
Jem 


Open hm Law close p*. 
SWISS FRANCS per Crone. 

Dec ■ 4 !3S +, 

Mar -5290 4320 4270 X3U « 

Jon 4425 409 44M 44« S 

50P 4610 '4620 4610 4610 +J 

Est. Mies 8125; sates Tues. 2X66 
Total open Interest Tues. 9J06 off m 
M an. 

Net change quoted hi potato. i palm 
$0X001. 

New York Futures 

November 14, 1979 

Open HU Law Ctasa 
MAINE POTATOES 
56000 IMJ cants par lb. 

Mar 




736 

736 

739 

873 

8X5 

8X0 

9X0 

9.99 

9X7 


7X9 

833 

9X1 


Apr 

Mav 

Aug 

Sep 

Oct 


8147 

87.70 

87X8 

8815 

88X0 

57X5 


81.90 01X5 8148 
88X0 86X0 87X0 
88X0 8745 87X2 
88X0 87X0 87X7 
8815 8742 87X0 
87X0 87X0 87X0 


87X0 87X0 87X0 87X0 
8650 8650 


+ -53 
+ 43 
+ X7 
+ 45 
+ 45 
+ 40 
+ 40 
+ X0 


LIVE HOGS 



soam cents per lb. __ 


Doc 

4150 

41X7 

40X0 

Feta 

42X0 

4X42 

4235 

Apr 

4039 

4135 

4030 

Jun 

43X5 

44X2 

43X0 

Jul 

44X0 

45X2 

4430 

Aug 

43X0 

44X0 

4350 

Oct 

4350 

43X0 

42XS 

Dec 

4355 

44.95 

43X5 

Feb 

- 

- 

- 


Est. sates 1.965; sales Tues. 2X36 
Total open Interest Tues. 12425. off 219 
from Mon. 


43X7 +145 
41.12 +1X7 
44X0 +1X8 
45X5 +1X3 
4625 + 45 
4357 +1X2 
4637 + -92 
4685 + JS 


Est sates 7X31; sates Tins. 7X98 
Total agon Interest Tues. 27563, off 134 
from Man. 

PORK BELLIES 
36800 lbs-; OWNS per lb. 

Feb 5660 5542 5440 5942 +2X0 

Mar 5455 55X0 5455 55.90 +2X0 

Mav 55.55 57.15 55X5 57.15 +2X0 

Jul 57X0 5810 57X0 5810 +2X0 

Aug 55X0 5677 5850 5677 +2X0 

Ed. sales 6506; sales Tues. 9X75. 

Total open Interest Tues. 22X36 off 112 
from Man. 

ICED BROILERS 
36888 Ibsx coats per A 
NOV 4240 43X0 4240 43X5 +L15 

Doc 42X5 4812 42X3 42X0 + JO 

Jan 4600 44X0 4600 44X0 + 45 

Feb 44X5 4685 44JB 4685 + X5 

Mar 44X0 4SX0 4625 44X2 — X3 

Apr 45X0 45X0 44X0 4650 — JS 

Sales Tues. 98 
Total open Interest Tues. 1,111, up 7 from 
Mon. 

SHELL EGGS 
22XW dax; eaate per dax. 

Nov 57X0 — .90 

Dec 62X0 6260 61X0 61X5 — X5 

Jan 57X0 57X0 5675 57X0 — JO 

Est. sales 35; sates Tues. 38 
Total oaen Interest Tues. 266off 34 from 
Mon. 

LUMBER 
lbd.fl. 

Nov 234X0 240X0 232X0 24810 +670 

jan 216X0 21940 21830 219X0 +3X0 

Mar 21650 213X0 20850 212X0 +1X0 

May 21850 213X0 20850 212X0 +1X0 

Jul 208X0 211X0 20680 210X0 +1X0 

5op * 206X0 208X0 205X0 207X0 +1X0 

Est. rales 8152; sales Tuts. 2X38 
Total open Interest Tues. 18649, off 173 
from Mon. 

PLYWOOD 

76832 m 11; doOenrs par VMM tq ft. 

Nov 
Jan 
Mar 
May 
Jul 
Sep 
Nov 
Jan 
Mar 


May 

Est. 461; sales Tues. 382. 

Total open Interest Tues. 6168 up U4f 
Man. 

COFFEE *C 
27,580 IbsJ cants par lb. 

Dec 
Mar 
Mav 
Jul 
See 
Dec 


+*s 


I 

217.25 217X5 215X1 21548 — m 
202X0 202X0 20850 20695 _ £ 
196X5 19625 19875 19454 - 3 
19600 19651 19850 19893 -fl 
19800 19600 192X0 19898 + 2 
187X0 190X5 187X0 19673 + 2 
1*525 188X0 185X0 WJ2 + 3 

Est. 2105; rales Tues. 2X71. . 

Total open Interest Tues. 15X59, uo * 
from Man. 

SUGAR NO. II ■ 

mxeentoL# cents par lb. :'i 

Jan 15X0 15.71 1850 15X5 +», 

Mar 15X5 15.95 1547 15X1 +S 

Mav 15X5 15.90 1540 15X5 +tj 

Jul 15X5 15X1 15J9 15X4 +u 

Sap UL50 V5JR) 15J6 1673 +e$ 

Oct 1546 15X1 15X5 15X2 +u 

Mar 15X0 1690 15X2 15X6 +«J 

Est. 12150; sales Tues. 16946 
Total open interest Tues. 82366 up u 
From Mon. . j 

COCOA <" 

SMOOIbs^ cents per Kx 
Dec 127X0 127X0 125X0 12625 -a. 

Mar 13075 131X0 13815 130X0 

May 132X5 13240 132X0 132X0 

Jul 135X0 135X0 13270 134X0 — £ 

Sep 135X0 136X0 135X0 136X0 hq 

Est 919: sales Tues. 1446 
Total open Interest Tues. 7X21, off 7 fra 
Mon. 

ORANGE JUICE. 

15X08 BK.; cents per lb. 

Nov 
Jan 
Mar 
May 
Jul 
Sep 
Jon 


105X0 105X5 104X0 104X0 
9630 9680 9675 963) +U 
96X0 97X5 96X5 97.10 -U 
98X0 98X5 98X0 98X0 +tf 
99XS 99X5 99X5 99X0 +«1 
100X5 10865 10825 10865 ^ 
9675 9673 96X5 9630 * 


Ear. 400 ; sales Tues. $90. 

Total open Interest Tues. 7XS6 up 90 frd 
Man. > 


■Hi 


COTTON, No. 2. 




9BXM ibsj cents per lb. 



Dec 

69.10 

69X5 

68X0 

6937 

Mar 

7070 

71X0 

7035 

7154 

May 

7256 

72X5 

7154 

7235 

Jul 

7350 

73X0 

72X0 

73.15 

Oct 

7150 

71.11 

7150 

71.10 

Dec 

70X5 

70.95 

70X0 

70.95 

Mar 

71X0 

71.70 

71X0 

71 J® 

Est. 9550, 

sales Tues. 13514. 



+41 

+8 


Total open Interest Tubs. 45X42 off X 
tram Man. 

COPPER 


T7BJB 18200 17850 181X0 +1X0 
183X0 186X0 182X0 18540 +1X0 
18610 109X0 185X0 108X0 +140 
187X0 191X0 187X0 190X0 +1X0 
190X0 19210 19850 19210 +LM 
192X0 W5X0 192X0 194X0 +1X0 
. 194X0 + JD 

. 194X0 

. 19650 — 30 


25500 Ihtt; cents per lb. 




Dec 

9730 

97X0 

95X0 

96X0 

-fli 

Jan 

97.10 

97.10 

95X0 

95X0 

-U 

Mar 

9750 

9750 

9158 

95X0 

—14 

May 

96X0 

9730 

95X0 

9170 

-U 

Jul 

96X0 

9750 

95X0 

9190 

-w 

Sep. 

96X0 

96X0 

95X0 

96.10 

-ai 

Dec 

9750 

9750 

96X0 

9630 

-ox 

Jan 

9750 

9750 

MX0 

96X0 

— a; 

Mar 

9750 

9730 

9750 

96X0 

-HU 

Jul 

9750 

9750 

9650 

9750 



Sales Tues. 597. 

Total open Interest Tubs. 6142 up 123 from 


Mon. 




UX. TREASURY RILLS 



fimnHon? 

ptLOf IMpaL 



Dec 

08.10 88X6 S7.96 

88X1 

+35 

Mar 

88X7 89X0 08X0 

1938 

+31 

Jun 

8936 9057 8931 

9055 

+36 

Sen 

8950 90X0 8950 

90X4 

+.14 

Dec 

90.10 90X3 90.10 

90X5 

+.10 

Mar 

90X2 9055 90X2 

9050 

+.16 

Jun 

90X8 90X6 90X0 

90X5 

+.13 

Sep 

90X0 90X4 90X0 

90X0 


Est. sales 14,164; sales Tues. 10X29. 


Total open Interest Tins. 38334. 

UP 374 


Odd-Lot Trading in N.Y. 

Shares 

Bov Salas •Short 

November 13 117,112 257X01 1,732 

November 12 196941 2B2141 2940 

Novembers 109412 229X57 576 

NuvamberO™ 102X74 215X97 I»«0 

November? 166530 232X96 940 

“These totals are Included In the sales fig- 
ures. 

American Most Actives 

Sales Clase Ol 
M cCullOII 159400 8V% + V* 

TubosMexs 126000 038 + 4k 

Dome Petr BS 09X00 4016 +11% 

GutfCang 85X00 B3Vk +116 

ResrtlnfA 80X00 25*8 — 3% 

ImperOUAg 77400 361% — 9b 

syntax Corp 77X00 3598 + M 

KenalCp 76400 17* — tk 

HouOIIM 75,100 1916 +98 

PennsvEng 71X00 316 + 16 


Volume (Inmlirions) 
Advanced 

Volume Up (mill tors) 
Declined 

Volume Dawn (millions) 
Unchanged 
Total Issues 
New high* 

New laws 


Today 
AMEX ffaftemu 
dose 
376 
297 
233 
273 
0L9S 
221 
791 

HA 


295 

288 

1X9 

279 

1X8 

236 

003 

V* 


^AMEX Index 


High 

Zl£M 


from Man. 

90-DAY COMMERCIAL PAPER LOANS 
(81 DTOftotLanauiNIied dtscoant rate) 

Dec 14X2 1652 14X7 1628 + X3 

Mar 1335 13X5 1210 1216 — X3 

Jun 1245 12X0 12X5 12X5 + X2 

Sep 11X5 11J6 11X9 11X9 + X2 

Sales Tues. 191 contracts. 

Total open interest Tues. 1X91, off 6 from 
Mon. 

BRITISH POUND, 8 per poand. 

Dec 21038 21125 2X900 21100 + 55 

(MOT 21015 21090 20970 21065 + 69 

Jun 209M 21040 2X910 21040 + 90 

Sep 20860 20950 2X860 2X950 + 50 

Est. sales 2151; sales Tues. 2002 
Total open Interest Tubs. 8437, up 238 tram 
Man. 

Net change quoted In points, 1 point equate 

nxooi. 

CANADIAN DOLLAR,* per Or. 
oec X485 MH X445 X446 —13 

Mar JBS10 X920 X470 X475 —04 

Jun -8520 JB3S X49SX49S 

SOP X545 X545 XS15 X545 +15 

Dec . HgM 

Est. sales 1,993; sales Tues. 2728 
Total open Intarest Tubs. 8929. off 20B from 
Mon. 

Net change quoted in points, 1 paint equals 

nxooi. 

DEUTSCHEMARI08 per mark. 

DK .5635 JUS JS 28 X663 + 60 

•tar -5735 JS755 JP20 J752 +59 

Jun J78J JBZ7 J785 JB26 .+« 

SOP ... 4870 +60 


Est. sales 2434; sales-Tues. 1458 
Total open Interest Tues. 4X56 up 187 from 

Mon. 

Net change quoted in points, l paint equals 
nxooi. 

JAPANESE YEN.* per ven. 

Dec X04141 X04141 X04116 X04118 +48 

Mar X04200 X04220 X04188 X04190 +45 

Jun X0425S -004282 X042S X04255 +40 

Est. rales 1X57: sales Tues: LOSS. 

Total open hiteresf Tues. 2718 off ISO from 
Man. 

^Natdjange quoted In point*. I point aauals 


Est. 0X00; sales Turn. 8X67. 

Total open Interest Tues. 66026 up Jt 
from Man. 

FLYXILVER. 

1X08 trey ov cents per uz 
Nov 15880 15880 15BQX 16153 +29 

Dec 16250 16360 15B5X 1627X +20 

Jan 16480 1647X 16060 1647X +27 

VUtr 16880 1695A 163SX 16B9X +27 

May 1700X 1724X 166SX 17125 +27 

Jul 17180 1727X 1707X 1735X +27 

Dec 17620 1790X 1754X 17943 

Jan 1784X 1784X 17B4X 18073 

Mar 1800X 10180 18080 1B31X +29 

May 1823X 1823X 18160 1KHJ +30 

Est.8500; rales Tubs. 3485. 

Total open Interest Tims. 136146 off 2! 
from Mon. 

PLATINUM 

5> tray azj dolln per trov ax. 

J(*l 500X0 503X0 488X0 489.70 — 44 

Apr 505X0 507X0 493X0 493X0 - C 

Jut 512X0 512X0 5D1X0 501X0 — 11 

Oct 5T7X0 517X0 500X0 50870 — 1! 

Jan • 560X0 526X0 524X0 514X0 — 21 

Est. 2271 ; sates Tues. 1X75. 

Total open Interest Tues. 7478 up 1 trot 
Mon. 

GOLD ISO trey ex; dollars per trey ez. 

Jtav 391X0 393X0 391X0 390X0 + 62 
39200 395X0 391X0 39240 + SA 
Feb 405X0 406X0 40140 40270 + 5J 

Apr 415X0 415X0 411X0 41240 + 54 

Jun 424X0 424X0 421X0 421X0 + 5 4 

Aug m00 433X0 430X0 42940 + 54 

Oct 439X0 439X0 439X0 437X0 + 57 

Dec 447X0 449X0 445X0 445X0 + 57 

F«b 45600 455X0 454X0 453X0 + 50 

Apr 462X0 463X0 461X0 46140 + SX 

Jun 471X0 471X0 469X0 469.10 + 6X 

Aug 47570 475.70 47570 476X0 + 51 

Est. 23X00; soles Tues. 19,965. 

Total open interest Tues. 183X05, up 74 
from Mon. 

Cash Prices 

November 14, 1979 


Wed Ye 


Commodity <bki unit 

FOODS 

Coffee 4 Santo*. Kx 

TEXTILES 

Prtotdotb M-30 3SVr, yd 

METALS 

Steal billets IP! It J. ten 947J» 

lran2Fdry.PhUa.ton 

Steal scrap Net hw Pin 

Lead Soot, to 

■refect, lb 

Tin (Straits), to- 

Zina E. 51 L Baris, to— 

Silver N.Y^ox....... 

GoUtLY. at. ~ 

New Yorker toes. 


2JM 


047 


217X6 

94-95 

0J7 

fW 

7.9211 

.35 

16830 

390X0 


m 

317J 

22U 

• 1-1 

U 

tm 

IMA 

311 

S73 

m4 


Commodity Indexes 

November 14,1979 


International Bonds Traded in Europe 


Meedvto 

Reuter* 

Dw» Jones Soot 
DJ. Futures... . 


Close 

Luaxei 

1710X0 

418to 

420X9 


Prevlw 

M49.H 

171120 

411X0 

430.94 


Midday Imficated Prices, November 14 , 1979 
DoBar Bonds KMdew.8i*-B siv% 82t% 

Alcoa 10-89 88M 8988 KockumSas fOU 911A 

Argentina 998-84 9» 93% Manitoba 8M-83 9016 9116 

Ashtand 7K-82 9ZM 93* Manitoba 9iM9 81 90 

Austrafla M6-9I 54k, 85M Michel In 10-94 87U> B8M 

Australia 8V8-92 8 mk 8148 Mfdld Inlt 888-86 90M 91M 

Avca 1018-87 85 87 NafWtat8S6Mly!9tU nv- 

BTokva 71%r64 85 86 NBnmswfek943 921* 931* 

Barclays 8tk-92 83 84 NBruitsw.Vte-94 86% 8748 

BOfVd.74ME 841k Newfound Id 1094 89 90 

Ball Con 718-87 8T38 EM N2eaiaMBt*43 91 92 

Norsktryd 81*-92 83 84 

Norway 91*44 93 94 

N5cetk> 994-89 89 90 

Occidental 101*4M92V> 931% 

Ontario Hyd 0-87 8248 Kps 
Penney JC81k-«3 90 91 

Pamrnalt 948-84 92 93 

J*epsia>9l*X4 9148 9248 
Fhrtfand MW4 8918 9018 
Queb.HVd.10X9 891* 901k 
Quta.Pra.MS 791* 801* 

Saabscanla B)%-8V 7748 78 M 


Benaflclai 948-07 90 91 

BFCE8M3 92 93 

Canpac 984-89 89M 90« 

Carter HJL 94846 8918 901* 
Cdn Natl R 84886 85 86 

Charbongs 84%41 VS* 943S 
CNT9V*-86 901* 9118 

Comal co 1018-91 891* 90 <6 

Cans. Foods 71*-9179K) SOtt 

Continental 94*86 891* 981* 
Dome Pet. 10X4 8744 8814 
Dominion 1018-84 93 94 

Dow Cham. 94894 8718 8818 


DSM 848-88 

E EC 814-82 

EEC7W44 

ECS9-93 
EC 5844-97 

EdF 94b-86 

El B8-84 
E 1 B 844-93 
Esra&XAINavJ 
Euroflma 81*83 
E DC948-8I 
Finland 91*86 

Gcnstar 10-89 

GMAC 918-84 
Gotaverium Si%-878S1* 
Gould 934-85 92 


GTE 94+89 87 

Gutftvesl *M84 89 
Home 011 91*86 85 
Hudson Boy 10-94 90 
I SE Cuba 9-82 08 

TT9l*-89 87 

Ken n ecotT9V*-B6 87 


8618 8718 
9148 9248 
86 87 

8698 87!* 
791* 801* 
911k VZVs 
081* 8998 
8218 8318 
861% 871k 
91 92 

93 94 

891* 901* 
8744 8848 
89*8 9048 
861* 
93 


Shall 8-86 
Shell 7V8-87 
Sited 848-88 
StatOD 948-89 
Sweden 94*84 
TransocaanO-86 

Unhevar 9U-87 
UnOD7V*-67 
Un BIS 989 
Utah 8-87 
Vwagan 744-87 
Warner L. 9-54 


8644 8744 
8144 8244 
861* 871* 
891* 901* 
93 Vk 941* 
871* 881* 
89 90 

06 87 

8514 8644 
864* 8744 
8ZM 8344 
9144 9244 


Convertible Bonds 


Amexca 414-87 
Baker 5V3-93 

BBC4W.-93 

Beatrice 614-91 
Beatrice 4*M2 
Beecham 614-92 
Beat* 644-93 
Borden 444-91 


681% 701* 
143 — 

88 90 

92 94 

781* SOI* 
98 99V* 

85>* 861* 
89V* 911* 


Bortm542 79 81 

BraadHale 444-87 66 68 

Carnation 4-88 64V) 66Vk 

Cl BAG. 4-94 88 90 

CBkaB0H.fl*X3 76V* 78V* 
CrSatera41*-9l T22 124 

Cr Suisse 446-93 iDOVk 102V* 
Cum mini 61*46 751% 77V* 
Dartlnd 444-87 731k 73V* 

FastKadak 4V8-88 71 73 

FardM6 761k 781k 

Ford 5-88 68 70 

Galveston 84444 100 lOTVk 
GenEtec 4V4-87 72 74 

Gen Foods 44%42 86- 88 
Gtaatte444-B7 65 . 67 
GuiWastn588 M 86 
Honda 51%-89 104 ion* 

Hon neywall 6-86 781% 80V* 
ICI <44X7 88 -89 

INA6-97 90 n 

ISE6V4-89 86 88 

TIT 444-87 65 67 

Lf^*-* *! 93 94Vk 

MoraanJP41*-87 861% B8V* 
Nab toco 5M-88 941% 96V* 

OwansiB 41*47 92V* 94V* 

PennavJC4)*87 641* 66V* 
RCA 5-88 
Ravfon 446-87 
Sperry 414-88 
Squibb 414-87 
Texaco 41k-88 
Texas 7VM3 
Tvco8V*-8S 1001% 102V* 

UBS 589 W1V* 1031k 

UnCarb44MD *71* 89V* 

WarnLDR)b41*-87 68 70 

WarnLamb 4(4-88 63 ss 

Xerox S8B 66 68 

BooAnde — Index 

BashDec.St,itU-US) 

Med. Leap. 
90X9 01X52 
*0357 90899 


talk 

70% 

112 

114 

09 

91 

72% 

74% 

75 

77 

69 

71 


Moody's ; base 100 : Dec. n, 1«J1. p— preHm 
■nary; f— final 

Reuters : Uoh 100 : Sep. is, mi. 

Daw Jones : base ISO : Average 192+2S-26. 


New Highs and Lows 


Alaska 1 nr 
AM lines 
AHRhZXOpf 
BauschLbs 
Cent La En 
Camptrvteis 
Conoculnc 
Conoco 2pf 
ESvstms 
FedExwess 
Fluor pfB 
GattyOII 


NEW HIGH 5— .34 

Rowan 

Hally Bug Safes rd (nd 


HospCpA 
McMoranOII 
MesaPelwi 
Mission l ns s 
Murphy CHI 

ParkerDrta 
PerkElmr 
Pfizer 
Plan Imp 
Rdg Bates 


ScMumbras 

ScteAttntas 
Saea»fnPS» 
Sum rOlls 
Tachnlcalr % 
Tide wate r ’ 
TpysRUsn 
UnEnRes 
WstnCoNAs* 
WstnCeNAPf 


NEW LOWS- 65 


GAFCepf 
GenMof 5pf 
GaPw7X0pf 
GattvOllpf 
GlfSU SJHhri 
Havas Alb 


AlaPwJW 
AtePwITpf 
Benef 4X0pf 
Oirysler 
ClevEI pfA 
Oeveoak 
Cola palm 
CwE 5L37pf 
CamP $vc 

Cant Tel ae 
Ctrl Data pf 
SSggWMW MofEd of J 

Do<E2Xaer 
SuPnt4X0pf 
OuqLT2X0pf 
DuqLI2X)pr 
EostnAlrpf 
EmpDE pfB 
Fmf/MoMls 
FsfNSf Bnc 


PhEI 7X0pf 
PhE17X5Pf. 
PubS vc Cal 
PSvCol&APf 
PSImfB.9tfpf 
PSEG 4.1Bpf 


KCPLSXOpt PSEG7X2pf 
KCPL2XQpf PSEG 9jA2pf 
LukensSfl StHrilrlXSpf 
MosMutinv Smith AO 
McDerlAOof SM Brands 
Sun Elec 
TolEdZJftof 
MenhMm Se Toots Roll 
NfMlneSv UnEIL40pf 

NSPw4.1ipj Unlrovolpf 

NwfPIp Jjftpf UfdMerMf n 
OhPw8^8pf US Steel 
Popercrit USLIFE ine 
PaPLUOof i/aEPBXOPf 
POPL 13o( Winter jack 

PaPL&JOof 


V • 
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Prices Nov. 14 


Tables xnrfade ttenadoHwide'pricgs up to rhrdngng on WaHStrceL 
SUj , • . •• . ... . * " * ■' 

Wl« ' CbfQm 

^ 12 Month Stock . ffls. Qow Pm 

*50 ^HJoh Lire OW.InS YkL P/E 100s. Hftjh tow Ooot.Oose 


T7W 9% AAR 
5* 35k AAV 
TO «*• 754 APS 
3* T'-ATJ 
12* 4WAVQ 
8% AUL 


s 


'M 4.1 6 10* IM 

30. 44 5 B 4% . 4% 

44 S3 S 1 -«fc 7Yz 

tv 1* 

V 3 J; 7 • 7 
TO St •<% * 5* 


65k 4% AZLpf 48 . *8 4 4* TO 

11% 6% AtJTdMT 40 X6 8 3 1)56 11% 

. ^ 4W 25k Action Nit an J 

C*i l» »AdnnCp30b 14 J D 1141 .TIH 

IMi "TSVi- Adorn Rs.13 ■ -815-23 14* 14W 

<0 ITOAdotaO JO .523 .» » ", W* 
2W IWAWtsCp " I 'l.JJD .IW TW 

S|miW AfliUFJo JBe 27 4 I TOM WVS 

*' +S 7-: aWAwwiar- - * »■ ■'»/ 2%.- 

TO; TOAWlHspJi « « T-.'-JW 4% 

556A»erSlx37 ■ X8I7 6" 5% SW 

TOAIfEwrfl : : ' 1 42 5* 9M- 

AteAtekAlrJOr . «8 .* Jt S J 
JtoAlboW .10*33 2 -2 350 3Vfe 

Uto 5 AkBtoc' J*' -,!*■ 9 8 -TO' TO 

I ITO. SV&AlptalnJOe 711 25 UK 13th ; 

i _ js 17 -9»Attomir 32 JU 4 . 1 13* 13% . 

FUfTMOAHec:,-. :-44j»T«6 « 

1 J* 251k. 12toABerPd-.50. Iff U 35 - Mb 

| * !’• SJW' MVkAmdN .‘AO 17 IS 167. 21 Vi SOW 
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U.S. $64-34 
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THAT’S THE NUMBER OF COUNTRIES 
WHERE ABN IS RIGHT AT HOME. 


Algemene Bank Nederland is at 
home in Holland with 700 branches* 

But ABN is also at home in 
countries ranging from Japan to the 
United States with offices in most of the 
major trade and commercial centres on 
five continents. ' 

And wherever we are, our 
comprehensive financial services are 
designed with international business in 
mind 

Skilled ABN personnel can 
arrange import/export financing, inter- 
national loan operations, foreign 
exchange, letters of credit, collections 


and guarantees in a wide variety of 
currencies. Quickly and efficiently. 

Just as you would expect from a 
bank with US $ 40,725,000,000* in total 
assets - and offices in over 40 countries. 

No wonder ABN ranks among 
the world's most prominent inter- 
national banks. 

■Rateof exchange 6-30-79 US$ = f 2.03. 


ABN Bank 

ABN peo ple are ready to serve 
you almost anywhere in the world 


Amsterdam. Algemene Bank Nederland, Head Office, 32, Vijzelstraat, P.O. Box 669 1000 EG, telephone 020-299111, telex 11417. 


The ABN Bank has offices sad affiliations in: The Netherlands, Ireland, England, Channel Islands, Belgium, France, Federal Republic of 
Germany, Switzerland, Gibraltar, Italy, Greece, Turkey (-HolantseBank-Oni), Morocco (Algemene Bank Mainkko S_A.), Kenya, Lebanon 
Saudi Arabia lAlbank Alsaudi Alhollandi), United Arab Emirates, Bahrain, Pakistan, India, Malaysia. Singapore, Indonesia, Hongkone * 
Japan, South Korea, Australia, United States of America, Canada, Netherlands Antilles, Suriname, Venezuela ( Banco ContinentalSAj 
British West Indies, Panama, Colombia (Corporation Financiers International), Mexico. Operating under the name Banco Holandes Uni do 
im Argentina, Uruguay, Paraguay . Brazil (and also as Banco Aymore). Ecuador. 
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Crossword —By Eugene T. Males fta 



ACROSS 
1 Sicilian 
scorcher 
5 English 

dr amatis t; 

1614-84 

10 Park of the 
Bruins 

14 Aphrodite's 
boy 

15 Clothe 

16 Stevens 

(Barbara 

Stanwyck) 

17 “The 

Adventure of 
the ” 

26 Structure 
strengthening 
a ship 
2! Ravens' 
havens 

22 Do lawn work 

23 Beachwear 
25 Aide to 45 

Across 

29 Skelton role 

30 Play section 

33 Kind of phobia 

34 Great 

. cathedral in 
' Florence 

35 “Blue Eagle" 
measure 

38 “The 

Adventure of 

40 Foulard 

41 Symbols of 


hardness 

42 “ Camera" 

43 Puget or Hobe: 
Abbr. 

44 Wee 

45 Doyle's 
hawkshaw 

47 Phone 

48 Word with port 
or barn 

48 Follower of 
Zeno 

52 Adjective for 
Chicago's 
Sears Tower 

56 “The 
Adventure 
of " 

60 Pavarotti forte 

61 Sovereign; 
lord 

02 “ boy!" 

63 China-shop 
nemesis 

64 British tar 

65 Being 

' DOWN 

1 Poetic 
contraction 

2 “Star ” 

. 3 Entanglement 

4 Tennis great 

5 Paine's “The 

Age of " 

6 Furnish, as 
income 

7 Mideast gulf 

8 Lemon 


Solution to Previous Puzzle 



9 Lamprey’s 
relative 

16 "Sweet Afton” 
hillsides 

11 Afghan exports 

12 Touch at one 
end 

13 Recolors 

18 Sailors' saint 

19 Inflame with 
love 

23 Influential 
alliances 

24 San , 

Italian resort 

25 Noted hymnlst 

26 “Body all 

an* . . 

27 Cornered 

28 Kind of sister 
or story 

29 Cheat; deceive 

36 Part of 
Vietnam 

31 Coffee 
enhancer, in 
Paris 

32 British 
farewells 

34 “lam , 

Egypt...": 

Shak. 

37 Do Satan's 
work 

38 It’s sent by 
Jupiter PUivi us 

39 Troubled ‘ 
water's 
smoother 

45 Comet man 

46 Baseofa 
column 

47 Competitor 

48 Sponge 

49 Casual attempt 

50 New York way 

51 Eye: Fr. 

.52 Swarm 

53 Ernie's widow 

54 Noncams 

55 AD’Urberville 
lass 

57 Ailing 

58 Cicero’s 52 

59 Charlotte , 

TV actress 



Lucky the Cat Survives 32 Days 
Trapped in Baggage Hold of Jet 

LONDON, Nov. 14 (UPI) — A Siamese cat named Lucky went around 
the world 20 times in 32 days trapped in the baggage bold of a Pan 
American jet. a spokesman for London Heathrow Airport said yesterday. 

The spokesman Said the two-year-old cat was discovered Sat ur day — 
barely dive — in the comer of the hold of a Pan American Boeing 747 
when the airliner arrived at Heathrow from San Frandsoo. 

The spokesman said the cat’s left hind leg was crushed and trill have to 
be amputated. “After two weeks convalescen c e she will be ready to fly to 
her owners, Mr.' and Mrs. Jones of Miami,’* he added. 

The Joneses took Lucky with them on a flight from die Pacific island of 
Guam to Miami on Oct. 9. During the flight, the cat escaped from its cage 
into the plane's baggage hold and was reported lost when the plane arrived 
in Miaigi. 



I HEARD THAT JUS 
BOARD OF EDUCATION- 
AND THE PRINCIPAL HAVE 
BEEN AR61HN6 ABOUT THE, 
LEAR IN THE-CEILJN6-. 




THR' CANY DECIDE UJHAT 
TO DCLI I/MA6INE IT'S 
A FINANCIAL PROBLEM, 
WOULDN'T YOU SW, SIR? 




BOOKS. 


D 

O 

O 

N 

E 

S 

B 

U 

R 

Y 


simply a hast MAerns 
F2?RMec> amp Hasts cm eeefzxeM. 
YOU t^DERSTAMp F* ■ 

, >f^7 \ rzZ^T' \ 1 

Fere& \ 



FEB.m,Vri6. P&QN&. 
WELCOME BANQUET 
IS BIG SUCCESS.* 



*7H£ TOASTS SEEMED 

ENDLESS, SU&JNO 

AMERICAN &NW HAS 

BIER BEEN RECEIVED 

MTH SIKH OPEN AFF&C- 

e> 7mr 



•my asriNGOism? f&eowoF 

mwm urn mourns had 

OSMUSCf PRECEDEPME AlSQ, 
FACT THAT I &&E TOAST 04 
JAPANESE SEEMSTOHAYE 
MADE QUITE AN MPRESGKJN.* 


* FES. VI. SENT MAO 
NEW RESHRAim 
TENTMTHMY 
COMPLIMENTS* 




I THAT SCRAMBLED WO HO GAME 
by Hand Arnold and Bob Las 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one (attar to each square, to form 
four ordfruy words. 


LUGIE 



nm 

T 

*X3SSSZ~"- 


1 YOWLL 


n 




THELAH 


~o~ 


01 



1 WHAT THE ©UY WHO 
PUT A COUNTERFEIT 
COIN IN THE 
©CALE PIE?. 


COSMAT 


HGT 

h 1 


A 


Now arrange the ci/cled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


cxxra a iirxju 

(Answers, tomorrow) 

Jumbles: VIPER STAID JOVIAL DOUBLE 
Answer. What The swimming instructor knew— ALL 
THE DIVES 1 


Yesterdays 


"Registered as a newspaper at the Post Office” 

"Printed in Great Britain ** 



THE OBSTACLE RACE 

The Fortunes of Women Painters and Their Work 

By Germaine Greer. Farrar, Straus & Giroux. >? 
Illustrated 373 pp- S25. 

Reviewed by Christopher Lehmann-Haupt 


.ti"' 1 
,11 ' 


THOUGH one hadn't an inkling 
X of it from reading “The 
- Female Eunuch** when it appeared 
a decade ago, Germaine Greer turns 
out to be sufficiently versed in the 
history at Western- painting to write 
about it in tones that imply an ra- 
pertness that is unique. “Tne pres- 
ent writer's only excuse for attempt- 
ing thin book,*' she writes.in her In- 
troduction to “The Obsta c le Race: 
The Fortunes of Women P ainter s 
and Their Work," “is that it would 
not have done to have waited* an- 
other 70 years for it." Such a 
disarmingly seif-effacing concession 
'would have served to excuse Ein- 
stein, had he wanted to use it, fee 
miwvtrirang the theory of relativity 
in 1905 instead of 1975. But some- 
how, in the case of Germaine 
Greeks book, die apology creates 
an expectation that is not fulfilled. 

For all the erudition die displays 
in trying to answer the question 
“Why are there no great women art- 
ists?" there seems to be some confu- 
sion at the heart of her thesis — 
qnpy * ambig uity in her attitude 
toward the rale she feds women 
ought to have played. On the one 
hand, she dismisses the question 
that inspired her bode as being ri- 
diculous: One oughtn’t to ask why 
there are no great women artists be- 
cause “The conception of art histo- 
ry as a succession of giants standing 
alone in an-unpeqpfed landscape is 
'fundamentally phmstine. The seven 
wonders of the world are not the 
only thing s worth looking at in it, 
neith& can one hope to understand 
the greatness of, say. Chardin, if 
one does not know of the existence' 
of [Anna] Vaflayer-Coster.’' -* 

Tone of Triumph 

On the other hand, she keeps 
claiming for such neglected figures 
as Artemisia Gennleschi (1593- 
165 37) and Sirani.(1638- 

65) the quality of — wdl, yes — 
greatness. Of course, this may sim- 
ply be a manner of Speakm& a 
shorthand way of saying that these 
painters mattered too. But the un- 
easy sense that there is some sort of 
competition going ’on in Greer’s 
mind is re-enforced by the tone of 
t riumph she etudes w hen writing 
about “the woman who has been 
called, by herself among others, the 
best French woman painter, Su- 
zanne Valadon (18659-1938),” in 
whose relationship with her son, 
Maurice. Utrillo, and her still 
• lover, Andre Utter, “all the 
of male and female interac- 
tion among artists woe over- 
turned." ' 

If the point of emancipating 
female genus is not only to do 
away with “the rate of women [as] 
the mortar that bolds the male 
bricks together,” but also to cast 
men into the position formerly oc- 
cupied by women, then, one might 
ask, what •will civilization as a whole 
have gained by such a revolution? 
Germaine Greer doesn’t confront 
this question directly, but one gets 
an inkling of what her answer 
would be from her curious dedsiou 
to describe as a “greedy baby" what ' 
to this beholder looks like a rather 
tentatively suckling infant in Lavi- 
ma Fontana’s painting “Yen ns a n d 
Cupid.” Anyone who would 
perceive such a- baby as being 
“greedy" would be 


Bridge 


CT gpr to divest women of their ^ 
asnurturers. ' 

None of this is to suggest j 
“The Obstacle Race" isn’t osefjf 
a survey of the many impat 
women painters whom history, j 
one excuse or another, has $ 
trived to consign to obfivioo-i 
the currents flowing at 
poses in this volume are 
Me. The confusion is : 

□zed in the book's conch 
graph, where Greer writes: 
is then no female Leonardo^ 
female Titian, no female PtiS 
but the reason does not lie inj 
fact that women have wombs, ji 
can have babies, that their hn( 
are smaller, that they lack va 
that they are not sensual The * 
son is simply that you cannot qb 
great artists out of egos that h 
been damaged, with wills flat 
defective, with libidos that fr : 
been driven out of reach and sue 
diverted into neurotic chamj 
Western art is in large measure* 
rotic, for the concept of persons 
which it demonstrates is in m 
ways anti-social, even psyefag. 
but the neurosis of the artistisj 
■ very different kind from the card 
!y cultured self-destruction of** 
en. In our time we have seen | 
art and women changing in f 
that, if we do not lose them, » 
bring both closer together." 

Speculation 

But what does all this mean: 11 
if women hadn’t been diverted! 
neurotic channels, they would & 
remained in the neurotic mf 
stream? If so, then why be o 
cemed about a lack of female li 
nardos and Titians? Or is Greerf 
plying that unneurotic women \ 
ists would have been great k . 
different way from Leonardo’s f 
Titian's? R so, then why even nj 
don female versions of them? *,v 

And if the neurosis of womeej 
distinct from that of (male?) aril 
is a “carefully cultured self-date 
tive” one, does that mean that 3 
neurosis of the [male?] artists* 
randomly extracultural and sdf- 
hantang? One could go on antf- 
trying to plumb these mysteries.] 
the more one thinks about them,' 
more confusing they get. •» 


Christopher Lehmann-Haupt if 
die staff of The New York Times. 


Empire State BuUdin 
It Urged as Landmar 

NEW YORK (NYT) — The; 
pine Stale Building, once the ta 
building in die world, has beat _ 
ommended for the first time " 
designation as an official New 1 
Qty landmark. 

A resolution that could plac^ 
building’s facade and parts of it 
tenor under the purview of the? 
Landmarks Preservation Coni 
son has been passed by Comm 
ty Board 5, which covers mas 
the midtown area. The resohl 
'includes the exterior of Imfi 
limestone, the two-stray ha 
marble lobby, and the two bn 
c o nne c ti ng the mezzanine to 
The resolution must be approval 
the landmarks commission and 
Board of Estimate. 


•By Alan Trusa 


'WoatB IT HEtP !F I CAUED KIORE I CCMIE dilER , MR.«lliS0N7* 


T HE danger lurking in the deal 
shown today, from the writer’s 
angle, is that readers will inspect the 
diagram and the bidding, draw a 
plausible but inaccurate conclusion, 
and turn disgustedly to another sec- . 
tiou of the paper or hurriedly pea a 
letter of indignant complaint to the - 
editor on the subject of typography. 
Before taking. either of these predp- ‘ 
hate actions the reader should ask 
■ himself what could possibly cause 
East to pass originally with 14 high. 

- card points and a strong six-card 
major suit, and wfaai could possibly 

cause South to open three no- trump 

with a nondescript 13 points. 

The exotic systems sometimes fa- 
vored by expats were not to blamq 
on -this occasion. The deal was in- 

fluenced considerably by the result 
of the first deal 

North and South had begun the 

day by suffering a penalty of 500 

points. While brooding on this mis- 
. fortune South opened the next hand 

with one dub — only to be told that 

it was not his deal His bid was can- 
celled, the bidding reverted to West, 
and the unfortunate North was now 
' condemned to silence throughout 
the auction. 

_ When a player with an opening 
bid or better faces a partner who is 
required to pass, science goes out 
the window and psychology is the 
name of the game for both side*. 
The wretch who created this insolu- 
ble problem by his inattention usu- 
ally takes a stab at three no-trump, 
since this is the commonest of all 
contracts. The stab is more attrac- 
tive if one qt both opponents have 
passed,' anoe this . apparently in- 
creases the chance that the silenced 
partner has a good hand. 

This due was decepthfe in this 
case, because East contributed a 
psychological pass: A normal open- 
ing of one spade would have dis- 
couraged South, and East had no 
wish to do that. 

South accordingly stabbed at 
three no-trump, and East happily 
doubled: He was less happy with 
the result. He bad maneuvered 
South into a terrible contract, but it 
s u cceeded. A normal opening lead 
/ 


of a diamond would have given- 
defense the first five tricks. 5 
West decided to play “safe" ^ 
leading the heart jack. This diet 
give away anything in the suit/ 
u gave South a chance to makejv 
contract. And he took it. ; 

The heart ace won the firsttij ; 
and the declarer had to bopri 
eight tricks in the black suits, fiv • 
dubs and three in spades. He l 
to assume that the missing sp< " 
honors were on his right; so hij 
tided to play for the club quote . 
be on his left. ' 

Without even talcing the an 
precaution of playing the dub & 
thereby guarding against asin}’' 
ton queen on his right. South ka 
the club jack. When this finesses 
ceeded, he trifed the double fin} . 

in spades by leading to the tea; 

was then an easy matter to 3 

dubs, repeating the spade fined? 
route, to take nine tricks. **’- 

If any of the three key bfi. 
cards had been misplaced for St- 
South's improbable contract weft 
have failed by five tricks for a p 
ally. 

East and his partner were] 
deterred by this disaster. ..Tip 
were two stiver linings: They #. 
broken even on the round ™ tfr, 
had a very sad story to teU to 
one who would listen. ' i v 

J 
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£< Q a - ' • 
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Erratic Voting 


u f* By Joseph Durso 

EW YORK, Nov.. 14 (NYT) Stargefl far outdistanced everybody 
n,j he wildest ratios and tbe first else in fixst^iace mentions but 



*• • - 





Red Smith 


The U.S. Student Athlete 


x Pirates and Keith Hernandez .tirefy. MeupvhOe, J^emandet, who 

1114J .we Sl Lends Cardinals yesterday .led both major leagues in batting 
L.in j^ awi in_a dead hot as. Most with a 344 average, , stayed in the 


shed in a dead hot as. Most with a 344 average, stayed in the 
nui^Sahle Player in the National race by getting eight votes for sec- 
10 - and place and seven lor thud place, 

n s a ,Vt while their tie was a rarity, and eventually became the only 
me they reached it was a mys- player mentioned on all 24 ballots, 

is iw,*. Stargefl, who was also elected For Stargdl. the left-handed 
1 oSontstaiuKng performer in .both slugger andphAosophical “Pops” of 
;i u “* played ana Worid - Series, . tbePirales, the result was ironic be- 
c j '^ived 10 of the 24 votes for first, cause twice before he finished -seo- 
E-tnL ® 1 Hernandez and Dave ond indose rating. He lost in 1971 
Ks '/* ifidd of the San Du^ 7 Pfcdrc$ ' to Joe Tone and in 1973 to Pete 
w'Yw got four. Rose and. despite a career total qC 

ih ^owever, four baseball writers in 462 home" runs in IS summers, be 
^tpoQ did not mention. SiargeHoa had never before beefa designated 
sin ^ ballots, not even for 10th Most Valuable Hayer. 
v ' Uu ^ie. And so . the 3&-year-oId hero .- When the votes: were sorted out 
. u c ^»hc world champion Pirates bad yesterday, StargcH and Hernandez 
tettie for a tie intotal points in- • *- -* ’ 

*iHrf of. completing a sweep of the 
Reason honors. 

2 M • • » ; 

•urutic j ’ * Mentaonedfor 1st 

u 6 f ffle^he voting was also -scattered in a 
l Fi «f pjpric way: eight players' jeceived 
lJ{e * 6 jast me mention for first plaop, 




NEW YORK, Nov. 14 (NYT) — 
Some edifying words about student 
athletes were recently heard on' the 
air. 

Whenever a coDcge football game 
is on radio or television, it is accom- 
panied try edifying words about stu- 
dent athletes, about tbe importance 
of intercoQegiate athletics in a 
rounded f d u caH rwi al program *n«l 
about the vital rale played by the 
National CoDegiatc Athletic Associ- 
ation. The edifying words are com- 
posed by writers for the NCAA. 

Student athlete is a teem suscepti- 
ble to various dpGnitians. It can 
mean a biochemistry nuuor who 
participates in sports, or a Hannan 
Trophy candidate who is not neces- 
sarily a candidate for a bachelor's 
degree. Some student athletes axe 


8 Mentioned f Cr 1st 


stood together at 216 points, Win- 
field was third with 155, Larry Parr- 
ish of Montreal ranked fourth with 
128 and Knight of fSncwmml was 
fifth with 82. They shared the hon- 
ors one week after Bruce Suttex of 
tbe Chicago Cubs won the Cy 
Yoong Award as tfie best jntdter in 


faith Hern andez Qeft) of the St Louis Cardinals and Wiffie Stargefl of the Pittsburgh Pirates s^^a^SS^^far a 
become the first plgyers to share tbe Most Valuable Player award in the history of the prize, degree. Some student athletes an 

« ’ * ( , . • f a 

v In Giving Up NHL for Switzerland 

Lemaire Satisfied He Made the Right Move 


By John Ylnocur : 

■ SIERRE, Switzerland, Nov. 14 
(NYT) — The man ax center ice 
wearing those old red practice 
pants, the grceit shirt and the yellow 
socks isr Jacques Lemaire, the rate 
who, as the kids at tbe edge of the 
rink point oat, never stops smiling. 

He rushes, be swerves, turning, 
gliding, looping, shavings of ice 
streaming from his skate blades. All 


Sitting on one of tbe rough 
benches that line Sene’s 4.000-seai 
arena, Lemaire faid; “I didn't like 
the violence, but I'm not the only 
one. If yon talked to LOGO players 
back home, 800 would teU yon the 
sarnie thing in private. The ideal 
level of roughness. in hockey — it is 
a tough, hard spent — is one where 
it doesn't' stop the good players 
from playing the best they know 
how,. 


I&flybecanae the ballots werecast theNational League and two' weeks who. as the kids at tbe edge of tbe level ofrocudmess in bockev it is 

, ans»re the playoff and Worid Series after .Mike Flanagan of the Balti- rink point otu, never stops smiling. a tough/harfsx^ isone where 

5?°** Staigeff began to dorm- more Orioles wcm i( in the Ameri- He rashes, be swerves, turning, h t d^’t' sti^Se good players 
• thmgjL • can League. ■ : gliding, looping, shavmgs of ice frora^ringlhe berttiSeyknow 

J- bace j^feer tbe top three came Ray Writ _ rft* «*. Hutr - streaming fiomlus skate blades. All w™ 

^tof the Rods, who . ; of hockey's grace is there free of -jjm intimidation with serionsin- 

1 k«e fcaced Pete Rose at third base, : There was no disputing the fact charge most every afternoon m this iurvisinja nm «wnmhi(" n 

two fartj dace, rat es. andJteil votes watfto theta- little Swiss town at the edge of the J ^ c „iiie^£^ thought the 

ulve of Pittsburgh, Joe NIekro gcsrhatS- StargcJl averaged .281 last - Alps. Jacques I wiw i r n offers it up u„. , 1 ,. 

&K , p? cdce*»o 0 ,ofS S^^TSudSiaSS 

W tta ^ n<xke Z 9 nb de Sore, anmnjm- Wbcnhotikey went into dries where 

itifn ,«!?lock of the Pirates, with one knocked in 81 ram. Hernandez, a mensdy happy with having left a 


to play in it. “You had some erf 
those junior coaches shouting Take 
his brad off* and *Go take that guy 
out for me.’ Just irresponable 
stuff ” 1 ‘ • 

Without using the word, Lemaire 
thought there was something para- 
doxical now about the NHL. . 

Individually, he said, players had 
greater skills than ever before, hut 
he feds at.the same time that' the 
game “is getting slower and slower 


^ hockey^ grace is there ftee rf “But intimidation with serious in- and the team level has gone down." 

charge most every afternoon m tins fiiru !■ inH nn, uwMtaM, " What ftffliU ha jfnna aiwwiKna 9i 


(at »» he Houston Astros,.Qory Carter 
11 ^the Montreal Expos imd Bfll 


of the Pirates, with one 
' -'devotes have revolted in the past 


^SmcbaiTs two other mam dec- .hoiae 
... s, the Cy Young award for the runs. - 

tW' P* tcher Rodrietof-The- WmL — — w ^ HUM . 

itw U ^r award. But the closest thing to .outfidder for the Padres, batted thty won. the National H<x3cey 
J u "Padlock in heady half a cenhny '308 with 34 honie nms and batted League hharnpiondiip right times, 
j 31 PhaBoting for the Most Valuable m ll 8 rans. qtrit hi« wwm aft er lwwfag it m «vw- 

, Lt ® B *rer camp in 1947, wdien Joe Dir But the voting seemed certain to iqg in tins year’s Stanley Cup. His 
of the New York Yankees revive alddigpmea about the nature choice at age 34 was to come bar as 
n'MNitaed Ted Williams of the "Boston- of the awaia^ -What, makes one a player-coach for a team in the 
Sax,202poin1s to201. ... player more vitina M e than another? Swiss second division, a league 

Sin Dallas, where he was touring His statistics? His contribution to whose level of rilav Lemaire finds 


rant add* knocked in 105 


rag Sevan in. September, and Hockey C3ub de Sierra, a man jm - 
kuocked in. 81 nm Hmnnwiw 2 xnensety happy with having left a 
26-year-rfd San . Franciscan . who situation where his art ' m y-wwri de- 
plays-first base, batted 344 ^i*h 11 based, where he -had stopped fully 


ogoyzng the thisgshecan do besL 
Lemaire, a star for the Montreal 


Winfidd, the 28-year-old star ■ Canadiens for 12 years, in which 


they won . the National Hockey 


When hockey went into dries where 
it was virtually unknown, he said, 
they sold it on its toughness: 
“Come see the . toughest sport in the 
worid, a 0 that stun." 

They put themselves in an ugly 
corner because, you have crowds 
that come to see fights and brutafi- 


Leagne ch»tn pi™dim arid times, r ^ 

ty, he said. “If I were a fan that 

grASsiM: 2 *** i&m jsjs 
f 3 saaf"rss& s ” 

n t* ^ a ‘ w % TVa Pifnihivii Ua ertirl IvOrl mfprt- 


Dallas, where he was touring 

lurnl "promote reieardi an siddfrceB his team’s final stkndini? 

! al ™”taia,Staradl betrayed no resent- . The Pirates finiriied'first in their 
[ n mu- I i lt at riianng the award. division, the Cardinals third and the 

iltiir.il mj (jon’t play for. awards, I. jiist Padres fifth. And the ballots had to 
tiid ?" for rewards,” he said- TIl take be mriled between the end of the 
ncM.- are we going to do: break it regular season an the last Sunday in 
ks ahiiBitiaifj ButTm hapmr for myself September., and the start of the 
h‘\ 1 I'm- happy for Hernandez. I playoff, two days later. 

iwwhatlmidof ^ayerhehC" ' rat the-nux of the votes this year 

Imiinn . Husked to comment on the Tact was almost chaotic. One writer apKt"* 
‘ , Ji four voters omitted him entire- a fourth-place Vote, giving half to 
he replied: “Excuse me,". but i - Joe Nidcro and ^half 10 Ms brother 
ft want to get into the negafive Till Nidcro of the Atlanta Braves, 

. n 4 of it" - Soft '20-game " wmhers. Carter, the 


whose level of play Lemaire finds «e entire sport jumor hod 
about equal to good junior hockey wb so violent a few years ago tl 
in Canada. he would not have allowed ms 1 

The point was to get away from 
the enmess schednle, the exhausting 
travd, and the destructive violence m 

of the NHL, Mule staying in hock- 30U^ra«UU LfCiiJ 
eyandcontimtihgtoEveweiL _ -~ T ■* 

Tve done it," Lemaire says with J. O til© ■ awkft fifi 
the kind of happiness that cannot 


jury is just not acceptable." What could be done, according to 

Lemaire said be thought the Lemaire, would be to have the re- 
problem began with the expansion ferees follow the rule book very 
of pro hockey in the United States, closely. “If a team gets 20 minor 
When hotkey went into dries where penalties in a night, they’re going to 
it was virtually unknown, he said, lose," he said. “If you enforced the 
they sold it on its toughness: rules that way for a .while, the high- 
“Come see the. toughest sport in the sticking wouldn’t pay at all and the 
world, aO that stuff." game would improve." 

“They put themselves in an ugly Life in Swiss hockey, division 
corner . because you have crowds two, _ is remarkably placid, 
that come to see figh ts and brutafi- Lemaire’s undefeated team is in 
ty," he said. “If I were a fan that ^ AH its players are part- 
wouldn’t be the reason I*d go see timers and the league schedule has 
hockey, but those are the people only 28 games. A long road trip is a 
who are buying the tickets." three-hour bus ride and when there 

temore it wlustles in admom- 

te would have llowcd 0* »a "If you scons a good goal Ibe 

guys on the other team congratulate 
_ 111 -rw a you, too,” Lemaire says. “When we 

Soderholm Dealt s* 1 ^°°9 “ ^ “ 

‘ vni«r4i nraci> ac 1 ft fWl at th# Fnmm 


hockey, but those are the people 
who are buying tbe tickets." 

The situation, he said, had infect- 
ed the entire sport. Junior hockey 
was so violent a few years ago that 
he would not have allowed ms son 


te Duqardmg Peterson,, the general 
I iiager of the Piratcs, said that he 
I UUU B mixed reactions, and found it 
, N y^_Kt disturbing” that StargcIUxad 
ilDcr ji left off some ballots. 

• nrliL he- An Honor to Share 

'^^iemandez, appearing at Busch' 
ihim in Sl Louis, commented, 
. . ^y- “a tie makes it "all the better 

■ l njJMc WiDie’s a great man and it’s 

just for me to have my 
r^ienext tohis." : “ 

V *’ rV | l ti» fi ” 0 flings priibaMy caused the 
‘ l .Lriious in yesterday's voting: no- 
,lb ‘i, Jy towered over the National 
ea K jg»e this year the way Dave Pax- 
i,cni1 ’ ^ of Pittsburgh did last year, and 


fiofo'20-game'wmnen. Carter," the that his derision was noL "as some 
catcher for Montreal, got me first- reports have suggested, because of 
place vote and one 10th-place vote its brutality and mxed goons. But as 
and nothing in between. - - '• ’• „ he taBrs, the satgcct of violence 
- But MadtodjL the tinxd baseman comes up a grin and " gubi, and with 
for fifttbuisbi got. one first-place it bis notion of what he feds has 


be faked, “life has beta a picnic NEW YORK, Nov. 14 (AP) — " 
here. Just .terrific.” ... The New. York Yankees yesterday 

When Lemaire talks about why obtained third baseman Eric So- 
I’lffft ilw rimaitiw K h* Mrmh«q 7 « derholm, 31, from the Texas 


he'left jheCanadfens he emphasizes 


that Ins derision was noL as some TRnngers'for anmnspecified number 
rqxwts have suggested, because of of players to be nam e d later. 


vote and absolutely nothing else. • gone wrong in hotkey. 


NBA Standings 


structure of the ballot itself 
nd uk ‘jpounded the situation. The bal- 
nur.’^iw wen cast by two baseball wiit- 
iiiMhcsPin of the 12 cities in the- 
iimmis**;ue, and there wot 10 places ori 
ic a ballot 

» player got 14 points for a first- . 
* vote, 9 fen srcond place, 8 for 
,d and on down to I point for 
thin place. -. 

"he aberration tins time was -that 
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its brutality and mred goons. But as . Soderholm, a right-handed hitter 
he mlfc^ the sntgect of yiolence , with a career batting average of -262 
comes up a gain and a gain, and with since coming up with M n mesota in 
it bis notion of what he feels has 1971, hit .262 with 10 borne runs 
gone wrong in hockey. and S3 runs batted last season. 

The office of the baseball com- 
misaoner, Bowie Kuhn, temporari- 
ndmas ty blocked the deal because the 

names of three minor leaguers in- 
pocmc Dtvtdoa volved were released. Minor league 

i ,, r inu tiH n *i ^ ™ rosters are frozen and players cm 

t^rtiond 13 s J 32 — them cannot be' traded until after 

pho*nbc w 4 as i the uuqor league draft, which is 

e^stoto 7 7 jot scheduled for Dec. 3. 

■ a is 333 7 But Ae Yankees said later that 

tmmwi nmas the trade had been approved. “It in- 

ty.SM'.pjaaaw (jonraan s. ai>- volves 115 acquiring Exic Soderholm 


W L M M 

n <J 9 - 

13 5 J22 — 
HI AS 2 

t i jo m 

7 7 JOT 4 
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wnsiaaw confermncb 


point for ■ Dsnvw 

• Kansas CHy 


5**^S^* vob*® tis acquiring Eric Soderholm 

v r so ivs . Dsinvv m[ cwvniond Ha tTbomp>on a from Texas lor a cash consideration 

* * 471 3 Mcdmta n. Basmii it; r. smith si. k. Carr i»- and a player or players to be named 

A 7 Mi l Kansas atv lie, PhUadatoMa MS CForrf 34. ] at „ » _ ct vAwtfwan said. 

5 * Xt m Radmand W: Enrfng 2i.Coinns22). ^T A ' “ ■ ,. amirrr 

a tl an s son Antehiatn.Goicton stats mot (6«fvcn 47 . Any or me time wnar 9 leaguers 

oibcnHna n; snort 32, vMta in. ■ previously mentumed [Roger Slagle, 

■nck Housto na& oiicaBoi27 (Mniooa45.Tomiona- Riricy Burdette and Amos Lewis] — 

tv L ret. cur Joniar. 22 .- and ihty may or may not be inchid- 

vj" i Jm — RnunofMd i7. RoiHiu is). ed m the trade — could be given to 

t u jsj 7ia ■ Mswkst m. pmim w {Johnson 34. th^ Ranpffr r otherwise a player or 

*11 » 7» MtovarsU: BrsworP.K. Washington 142. cnketi^.rsSlV^ mn. 

a is jos m wbsMaota, HI, ^ York 107 <omtor is. players could be substituted by mn- 
,2 U JB Wh DondrfdMltoCartwrtaMW.R. Williams 24). UUU agreemenL 


much noise as 16,000 at the Forum, 
and they cheer you when you try 
hard. It’s not just success that gets 
applause." 

Easy-Going Rapport 

Lemaire’s father-in-law, Jacques 
Metros, who was in Switzerland for 
a visit, said" that Lemaire could 
probably score 100 goals in the 
short season if he fdt Kke it, but 
that there just didn't seem to be any 
print . 

“There would be ways for 
Jacques to intimidate, eveiyony.** he . 
said, “but he’s just not that land of 
person. The people he’s playing 
against wouldn’t really understand 
it either, and that would go directly 
against the kind of impression hea 
trying to create here.” 

Lemaire’s relationship with his 
young team is easy-going, with most 
of the players still looking at him in 
awn. But their conversations would 
be great material for a Paris night 
dub comedian, with Lemaire and 


Parisian ears of a New Yorker lis-‘ 
taring to a slow, Southern drawL 

■ He tells them that their skating is 
good, their defense in need of work, 
and their notions about winning a 
bit surprising. 

“We were in the locker room be- 
tween periods and. I asked the guys, 
just tike this, ‘Do you know wiun 
winning means?* I got a lot of blank 
stares bade," Lemaire recalled, and 
paused. “WeD. 1 guess it's another 
mentality." 

Tbe effect of relatively painless 
hockey on Lemaire has been such 
that he doubts he could return to 
the NHL. The body would be will- 
ing, and he says he has even lost 
five pounds from his Canadiens’ 
playing weight of 180. But psycho- 
logically, Lemaire thinks, it would 
be impossible. 

“You don’t know until yon 
change your life the way I did, how 
little time you’ve given to yourself 
or your wile or your kids," Lemairt 
says. “I used to-think I loved that 
old pressure, but when it’s gone, 
you wonder how you tolerated it I 
chose this life at a ri™ when every- 
body wanted me — the ranaHifnc 
everybody. What I can say for sure, 
now, is that I made the right 
choice.” 


NHL Standings 

CAMPBELL. COMFRRENCa 
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7 » 1 

15 
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54 
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from Texas for a cash consideration ^ mirin g French-Canadian speech 
and a player or players to be named -contrasted by the players* SwSs-ao- 


Edmanton 5. Wnhlratan 3 iFMt IS). Wdr (61. 
ChlPPortfeM C3J. Gnrtskv (41. MocOanaM (111; 
WOltar (3). Raima 131. Ram IS)). 

vanoovw&AtlattiaSISaabaMr MI.OdOMH- 
un (2), FraOM-3 [3) r BHeM(7);Shond(l),Hout- 
tafiM), ament (21). 

Montreal 5. St. Louis 2 (Haul* 3 (t). Jarvis (9. 
Loraucha It): Monahan 13). I rowadilal i B». 
Las AnaalM < Colorado 1 (Dianna (17). Mnr- 


ccnted French, the equivalent to ton ui.FrnmM-j m.anontrD.-sn 

' tantf).CI|nMnt(2)). 

Hungary Beats Poland 
BUDAPEST, Not. 14 (UPI) - 

Hungary defeated Poland, 2 - 0 , m a now ymh i slenders ia nw York Runtoi s 
pndiminary Olympic soccer match- tHo !T!L a ?■ V* 1 *? a _ n ”‘ Bo S r I?? 1 , S?' 

w liimSnerinn Pnlanfl V,n * ,2) ’ W. PtrWOn (2). HOMntt (2); 

, . lo ^’ di mm aun g Poland «!*», nwea* f«>. Murdoch era. Had*™ 

from tbe Olympic finals. id. Don Maimav mi. 


more studious than athletic, and 
rice versa, 

Thera is at hand a piece written 
by. a student athlete m his senior 
year at a major university that has 
been polishing young intellects for 
more than a century. He is an at- 
tractive young man. short months 
away from graduation, the best 
wide receiver m the school. One of 
bis professors, who happens to be a 
football buff, asked mm why bis 
teammate, John Doe, never played 
first string although he was a better 
passer than Richard" Spelvin, the 
starting quarterback. The young 
man sad he would write the answer 
“like it was a quiz." 

What follows is an exact copy of 
the young man’s answer. Thai is, it 
is exact except for the names. The 
quarterbacks are not really named 
John Doe and Richard Spelvin and 
the university's athletic teams are 
not known as the Yankees. 

“People (Some) feel that Doe did 
not have the ability to run the type 
of offense that the yankys ran. He 
also made some mistakes with the 
ball like fumbling. 

“As a wide receiver it didm tnafca 
me any different who quarterback. 
But 1 red he has the best arm I ewer 
saw or play with on a team. Only 
why I fed the I do about the quart- 
erback position is because I am a 
receiver who came from J.C. out of 
state I caught a lot of pass over 80 
and I (fid not care a damn thing but 
about 24 in one year. 

“Spelvin is my best friend and 
quarterback at my J.C. school. Spd- 
vin has an arm but when you don’t 
thrown lot of half the time 1 dont 
care who you are you will not per- 
form as brat you can. Spelvin can 
run, run tbe team and most of all he 
makes little wHctAkwi 
“So since they didn't pass Spelvin 
was our quarterback, rat if we did 
pass I feel Spelvin still should of 
start but Doe should have play a 
lot. Tell you tbe tnlth the yanky's in 
the pass two years had the best 
combintion of recovers in a season 
that they will ever have. More — 
ask to talk about politics alum Doe 
problems just before the season 
coaches hate?” 

The last appears to be a sugges- 
tion that al umni politics may have 
played a part in the coaches’ deci- 
sion on which quarterback would 
play first string. However, the pro- 
fessor who forwarded this material 
did so without comment or explana- 
tion. 

The importance of disguising the 
names of these 'student athletes and 
the identity of tfie university is obvi- 
ous. li would be unforgivable to 
hold a ltid up to public ridicule be- 
cause his gup on a flying football 
was surer than his grasp of the 
mother tongue. He is only a victim. 
The culprit is tbe college, and the 
system. 

, The young man’s prose makes it 
achingly dev how some institu- 
tions of learning use some athletes. 
Recruiters besiege a high school 
senior with bulging muscles and 
sloping neck who can run 40 yards 
in 43 seconds. The fart that he can- 
not read without facial contortions 
may be regrettable, but if his pres- 
ence would help make a team a 
winner, then they want his body 
and are not deeply concerned about 
his nritid- 

Some colleges recruit scholar ath- 
letes in the Hope that the scholar 
can spare enough time from the 
classroom to help the team Others 

Jones Wins 2d Bout 

PHOENIX, Ariz^ Nov. 14 (UPI) 
— Ed (Too Tall) Jones, the former 
football player with the Dallas 
Cowboys, stopped Abdullah 
Muhammad of Los Angeles 46 sec- 
onds into the sixth round last night 
to win his second professional 
heavyweight bout 


recruit athletes and permit them to 
attend class if they can spare the 
time from the playing field. If the 
boy was unprepared for college 
when be arrived, he wilhbe unauafi- 
fied for a degree four years later, 
but some culture foundries give him 
a degree as final payment for bis 
services. 

One widely accepted definition of 
the role of a college is “to prepare 
the student for life after he leaves 
the campus." If the young man 
quoted above gets a job as wide re- 
ceiver for the Green Bay Packers, 
then perhaps the university will 
have fulfilled its purpose. However, 
only a fraction of college players 
can make a tiring in the National 
Football League. Opportunities are 
even more limited for college bas- 
ketball players, for pro basketball 
employs fewer players. 

Where outside of pro football can 
our wide receiver go? He can pump 
gas. He can drive a truck. He has 
seen his name in headlines, has 
heard crowds cheering him, has en- 
joyed the friendship and admiration 
of his peers and be has a diploma 
from a famous university. It is un- 
conscionable. 

Transactions 

SASCBALL 
AmarlcoB Laoout 

CHICAGO WHITE SOx— Nomad Pal* Ward 
manooar o* thirir lowa lorm cfc* in ttw Arnwl- 
can Association. 

TEXAS RANGERS— Traded Eric Sodwtiotm. 
third baHimn. la ttw Now YoHi YonhOM lor an 
unsooclllod ntmatr al mover* fa bo named lot- 
or. 

BASKETBALL 

National aMMMI AMOdalfoa 
NEW JERSEY NETS— Walvod Roloh &J mo- 
wn, Quota. 

ROOT BALL 

National Poottxm Loam 
CINCINNATI BENGALS— SIbmB Bab Jana- 
foncMUr. 

WASHINGTON REDSKINS— Slatted Bobby 
Hammond, rwmfno back, m l o w ed Dornili Law. 
wide receiver. 

Canal an Footoail League 
HAMILTON TIGER-CATS— Aimauncad me 
reflrttntnrot ikn 77wtnai.de f amine bock. 

HOCKEY 

NoHeaoi Noanv LMooe 
EDMONTON OILERS— Recalled Brvon Balti- 
more, dofonsoinaa from Hauetan of mo Central 
Hachov Leooue. Claimed AMk Tkdev. forward, 
from Rochester of the Ameri can Hockey Loaauo 
as compensation lor Buffalo** Honing of John 
Gouid. forward, ond assigned Mm to Ondnnotl 
ot the CHL. Assigned Doug Patev. forward, to 
Houston of ttw CHL- 

LOS ANGELES KINGS — Sent Mark Hardy, 
dettmumon. to Blngftoirwton ot it* American 
Hockov League. 

STJjOUIS BLUES— Traded Bob Stewart. 0+ 
l en s e m an. to ttw Plttsburan Penguins tar BJaLr 
Ch ap man, right Unp. , 

NHL Leaders 
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NFL Draft Set for April 

DALLAS. Nov. 14 (AP) — Tbe 
National Football League has cho- 
sen April 29-30 as the dates for its 
1980 draft of college players. 
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Art Buehwald 


| IjjAijT t» Pot Nixon Is in Hospita 

X I J WlJ* VPStl* r<vu> 


Plea Bargaining . 
Studio 53 Style 


W ASHINGTON — “Hello, is 
this the federal prosecutor’s 
office? This is Roy Bone. Pm repre- 
senting tljc two owners of Studio 53 
who are up on tax-fraud charges. 
I'd like to make a plea-bargaining 
deal with you.” 

**We have an airti ght case against 
your two boys. We're not interested 
in making a deal.”. 

"Wait until you 
hear me out I can 
deliver the mother 
of one of the high- £ 
cat officials in the 
United States 
government'’ 

“What did she 
do?” 

“She commit- 
ted monomania.” 

‘’Are you Buehwald 
sore?” 

“She did it in the basement of the 
disco. We have witnesses to prove 
it" 

“What kind of witnesses?” 

“One of th<-m said he didn’t thinlr 
her son had a chance of beating 
Teddy Kennedy and she flew into a 
rage and said he was a pseud o- 
logue.” 

* * * 

“How good is your witness?" 
“He’s done time-for perjury, ar- 
son, fraud and embezzlement and is 
now cut on bail for a Brink’s rob- 
bery. I can personally vouch for 
him.” • 

“I don't think you haye a good 



to The New York Times. Then 
they’ll start asking what you people 
are trying to cover up" 

“Don’t blackmail us. Bone. You 
wouldn't be making this call if we 
didn’t have you by the short pants. 
We’re going to court with ah the 
counts.” 

“All right. I’ll tell you what m 
do. My clients are willing to give 
you solid evidence that one of 
Cartels closest relatives deals in 
gasohoL" 

“You have to be more specific." 

“If you don't want it, i'll give it 
to The New York Times." 

“Look, Roy, Tm very busy pre- 


enough deaL 
“If you do 


you don't play ball I'll give it 


Escape by Balloon 
May Become a Film 

NAHA, West Germany (AP) — 
Walt Disney Productions has begun 
negotiations for rights to film the 
story of the dramatic escape by bal- 
loon of two families from East Ger- 
many in September, a family mem- 
ber has said. 

Peter Streczyk, who built the bal- 
loon with his friend Guenther 
Wetzel, said the two families had 
signed a pr eliminar y ‘agreement 
with the Disney or g aniza tion Eight 
members of the two families sailed 
over the heavily fortified border in 
their homemade balloon, landing a 
few miles in-side West German terri- 
tory. 


offering 


“Did you know that all the illegal 
Mexicans coming into the United 
States are smuggled through Camp 
David?” 

“Where did you dig up that me?” 

“A diem of mine doing time at 
A tlan ta heard it from his eeflmara 
It would be a big feather in your 
cap if you could dose down Camp 
David.” 

“Sorry, Roy. We're not interest- 
ed." 

“Okay, you want something real- 
ly heavy? The mob is now jogging 
in Las Vegas." 

“So?" 

“Who do you know in the "White 
House that jogS?” 

“You’re desperate. Bone. Why 
don't you just go to trial and let 
your people take what’s coming to 
them: 

“listen, my boys run a nice dean 
disco. People come there to relax 
and have a good time. If they’re not 
having a good time they snort co- 
caine through a straw and that re- 
laxes them. My guys made a slight 
mistake and forgot to pay their in- 
come taxes. People do it every day. 
Bui the difference between my dir 
ents and others is that we’re wilting 
to sell out anybody to get off the 
book. Tell me who you want to get 
and we'll blow the whistle an him " 

“Roy, we’re always happy to do 
business with you. But we need 
more evidence if you’re going to de- 
stroy somebody elscrs reputation.” 

“Knock the indictment down to 
two counts, and we'll give the 

names of the gUYS who supply No- 
Doz to Howard CosdL” 


By Elaine Davenport 

T7ASTBOURNE, England 
JCr (IHT) — Tina Leo — the 
Tighter," sad Irene Segalla, one of 
the top fashion illustrators of the 
1930s and later a much sought af- 
ter costume designer and ward- 
robe mistress for both the theater 
and movies. 

It is just as wdl. for without 
that fighting spirit her collection 
of her own sketches and costume 
designs might never "have been re- 
vealed, except to friends. As it is, 
some of her work is now in Lon- 
don's Victoria and Albert Muse- 
um, while other pieces have been 
auctioned by Sotheby’s. 

All this because none years ago, 
when she was 76, the company 
Miss Segalla had worked for be- 
. fore retiring was taken over and 
in the process she lost her pen- 
sion. A hard look at the future ' 
brought the Leo to erne conclu- 
sion — she must go bade to weak. 

So at an age when most are 
through working. Miss Segalla 
settled down to promote her art 
and, spQ with a steady hand, to 
sketch and draw some modern 
works, which she has easily sold. 

She began, her new career by 
shaking off her lifelong hatred of 
publicity. She wrote to the fash- 
ion editor of die Times of Lon- 
don, offering some fashion 
sketches from the early part of the 
century. The response was apage 
on Miss Segalla, whom the Tunes - 
called the “alternative Erte.” 

“That gave me a shock," said 
Miss Segalla, a tiny, sprightly 
lady with bright eyes and an easy 
laugh, “but it was beautifully 
written and it was in the Times, 
so tha^s all right." . 

Today she lives in this resort 
town on England’s south coast. 
Tucked away in her. long narrow 
room, with a tall geranium plant 
in the bay window, are old leather 
suitcases and portfotios. that con- 
tain some of par wonderfully -de- 
tailed drawings spanning more 
than half a- century. “Here yon 
are," she says, pulling a treasure 
from one case. “Here is the sketch 
I made of the design, of the coro- 
nation dress of the Queen Mum.” 

For the coronation in 1937 of 
King George VI, Queen Elizabeth 
went to her favorite dressmakers, 
Handley-Seymour, who employed 
Miss Segafia. The gown Miss 


Segalla sketched was of white sa- 
tin, fashionably crosscut and em- 
broidered with the emblems of 
the empire. 

“She used to go to Handfcy- 
Seymbur in Bond Street personal- 
ly, she said of the queen mother. 
“And whenever her car drove up 
— no ceremony at alLjust her car 
— the porter of the mm used to 
rush out to open the door because 
she gave him such a lovely smile.” 

Miss Segalla spent her forma- 
tive years in Pans, studied at the 
Ecole des Beaux-Axts and just be- 
fore Wodd War I her father, a 
stockbroker bom in Vienna, 
moved bis family to England. , 

Miss Segalla went to work for 
Debenham’s. making sketches of 
women's fashions that were sent 
to customers, then began to woik 
for Hainiky-Sejmour, purveyors 
of gowns to the Royal Family. 

As a fashion illustrator, her tal- 
ent lay in a keen attention to de- 
tail that gave her sketches a pro- 
portion mid rirganra which not 
only sold couture clothes to the 
rich, but imparted the style of the 
ttnuk f thus' malting ifram valuable 
historical and artistic records. 

But her most important work 
may be the design of c ostnmgf for 
the theater. Out of a leather suit- 
case she pulled the program for 
hdr first big achievement in the 
theater — the* 1928' production of 
“Show Boat” at London's Drury 


Lape Theatre. 

.I was hired for- £100 — very 
cheap," Miss Segalla recalled, but 
later got another £100 “to show 
their appreciation” and still more 
when she did the copies of the 
original sketches for the show’s 
tour .of South Africa. 

By the 1930s she was also work- 
ing for British Gaumont films. 
Out of the suitcase came the de- 
signs of clothes she did for The 
Mill on the Floss,” with Fay 
Compton and Victoria Hopper. 

“And here’s a picture of Greer 
Garson which she signed for me,” 
she said, pulling, out another trea- 
sure, this time from the period 
during arid after Wodd War n, 
when she worked far Metro 
Goldwyn-Mayer in London as 
wardrobe mistress. 

“She was charming but she was 
— ‘I am Greer Garson and no 
nonsense,’ " Miss Segalla said, re- 
membering the timg when, for a 



. Former UJS. first lady Pm Nixon 

ma. “Mx&Nium has been adStted 
to the San Clemente Genera! Hos- 
pital,” the office of framer Presi- 
dent Richard Mxoo announced. 
“She is testing com f ortably and 
making satisfactory progress." The 
66-year-old former first lady suf- 
fered a stroke in 1976 and was hos- 
pitalized for several weeks. 

* * * - 

. French, pop singer Femcobe Har- 
dly suffered minor injuries in a car 
accident on a highway south of Par- 
is. Her car collidtedwitb a car ahead 
when the traffic slowed suddenly, 
police said. She was hospitalized 
with bruises, but a hospital spokes- 
man said tire injuries were not se- 
rious. 


The UJS. House of Representa- 
tives rejected a bill to establish the 
Rev. Martin Luther Bu Jr.’s birth: 
day as a national holiday in the 
United States. A majority of House 
members favored the bin in a 252- 
.133 vote. But the bill fell 14 votes 
short of the two-thirds majority 
needed to pass h under a suspen- 
sion of House inks. Critics or the 
bill armed that another federal bol- 


With Case of Pneumoni 

nm iday would hurt the economy [ 
no- cost taxpayers S1S5 million a v 
cted in lost work by federal employ' 
Eos- Backers of the King holiday tali ', 
cst- it would cost $27 million, 
jed. amount of overtime to be pair 
md federal employees who would v, 
foe on .tire bohday. 


New York has been having a 
of trouble collecting on summo; 
for some offenses, such as ilh 
peddling. More than 2J min 
summonses for peddling and si 
lar transgressions have g ( 
unanswered and unpaid. But Ma 
Edward Koch disclosed that ths.* 
had done wefl in collecting 
least one parking violator, El 
Bhsth, who was tracked to his ho 
in Montevideo. Bluth wrote Ko 
“Any department of the City 
New York that can track dowi 
Uruguayan citizen residing in U 
gnay, who visited New York for j 
a few days, and manages to deli- 
a summons for a parking violati 
at his personal address oca 
10,000 miles away, deserves to 
paid. Therefore, attached pie 
find my check in the amount 
$40." 

— SAMUEL JUSTK 




Designer Segalla (inset), sketch of 15&7 coronation gown. 


Christmas present, Garson got 
the collar size of every man work- 
ing ou the set and bought each 
one six shirts. “There were maybe 
100 people in all," tire recalled. 

And then out' of the seemingly 
bottomless suitcase of fashion 
and design history came a collec- 
tion of paper dolls. From 1909 to 
1919, Miss Segalla portrayed the 
year’s smpmer and winter fash- 
ions cm cut-out dolls “just like the 
rfiilHww had but inowxi of chil- 
dren's clothes I did fashions.” 

For each season she .would 
make a doll (with underwear al- 
ready sketched in place, of 
course) and that 20 or 30 minia- 
ture paper coats, dresses, hats, 
tiaras, furs, and so forth. 

Miss Segalla has given tire orig- 


inal paper doffs to tire Victoria 
and Albeit’s prints and drawings 


department. But rince 1970 she 
has used them as tire baas of lam- 
er redrawings that have been sold 
at auctions and theater benefits. 

Would tire wood Eke to work 
for the movfes again? Not likely, 
she says, at her agri, but the mem- 
ories are dean “I always carried 
£100 in toy handbag from MGM 
with the instructions to bey 
things I needed when I saw 
them.'" Those glamorous days are 
gone. But, in genteel Eastbourne, 
enjoying the belated praise, 
Segalla is effervescent about her 
future. And tire is determined to 
find larger quarters which can 
both house her memories arid al- 
low her to create same new ones. 




ANNOUNCEMENTS ! ANNOUNCEMENTS 


HOW TO MOVE OUT 
OF ENGLAND WITHOUT 
LOSING YOUR SHIRT 

Move with ia Iw terda m London. We 
guenmtae a sofid, down to earth price 
ana a smooth safe crowing and we 
promise not lo low your shut or any- 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
WANTED/EXCHANGE 


vrtm 


LONDON 

961.41.41 

Other Werdean offices: 


HOW TO SUBSCRIBE 
to 

THE WALL STRICT 
JOURNAL 

NIBMATIONAlAKHXnON 

Rates for UXS Contine n t^ Europe; 

CIS.- 1 Year 

S115-- 6 Months 

$60.- 3 Months 

Payable in dofcrs or equivoke!* in local I 
currency. | 




REAL ESTATE 
FOR SALE 



DeSvecy^by 


Jet Air Freight from New 
every busmen day. 


allied 
VAN LINES 
INTERNATIONAL 

NO GOBETWEB4 PEOPLE 

FDANirP. DE5BOKDESSA 
rKANGt: 33 Bid. HenriJV, Paris 

Contacts Mr. Mdtoin. TeL 
27235.16, 2723058. BB7J7M. 

GERMANY: ‘ NT ^S G 

Frankfurt.' 0611-393-061. Munich. 089- 
142244. Hamburg, 0*0-249542. DusseL- 
dorf, fill-27036. 


■(Other area nde* oil request] 

Send order with payment to; 

THE WALLSTREET JOURNAL 
International Press Cuutre 
76 Shoe Lane 
London EC 4, England 
(ABn.-Mim.RiM4 

ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE 
ASK FOR IT. 


WATERFORD CRYSTAL 
below UK prices 

taflfrh chnq. minton, wedgwoo d, 
wsife-,*'. etc. Tax free export. 

We ship anywhere 
WMDSOfcFOfcCEUUN. 
CcnSreBeauflfndte.1 ArJLmoaj’qntl 5th. 
Mo. Charles MnL TeL 579 74 40. 


BEAUJOLAH NOUVEAU. HUES. IS 
Nov, 11 to 2 Come taste the last 
Beaumtais of the 70s at L’ACADEMIE 
PU.frN. H rue Royrde. Ote Benyer. 
,B- TeL 265 09-& Souamn, 

rising stars of 

aj558£&&WStKS 

705 10 16 far nmrrafen. 


i SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

. Ala news u b se rfeer to the 
International Hart4dTr4wne, 
yon can save up to 44% 

<rf the newsstortl pnc^depufcig 
on yow country of re ti aence. 

For details 

on this speed introductory offer, 
write to: 


m IMIS 

ST. GBtMAIN DES PRES 

DUHEX: 350 sqm (Can be AML 3 
receptions + 4 bscnaas 4- 3 baths 



REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


+ maid’s roams. Sumptuously decorat- 
ed. Ftv 3J00JM0, 

OBMOB V:7233000~720S25^ 


Mm SITUATED NHV OFFICE 



tiniXpLOflY. Far your heath and 
ww being. Cad Geneva 299443 mom- 

poKtugal ss 

HoSdays ATrawL 


PERSONALS 


NEUHJLY 

duplex, high dam ou garden 188 sqm 
toeing South, + terrace 70 sqm new, 
WMpm. 117 M Kneau, 68*39 49. 

—PLACE DES VOSGES 

[iwuxj. duplex with chcxocter, 5th floor, 
fift. beautfo reception, 2 Iwhem. Te£ 


OFF wax* HUGO. OW Mb 

prestigious 320 sqm cteartmert. Be- 
Banoe, cake, comfort. TD 20 19. 




I'VRfci tRF.VFl KMSIIHI 


NEURLY PTC. MAILLOT LES HALLES* 

EUSTAO* seperb ranma- 

/ rooms, / rxenroajm, atn ooor. DngM. fan. 2/3 roam. 80 mm. Fn. 3500. 
Itwty f ™*™* ^optanaL ^ 

rah Ztf II 68. , 

ST. ANDRE DES ARTS 1 6T H VICT OR H UGO 

WlmnmRon*^ Lurmry double W ng 4- 1 .bmtqan, 7 1 sfe 

. PALAZZO ALWLAMtO !*««, funjAedAoradw. Rx 4500. 

Luxury cftodment house with furnished smiZnO Of 77. 

flats, availed*! for 1 week and more 

from SSO a day for hwx 

. NHflUY 

001 86 Roma New, .5 rearm v er y luxurious. Ft*. 





EMPLOYMENT 



MONDAYS 

toftnUrnfiiliiSnsM. 


PRIVATE OfFB^NG 

r opportunky to sel shares of oU5 
pc mat has psr purchased land for 


EMPLOYMENT 


PERSONNEL WANTED 


AAlhlFRVF SEEKS lor AMSSO 
(VUINtKVt FIRMSnPAJCS 

English, Moon. Dutch or Ger.-n 
seaetarms. Knowledge of E rene*» 
queod. EngUi ihorihond. B a ngi 
telexisll. Write or phone 138 A*r- 
Victor-Hugo. 751 16 Porn. Francs" a 
727-61 -wT >»“ 


M1BINA710NAL COMPANY -O 

craL hat vacancy fo» e sp e n en c 
ihorthand/typnt, English ns” 
tongue fluent spoken/wriften free 
For ecpo m tmnt*. Tel. 824 73 72. Pa 
Mrv Spegele. Carle do trowti ea 
baL 


TEACHERS WANTED 


BIGUSH mother tongue persons 
cured irraneckjiBly for m teres ta g f 
erne TEFL posts. Leghorn. R 
Phone 0586/21226 betweer 4 cnc 
am. weekdays. 

LANGUAGE school seeks, fe' 
tena TER teochors. EEC an work 
mit compulsory. Pons 766 G34l. 


imHff - Gayle Qao befli Snath or 
Justine Blake. Boose enfl Mr. A. Graff- 
fin amrecfiately at 933 61 49 or 934 96 

^BACmTORt HAF ™ IT LOVE 
ARNO - Please contact Hen, Afire, 
Mono or Ate. 


S2-15J2UR63. 




LW HARPER 

THE FAMOUS AMERICAN 

LW. Harper bourbon is 
famous in more than 
eighlycountries 4 
around the wortd. / ^ 


. <wtefc_ 



Af.HARP^ 



fTSAIAWSAPLEASURE 


A SMALL PENINSULA 

On the East atad of Attica (KerafoaL 
45 Ian. from Athens & 15 bn. from me 
new airport, 165 acres of kind. Writes 
D. Fantormafa, 

" 3 Aristidou St, Athens or 
TeL (Oil 3216647 am - 8671419 pm. 


I0FISSIA. ATKN5 IteBdeatiol area 
800 sqm, luxurious via 5 moms. 5 
bathrooms, lOOOsqm garden. Inqur- 
iet George Stovroo 1, Fflaafiei, 
Athens. Teh 6813710. 


AMSTERDAM CANAL HOUSE, 10 
rooms, renovated + garden DU 
565 , 000 . Quintus. Soenvod* 164 , 
Amsterdam. TeL Haland (0) 20 
247954. , 


PARIS* SUMJRBS 


PARIS 7TH 
7 RUE VANEAU 


3 BIG ROOMS 1 22SQJVL 

View on orndwt historical townhause. 
Visit dnhr 2 to 5 except Sunday. 

5AGE35963 63. 

21 Avenue Maragn*, Porn & 


VKY BEAUTIFUL 




Large terracB, View on tarn. 1 
Tek 5007878. 


NEAR HILTON "®gSSg 

Re si dence Lb Saint Soars, high dan 
bidding 1974, luxurious 5 roams + ad* 
joining sludn, approximately. 135 sqm, 
1st. floor. 2 entrances, balcony, garem, 
Frs. l^XWXXL COTIMO. Mme.Toppo, 
■ 7836274, 

BEAMtiURGs Lovely 6-room duplex 
m 17th century house. Sun. Terrace. 
3577291. 

BOULOGNE lOBBOlAL. Luxurious 
‘pied a terre". 50 sqm vMspriwPe 
gerdep, calm, sutv Momma 56747 47. 












































































